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Kapms MACHMOER,
Mpessep-MsucTp
Pecrybnuis Kazascras



YBAXAEMEIE [AME W FOCNCAA!

aepTETIE, 310 NOGTARpELIET HE TONLKD Ganes Ham

BEEOBON 0T pazpalioTen REqTEra30ELIE MaCTOpDE IE-
HIAR W MHOFORETHIR MERR0D RE38RTHA CETH JMESpCHdMUKpOEas-
M MBEHUPYTOR NOCTARRK IHEPrOHOCHTENERA HE MEXOYHEI0HEIR
plHEE, DTBSTCTRERHOE DTHOWEHHE K NOVPOIHEM GoraTcraam,
APRSEMTET MONATHGE SHERrOCESPEXEY A, BRICOKER COUMANLHAR
OpREHTUPEEHHDCT B GoXNON0E 0T QoS MWHEaNEHEY PECYPoDE,
NAABRCTED B NPIBRESHAN MOGANLHLE WHBLASTEE NPOIpa-HICTH
JEATENsR0CTH Lofieswme oTpacnei, 8 ToM Jkcne EIT - ot y1o
JAET OCHOBEHEA DECCMSTRMEETE HAWY CTRAHY HE PEEHLIE C BE[LY-
Lysti WIPOREMIA MWPDAOTD 3HEETHHECKDID PhIHEE,

K ATINCTHH CEMHA WIPEET IHAYHTENEHYH POUk B I.IHFI!HDI-J:

Wbl BCEMA ABMOHCTPHPOEENH TOTOSHOCTE K AMBNoTY @ padoTe B
CTPATEMMMECKWE RMnAHCEY C NAOTHERGMH W3 BOEX CTPAH W CaxTo-
poE, | GECRTANETHR YCNEWHOOS COTRYOHRHECTBS CTANK ADCTaTo-
Helkd CAMGETENLLTEOM HAMWYKR ¥ KEIascTaHa HEgeeHOrD Hasky-
HHTETE 0T BWJYCA «PECYPCHOMD HELKOHAaNKIMaE . [HamMoecTpipyn
HELIY DTEPRITOCTE ¥ DTEETCTEESHOCTE B Ghecnaqueusi rRodanisiain
AHERETHECKON GE30NBCHOCTH, Ml W AAMNLWE CTREMWMEH & BIAN-
MOBSTOIHOMY NESTHERCTEY B Hedmaraapaon chaps, Gowoakd ot
HE NPAHLANS CTHE3S OT NONWTAEN SHEOraTiSacRnnm MR Sosiomn-
HECROT FOHIME.

Hanesics, 4o Kasantrascis Jueprotidecean Henenm o £nd-
YEEDE 88 COLTHE - HeTaepTe ERpaMiCnR JHepreTH-ecimi
DapyM. B EOTOPEX YHICTEYOT NPEACTARTEng DIy, BnacTy,
HEYKW W SECNEpTHOND ConBUMCTRE, NOINGEAT ARiyMeHTpOERTS
NOEXOOL AR YETBIWLEON [HI8ETHE KIAACTAHCROND HeITEa30BND
W FHEQIETIHECKOT KOANRKCD 8 NOCTERIRIAGHEIR PEpRnE ANE M-
BOH JKOHOWHEH

Coo ceoaR CTopoHs MpassTenboTng KaapecTEms BEAT GoHiaHy
pOri FOCYOAPCTEA B CORLAHR GRaranpe THil: FCnoEnn u npena-
CTAANEHAN HOTED BEDEEEHOE BHETHTYURORRNLHON NOAREXKE
TEM, KTO YHBCTIYET B BAIBHTHN HERTEraS0a0s ¥ IHEPrETHSECRDR
OTpaEnA

im0 PUEcTHIREY KEaancTRHOROH JRSpraTivecsod Hageni v
UeTeenTom EBgaznickorg JHepeTaiecionm Qupyma soHcTRyRTHE-
it PRaBoTe, NPOIYKTIAHGX WIS W MK CRORIPEMENHON BONMNOLE-
s B LMY MOBRILEHIUR KOMKYDERTOCNOCOBRICTI HALROHAMNEHOM
TEANBHD-IHERrETHUEECHOND CEKTORS W Ha ANErD BCErD Hapaas
KasaacTasia

KAZEMERGY
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YEAXAEMBIE OAMB W TOCNOOA!

T BASEHWA MWHHCTEPCTES IHEDMETAEN M MUHEDENEHEX
m pECYDO0E CEPGEMHD MOMBETCTEYH: YS3UTHHEDE W IOCTERA W

opraHiaaTapos Ka3axcranckon JHEpreTHSEcKDl HEgani.
Hirdire 1 13 Kalancrama psibnanT casbii CephaIHpi AHTEpe.
i CReuWanscTos, buIHecdaHDl, IKCNApToR, NanATHEDE W Xy
HamucTga, Moatosy [V Espaiuitini Iuenretvisacaini Dopya
KAZENERGY, madamtrancrad Juvaprate-eckan Buictassa w goyrwe
ApG Nl AGPORINETHE, APOBOOMMLIE B PEMEAX O8O0
WAL TaBurg MpoesTs, CTIHOBATCA BoE BONBE IHIYNMLLS MOpD-
MPEETARAS, 0 EOTO0R bl TOM RS SERnR0T O QUCTHRESHARE, HO W
CTRQRT MAdHM, RROBOLASAT REpEronoph W ADEE JAKAI0YEET COmiEs

[iasiwine cofip e STANO HETHEMANEMOR WICTRI0 sediTeralnpam
CEKTOPS waweR Pecryimie. Efo Opranniaymm § KascTasceoi
CTOAMLE = OPOAE ACTEHE « CAYRHT LAY BANBHERILETD pomuTEm
HEITErAIR0I0 KOMNNEDCE, OOMey OMamon # ORI ROMNR D ¢
MDCTIEGHAMEA JOCTARERHEMIA B OINACTH HEYRW, TEXHMKN i HORI
TEXHOMIHN,  TAKES QEEIRIBART MO TE MRS BNRIHNE D E -
HERUEE NPHENEYESE WHIBCTILMR

CIpr e+l 3aTOPsl EXETDIHD HENGNHAKT WiEo DopyMaE KW Beranss
HOBEM BXTYEMSHLIM COIEPRaHres, B 5100 CRAIN Mul Pas oRasaTh
NOGGENEEY B NPOBSJIEHE STOND BSXHEALUETT MEPONEMITAR B -
QITETE30B0NA OTRACM, KOTOROE BYAET NONSIHEM K&K 1A YUECTH-
KoE [poexra. Tes W Ans camol pecnyinuem

YBEpEH, 4T0 MEDONPMATHE NOCMYAWT AEMY PBCIIMEHIN MEX Y-
pOEHOTD NERTHERCTES 8 HeQTErea0ani oTRacnA. HENSH L, ARANGT
Gy OET YonSiiHRIM.

KAZENERGY
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YEBAZRAEMBIE OAMEl W MOCTIOOA!

WPDBOE JHEPreTHYECKDE COOBLECTRD OTMEYSET
150-neTHe Meposnd HedT, MuHyBwwi BeK Gein

BEKOM HEhT! M reaa. JoGhma v noTpaBneiue 3t
PECYPCOB PACTYT C KaXabIM rogom. MpuMesaransHo, 410
MCTOPMA KA3AXCTAHCKOND $4EPHOND 30N0TEs CBRIHO BOWNA B
MUDOEYID NCTOPHID HedhTeanGLMA.

B aT0# CEA3W WCKDEHHE NUGOPEENAD HEMTAHWUKDE W BETEME-
woB Kazaxcrasa co 110-netwes godeiin Hedime 8 pecrybine-
kel 3Ta 0aTa CHMBONNIHPYET UENYKD 3n0XY ANA kadireraso-
BOM OTPECAN HAWER CTpaH, Bodpanuyi B ceds pajocTu »
TPYOHOCTH, YENEXH W ADCTHREHWA, KOTODLIE BAXHE! W O0DOM
ANA KEEL0I0 KE3aXCTAHCKOMND HedITRHMKS.

Eones 4eM BEKOBOR ONBIT B pa3Befixe W AoBkiye Hedimi i
FE33 NOIBOIAET HEM CErogHA NEMHRMETE AKTHEHOR YUSCTHE
B ONPEAENEHAN NEPCHEKTHE MUPOBDA SHEPTETHEM, NEpa]
ROTOROR CTOMT PR roBankHey BI30B08,

Accoumauun KAZENERGY nposoguT 4- EBpasancemi
JHepretiseckitd PopyM B HENPOCTLX YENOEWAX COBPEMEH-
HOCTH, MispoBoe cooBLUBCTBO CTOWT NEpaN HEO0XDOWMOCTRID
CROpefWErs paspelsesia MacuTad s IMEPrETHHECKIKY Npo-
Gnest, CTABMMNI2LAN MUDOBOTD JHEDTETHYECKOTD PhHES,

Hatw chopyrd ZaKkpannn 38 CO00R MOIWLMK aBTOPHMTETHDN OT-
PACNEEna OWancroBoR NNDWALKA W CTEN WEHTPOM EHEDPILMA
MOEH W NoAx0008. [NaBHoW CoCTAENRWER Kaxaora dopyma
ABNAETCA NPEKTWHECKOE BONNDWEHNE MTOMIB AeGaTOS W AMC-
Kyconid, B wacTHoCTH, oTMesy sdubekTrany paBory Mexse-
LOMCTEEHHOR KOMHCCHH NO BONPOCEM PE3BHTHR HedpTeraao-
BOTO CEKTORE, CORAAHHON N0 NopyYeHnsn NpeMEEp-MUHNCTRA
PecnyGnuee Kazaxcran Ha aTopom Sopyme KAZENERGY
WHpoTa QRCKYCCHE W COCTER YYBCTHMKDS NOISORART rao-
PHTE O ToM, YT hopyM KAZENERGY ace akTie«ed 3akpa-
nnaet 33 cofoi cTatye cobbiTHR KOHTHHEHTANLHON BAXHO-
cTH. [avsoe oBCTORTENLCTRD MCKMOUWTENEHD BAXHO ANA
Ke3axcTaHa.

CuNTaRD, 4T ¢80N6IWORY PAIFDE0D HA BAXHSNWAE JNA M-
B0rD rocyAapcTRa TEME ABNASTER KOHCTPYKTHBHLIM HANPAS-
NEHWEM NOWCKE IHEPTETHHECKNE DEIEHAN CYLLBCTEYIILLIWM
TMODANEHLIM BhIZ0SEM.

B 3tom roay diopmat nposegersne EBpalnicrorg IHeproTi-
weckoro @opyma KAZENERGY pacwwpen go Kalaxctanckod
aHepreTH4ackod Henenw Kazakhstan Energy Week n axnio-
“HET B CEOA TAKXE NPOseOeHe KasaxcTaHcol anepratmye-
CROW BEICTAERN

¥enaw scam ysactHuras |V Eapasvkckoro Inepratvuacko-
ro Dopyma yEnawHon u NaaaTeopHoR paboTe, KOTOpPan,
D3 COMHSHME, BHECeT AOCTORHEIR BENa B oBecheYarne
YETORHMBOTO W NOCTYNATENEHON [A3IRHTHA KBIBXCTEHCKDR
SHERFETHYECKON OTPACAN W IKOHOMIAKA B Lanom!

KAZENERGY
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YEANAEMBIE DAME W TOCHCOAI

T isieHn HaysoHansson somnase oKaabyuanlass npn-
m SETCTEYH YHECTHWKOE M FOCTER MEpORpe=THI B faMeds

A-0i FaaecTakrckon Ixapratasscron Mg
Mpoepegesva @ rog 110-noTHA KEIAXCTIHCROR HEGTH, MEtuTainee
OTpECAEE0H Hadmeraanean apcTaakd ¥ dopyma B CTONMIE Hisile-
ro MOCYQBPCTED, B O4EPRAHON Pad MELTEEpEaaET CTATYE ACTdNb
HEE HMEISEE0MT MECTE BCTPEY W 0BCyaae BONpoOCon 38apraTy-
HECHOND PEHKE.

B atom rogy TpaaHunmssid Sopys s KAZENERGY » npeacraaned
8 HOBOoW hopMaTe, NOATOMY BRGNS JAKOHOMEDHG, 4TO HHTEPEC &
KazaxcTarckon Jseprotwdyeckos Hegens npoannng oTeuscTisH-
HiE M MMDDBEE NIGEEe) HEd TEfalonos OTEAchn, APEKTHLN W
TSPATHKK, {HEHLIE W IKECNEPTH.

MpoaoauMieA 8 3TH AHW EBpIanBorEl 3uepreTadecksd Dopys no
NpEEy CUTANTCH SHHON B3 CIMGE SETOPHTETHRE B KE3axCTaRe
OUCKYCCHOMHBI MACUESAGH, T8 NPOBCKOAMT CORERRATEN:HEIN
NPOIaCCADH N HER AMANDT N0 S4B R BONPOCEM DAIEWTHA
HEChTEr BI0B0N NPOMBSLLMEHHOCTI, Koueaon Tepol Dopyma
CTAHET DBCYXOEEE BOBAEHLIE CUEHIPWER DEIBHTHA MUDIa0R
IHEQTETHURCKOR OTPECAN W POk KEIAXCTEHE 8 ofacnesaHinm
roBaRRHOR ShEpretiyecion BeannacHocTi,

HOoBWE NOAXOARN K OPraHW3aUNA Ka3axcTEHCKN JHEQreETHHECLDR
BulCTaBks Hanpannedb i3 COIIaHRE BORHDW pafoqeR aTMocdEps
- phepesie Topye, KORDEREHLAN, KpYTRE CTonk: GyayT npoxo-
AWTH HE OEHGR MDUBLN © BECTEAKON, YTO NOIE0ONHT YEEMHUTE
SepepEaTHBHOCTE OBLUBHIA MEXIY YHECTHUKAMH ¥ IOCTAMS

Bripasad YEEQEHHDOTE, 4T0 MEJANPEATHA 8 DAMEAE 4-00 K-
FINCTAHCKOA IHERTETIMECKOR HEGENH NPHAAAYT HOBSIE AMMYNEC
COTRY RHHYBCTHY WMENY KAIANCTEHCRAMA # WHOCTHAHH b
HOMNAHWAMKA, PACIWKEAT CHEpyY QSN0EB0ID NAPHTENCTE M HEYYHD-
TEAHWLEIKOND OEMENRT.

JENED BOss YHUECTHWHAMK NNOAOTBOPHON Da0aTH, HOBLE HILEA
NEPCMEKTHERLY PELUEHWA W YCNEXOE B BOEX HEYRHaHWAY!

KAZENERGY | 18
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YHEAXAEMBIE KOMIMETHM!

T MMEHE KOMTAHWA = TaHrn3umepoiie AEaeTCTEyo
DOTENH3ETORTR W yyacTirmod [V EBpassicrong JHepre-
Tackoro Dopyma KAZENERGY

OaHHER Topym - YCNBWHD JapekomMsHinBaiunn cela Rak cne-
HBNWINDOBERHAR DMANDIOBER MMLAJEE, NEN0CTARNRKILAR
BOZMDOEHOCTH MO HANAXMBAHWKY RIEHE 1 YRDEMIESHWH WMEHURICT
CERIER MExy A0GLBEKUMM CERTOPOM W ITEBETENLCTROM Pacny-
finken Kazaxctak,

BRaronpsaTHLN WHBEE T RGHHRR KNAMET cnocoBoTeyeT npuToky
OTEMECTEEHHE W MHOCTOHMLE KENMTAN0RNOXEHWNA. B sxokosmnse
PecnyGnure Kazaxcran, HediTEraiossi CeaTop RENASTCA OHUM
W3 CAMEX AMHEMASHO ASIHBEDLIMACA OTRacNed, B vacToRwese
BREMR B CTPAHE pabiramT mpynrediuue YINesindpoaHeEe SomMnE-
HUW, PRANUIYILIHE BaXHNE Nofuaaume, nepepalareaanugms
WHEIPACTRYRTYRHBE NPOEKTH, KOTOMEE DXEILBEKT NONOXHTENkL-
HOB BNWEAE HE IROHOMAEY CTEEHEL

KazaxctTan v KACnUAcKri perueH CTANW BEXHEIMM BCTOMHWLA
YIMABORORGADE [N Beers Maps, Cerogrn Bonpocs GesonacHol
i achda TRIHOR (O0RYA H TREHCTIONTPOEKH BediTi, DaCWMpaHIR
MPOUIBOAETREHES MOUHOCTEH, COUMANBHON OTEETCTEEHHOCTIH
MIARKIT CTRETETIECKOE THAYEHWE W RENAKTCA DOHDBHEMK YEND-
AAAMW IKOHOMABCKDTT POCTE B KE3EXCTaHe,

Ja Gones yem 16 DET C WMOMEHTS CBOSTD DCHOBEHWA, TAHMMBWME-
pORN yBEnEAN ofbe A0BEYN HEETH M TEI0ROHOSHCATA NOYTH B
25 pad w ALIUGEN B NWGERS! CREAM HRdTEra3oaws NporI BHiH a0
Crpats. BE3 nogaepsss ¥ CoaeicTemMs npaaureneoTes Pacryfing-
Kol KaspxcTad om0 Geno Gi HEBOSMOE D,

Yaeped, uta Dopyw HAZENERGY adecet Gonewon Bxniag & pad-
BNTIAE KOHCTRYETHEHOND QUENGTS MEXLY YHACTHUEAMA HadiTedalo-
Boro presigal

KAZEMERCY
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CEHTABPb HbI-
HELWHETD rOAA
O03HAMEHYET-
CA OAHWM K3
KPYMHEALLIMX
M BAXHBIX
COBLITUHA ANA
KASAXCTAH-
CKOMD SHEP-
[ETMYECKOMD
KOMMAEKCA
- 4-M EBPA3MHA-
CKWUM 3HEP-
[ETUYECK MM
GOPYMOM
KAZENERGY,
KOTOPBIW OP-
FAHM3YETCH
MOA 3rMAOH

- ACCOUMALLMM

KAZENERGY.

odaEtenwn, Y Sopye E-!,lp'a'r
MR B pansan KasaaeTaneiom
SHEQCE TVECIDH MM - KOHUAN-
TYSEME0 HEEN, DPHEHTADORSHHIH He
NOHLALEHE NPECTHEA H AHBBSTALROHNON NDR-
AMEEATH ML HIETH OTEHECTREHHIN SHE[FETVREC
DTRSCri. Ha KaiancTaHogs e pre st acnm ve-
Aenn fipwtTiiesg Bonee BOCHARICOT FHBCTHHEDE
i3 15-TH CTRE A, BiHraR Benmeofiperaem,
Fepaannig, s, CLUA, Hagepranow, Poc-
oae, Oparune, Atepbayimi Cantamp, IOAP,
Hopaerng, Typopan, [Wesywno n KHP.
Ja nocnegrHee rogs opyu, no ofyauy M-
#ilkd, 3REpeman 3 coBoR nogeged sanbonss
ABTORMTETHON OTPECTEBIN  LEANIroBIE e
QENMA, W10 DeCiWRHET CRpREIHEA HHTEDAC
IHBYMTANLHON HEGCTH DTSHSCTBEHHDN B HHDe
CTRAHHDR HygdTEEw,
|lvpara DRCEYTLOAR 1 COCTEE PHECTHARDE YA Ni-
ABOMSAT MNOBOPTH O TOW, u1n|:|,'|;p'|'nlll:a.:E|1m.'|y
BB 30 GOpUET HEUHIHENSH0TD Colemm, |
ECE BETHBHER 380periNieT 34 eofiol ctatye co-
Brdtin plpeneTanenTanLHol aasnocme [as-
Hos  DBCTOATEMECTEO  HCAMsOURTERWE  Bawa
aNnd Kaoaxcrakg
OICHOBHER LeNs BSOS - SEsFpoRaty fiE-
M3 JCOERTOE N ADHTHEER WIORDE TTO-
FRnuyOn Copessdrn Dubsh Ha Ofcyieiim
BOMpOCOE  [aaBATe  wnpTefaloecd oTpacme
0 FLTORARL WINeHADWERcE mobanwHal wwa-
HOBNT-ECHOH  KOHbOHKTYPW,  (hopssapopanes
ACEEIH W COMMBCOBARH0A TANETHIG BAENk BaE
CTEMA W N[EpEsiing COBEAHIGIT 0CEHANE
HHCTENEHTIE [SMTMIIBAHIES NEITHERGHY 0T
HOLUBH B FeiTBrASANaN ATRaSW KaaancTaua
oIy MAIB0NAST KENIATE PELEHHRA N0 WD
sony EpyTy Bonpocos. B wage paborn duopyua
LFANNPOBAH UENLI PAL MASHEPHE J8CE0E
HHA 9 palosn CoaLp. 39 NCARANNT CRRATTE
HAHBCINR INAYEMLIE BONDICS W Ppofines) oo
SOEUMBHECR SHEPRETHEN, sl pecrylnuesmxan,
FIIE A MHORCE T YpO8KE
B oM wicng i AnErogEnn sTady, BCe okl
FArEnérgy ofmeseoTCs BLOOKON NDSSTIECHKIN
OTiEtaEd, NHRRMFHILEGRCH B HOBIE WSIK A pE-
WIS A
B o4epegHoil pA3 B cTOMAYE KASSCTARD ACta-
e CcoBaiyics ApESCcTanuTand rocyIspCTesH-
MO BAACTI. FRIAXCTAHCKGA i SEhesnia

GHIHEC-3WTE, & TAKSE W AIBECTHLE OTPEC-
NEBLN MENERTE ANE OACYEISHR HA fHopy e
sanfones aimyanoibin o FmEoIHERHS: BO-
FOGON, DERIAHHLR © HECQTEAI0B0N COapan W
HEDraTELR

Hewarossoesa, om0 8 pafore opysa npiesy
yuacTee Mpaueap-hanicep Peciyfinem Kasae-
cTae Kapuw Macuwoa, MisscTp s-apreming W
MRRANEHEE pecyDiiE PE Cayar MuwuBaes
me-Kanunen BFT Taprap Wpenap, Npazigent
Mapoaom welbTA%aNT casetd Pawgann Toooow
M MHITHE SETHE ANIICTHWE NONUTISCHE |
SEnBpS el 3T0 DEST BOMMGENICTE HE
TONLED NIBRCHTE YPODEL mqmi'l Ko W
BehapuppOEETE MYTH JOSS0EHS ROHUENTYARR-
HElE HEPAGBOTIN W PERTABNOALWA 20 CAMDNT Bl
IO YDORHA MEMHSTHR PEiLERR

B sTom ramgy Tpageumanic Enpaanicni apepne-
vk diopys Byner OpHeHTHPOSSH HA s
T N0 HECYLLLHS W TERSSTHIGEMA, THLMR EEE JHE[TE-
Tewd H WHEpCTpwins0n pameTie Halasomeqa,
VEIENNEHHE K3ISE0TRHINATE COREpmarE, Njio-
fress TRAMCTIOITADOB FHEQTDHOCHTENEN W
BupSi0THE AFTAMEHEHONT DHESHHR paaanTis
HEPTEIAINNNT | HEDfaTHYECHINT KOMNNEKE
pacyinie. [MEsHos HANPESNEHEE JRidyacid
dapyuR NPOCREsABIRICE 03 090 TEME - alno-
fiarkiain BEIIDEE! I CTRATENMHECHNS ANBEHCKIE
MoKkaaaTeansHe, uTo Muiews opyw Gynet
P@aBOOWTEGA B YENOEMRE, SOOS BECE MUD HA-
AOOATCA NOY BRisssd MMoBANGIOIT e sp-
SR A[EIHEA

Moamony Qe w0 KNGEELE NERTWITVEOS
BanblecTES  DRONCCHIL  SFNARDORDHIEIK
HE B ONPATMIA, THE AN iedres, i ohoy-
SEHHE PEONCOONARGY BONPOCOR. CERASHHBIL
¢ BupafoTiod mpdETEsmE ARTARPAINGHLE
WED M FOSTERTINGHINDG BOCTOMATYS NPOUSCCE
FEBHTAR OTpachi. Texyljeh ¥nies - afo wa
TANbED NfEMS WOHOWIMBCEEY TRYOHOCTER, HO
i BDEMA BOBACEHOCTER, wTopside Kagaxoray
¥ EATAXCTRNCIEN JH0prTE B COCTORM BOE:
NOME30BATECE B NONKDH Mape

Mosrn saiddats yepesmoctl, wTo Srerogaps
L-ary EBpaanicinasy JHEQFBTHIBCIONY hopyy,
Obwssy WHETMN 0 A0ON D dyHIMAD HHpOS:SE-
HME, CTONE BEAFEH H BKTYANGHEE Npabneun e
MYHT ADCTATOUNY G CTONEHs OCSaLEHEE, 8 TOM
SACIE 1 MOAETWIHSYN] FENOARRERHOET Y,
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M | Ancyer-cenrabpn 00

B uacTeocta, Bofuluoe Bhisss-ne DyEsT OTBE-
GE ONTAMHISLIAN HHEECTMLME W Moy mo-
BhiE. @b Topeia il MTEH EHESHOADIBEHIS
PEARHTWA SHERMETWHSCEON OTHECTA B Pedwan
ECIMAUECEOND KIHSACE, i TRICKE (HOpMAD08E-
) MPOEATIASHEN EnpnopaTeBsLx W afiusar.
pEChEnEY SHTEDHNACHRIY PeleHER. HB OC0TE-
HaTeh BEl BHHMiseE @ ofCymdeiie DaTyaiim
Fill WMEOECM SHERTETV-ECKIM PRHIE B NAPREY
SHOHOWMMBCRINTD KDATHICH, DO W Fpluect
UBHEOGNAMEEHAR HE IHERDPSCYPCEL

Ocofiait aRaHT opramoaTopn (popymd Goe-
Naf Wi NPEBMSEHAN BHENEHAR § [A3SATIA
EEAINCTAHCROM  HEprmfH4eCenil  aouiredts,
0l TosimE BEEHOCTY CTRETEMPHECKIND ANLAWGE W
NARTHIPGTRE LA FA00G i 0 NEATYHARD IR
10 SHEPIETIECKOTD COTPYIHEYECTES 8 LI,
[assasin gBa Acnesta, & NJAHLAE, HEQAIpLIE-
i CHA3AHE! OPYT C OpyTOM, Tas eae Kegaxcran
REMARCL COSTARNOR SHCTRS IMEfankHon sep-
FETVHECHKOID PRIHEE, MONET WIeus0 peanemg-
BRBETH MEXIURGE (adinTel CEOSH JHEDTETHIN
TONGED YEQE] WOMNEHME B3aHMOJRRCTINS i
MEETSADOGOM JEahHE. B HOBbIE 3ECHOMH-
HECHAL YENCEMAE EOHCTRYETWEMEE JHERHIMM
B JTOM HANEEANSHM NoasansT Bonee HaTHo
[IECEPLTE NEQCresTEELl OF pacresas Rporpe-
Cil SARTH PELEHER BN0 iemeER npofinem W
CiHCEDE,

Hipananasig, 410 Popye WEPoRD 3THOHET I
SONpoC 0ORCnounIes EDNTANEHTANKHOR Seere-
risecion BeaonacHocTe, acofierso B konTeRcTa
dhapREpOBANHA BT BEAHOND BOCNNATARN & Md-
AETAHECN0R TOHRE 3DSHHR B COAOAHMS YETOR-
YHBOR CHCTOMB TEEROETA 0 TREHCTCpTMpOETN
swspropecypoos. B nocnenses  spowe oman
ACTAET CTAN MCRMOUIATENGHE RERHERA K38 ONA
crpar-noTpafieTaned, TAK B gnR moIERCTR:
FCOORTENN JHEprOpety[Cnl, o ROTOpEM OT-
wociToR M Kazencran. Bea rapan wpanaHis Bed-
GIACHCSTH NGCTREON H TREHNATE ChEiuA, POCTE
M THFECHIIT B3RO NN MRS HH, B WD
s imias | QANTOCHIMHDE SHSNTETIMECKDE
COTHYOHRYBCTED RSy MOSERGT Rk
MakanTEnsH0, 70 GTAEMSHSA CEHUER 0TB208-
Ha AnF OECYMIBHAR NANETHWEONE, MaN0NNME-
EE W DEDHOMIHSRHE BIFATHRHOCTREE B Npo-
Gnen Hacianeaia waps, ksl inEraaina UEHTPA
MABSNCTEHIROH HEETRODOuYN

VT s AuAbOCTh BT 3D
HOWEEA  KE33XCTAHE, CRAOWET OTMBTHTE 9TO
thopye we cOORORT CTODOHGA W TEEYD NDa-
rieuaTay. (8K NEPONETASY [EIENTHA -
CTOR M TEN W TENEAE N, B TAEE
ANBKTREGHERT ETAHBIEIN MECRAs UMM GTA
fre pmws's (DEYOAPETRS CTEHOBNEHAS Bil-
CORCTEXHOMDIMSHEE W KON Y PERTOCHOCa LI
MECVINGECTE MO pHAIARHSIM  HENDSENEHIEN
FEETCR MEIHEHHD HEalnimmesu RO, o
Tofihal PERARAT OHEENTS K38 B0H0 MRYBCEY
YETCARVBOCTR CTREH: B LI, Tas 0 KCeityie-
TOEMOeOGHOCTE HE MOSaNEHIN PEHE IHEprT-
peCypoon

Ofaas MRl © IEpyEenHLNE ParTHIIE-
Wil DMCKFGCAR N0 Gadine BONpocie NEABmT
HECMYHPOESTE HOBRIE MOOX00E POy
COAOAHAA OTEECTIMHNDE REdITEMNG § rai-
KAMHH, SNEXTPOAHEDNETHHECEDN MDA NEH-

HOCTH © yHETOM WIADOBRIND OMima Tommn, i
offaneTos GEl BMAMAHHE 1 ENuTEHITAEHES
SHEOTETIRD, TEHHHMER B0 BHHRE A0 JHEAT
st O TEML|HAN KASANCTAHE NO MCNONE30BAHHE
AMLTEPHATVEHB FHEPOREC o

B yEnau, pHG0TA fopEa NDIBIMAT NEAEHECTY
NONANKATENLEEIH JHHEMHEN IPOURCEY paiii:
Wi ERARECTEMGENNE 3HS[TETANA B 88 BadHMOC-
BAA G NGOArkHuM SpreTHYECKAM Phinkau,
YEATMWTE SISAMONCHHMEHNE B NAMWIL MHpC-
BOTT) JEOHOMWSECIOND KMGHGE, & THONS Suia-
BOraTh PEKOMEHIALGAN B NDONO0L 1) BIMHES-
WA JECKPCCHCEHLIM IERPAGAN OT paCnsEacid
XApEETEDE
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IV Eurasian
Energy Forum
KazEnergy




THIS SEPTEMBER WILL BE MARKED BY ONE OF THE
LARGEST AND IMPORTANT EVENTS FOR KAZAKHSTAN
ENERGY SECTOR - IV EURASIAN ENERGY FORUM KA-
ZENERGY, WHICH IS ORGANIZED UNDER THE AEGIS
OF ASSOCIATION KAZENERGY.

evealingly, that Forem will be
conducted in the framework
of Razakh=tan Energy Week
concoptual wdea foevzed on
esgnlation of staturs and investiment gt
tractiveness of domestic energy indus-
try. Uver eight hondeed participants
froon 15 world countries ||'|'-'I'-:|d||:||?. K.
Germony, Bpoin. USA. Netherdands,
Riissini, France, Agechaijan, Singnpare,
Republic of South Africa. Norway, Tur-
Il.'.'.'. Swelen nnd F'I:-ﬂpll."u H.1:||Iu]|]|n ol
Chinn nee amvited to participate in K-
gakhsian Energy Week.
Ower recent vears Forum bas reputedly
settled an position af the most author-
tntive industrinl debotiog platforn tha
attracis serious intevest of considerable
pikl af damestae and foredgn nudbionee
Brondness of debates and composition
ublow s.n_vi:ng that Forum Knz En{lrg_lr
stopped out the farmat of national eveit
and actively settles o status of event
iof  econtinent-wide importance. This
cudidithngn s |.=.!:I!n*.r.||r|:_'.' imponrinni for
Enzikhetun,
Fallowing the abjective of emphasizing
nttention of experts ol global prinary
muirket key plavers on peteolesim an
dustry devolopment mssues 0 varishle
global economic conditions, [urmation
of unbque and systemotie peliey of e
mperation and application of advapced
nrsennl ol instruments of partnership
relationz control in Kazakhstan petre
leum industry, Forum enobles Gnding
srlutions of wide range of problena, A
variedy of plenary sessiong und live sec-
tiens wee planmed o e comducted dur
ing the Forwm nctive days, Thig wall al-
low covering the mest important izsues
al j.lh.ﬂrhrln:i il mosdern r|:-|.1|.1|u|.||::'||1 nnd
world pnergy,
Ineluzive of this every KozEnergy Fo
rum t= notable for high practical efect
appearing in melern idens and recom:
mendutims

Craee agmin public aofficers. Kazakhstan
nnd foreign business elite and well-
kenown ndustrinl oxperts ore going o
viglt Astana, the capital of the Repub.
lic of Koenkhetan, for purticipating in
Farum with dizcussing the most jietual
nnd pressing probloms relnted tooatl nnd
gas industry and energy,

It is by tir mennz unimportant, that the
Prime Minister of the Hepuhlic of Ka
zakhatan Knrim Massamov, Minister of
Energy umd Minerul Resouwress of the Re-
public of Razakhatan Sauat Mynboyey,
former Chancellor of German Faderal
Hepublic Gerlivnl Shreder, Presidont of
World Petroleum Counedl Randall Gos-
sen nnd many other mous politicsl
and business figures will participate in
Forum. This enables buth improving the
lewel af discussion pnd penerating ways
of hringing it conceptual reslts and
reommendations to the hirhest dapi-
alon level,

This yenr Eurasian Energy Forum will
troditionally be oriented to discus
mian of taplcil suljects ke energy and
Razakhstun  mduestrisl  development,
mprovement of Kozakhstan content,
problems of energy trunsportaticn and
developmaent of antirecesslonary vision
of republican  petrolevm  and  energy
comjplees development. Hut the mom
direction of Forym discussions may bhe
traced from its theme — "Clabol Chol-
lenges nnd Sientege Allances",
Revenlingly that the present Forum will
e conducted when the whale world i= un-
dlor influenen of global eeonomie crisis
Thia 1 precizely why ome of kevnote
ieas of major discussims plannsd in
the event will anvhow beoome diseus-
sien of different guestions relnted to dee-
velopment of efficie=nt antirecessionney
actione amdl posterisis vision of industey
development process, The current er-
#12 kB ot 0 fime of econpmie difficulies
cily, bt 15 alsa o ime of opportunitics
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e
FOLLOWING THE
OBJECTIVE OF
EMPHASIZING
ATTENTION OF
EXPERTS AND
GLOBAL PRIMARY
MARKET KEY
PLAYERS ON
PETROLEUM
INDUSTRY
DEVELOPMENT
ISSUES IN
VARIABLE
GLOBAL
ECONCMIC
CONDITIONS
———

2 | Anryer 2008

which miy be fully used by Kazakhston
and Knznkhetan energy

[t can be said with confidence that this
actunl nnd impurtant problem will be
lighted sufficiently including practaceal
trend in coneequence of TV Fwepsian
Enerpy Forum. exchinge of opinions in
it T,

Particulurly, much attention will be
Eiven Lo investment optimization and
gesireh for new, alternative wave of pn-
ergy industey development finssncing
during the period af sconsmse erisis and
generation of pro-active corporate and
industrv-wide antirecsssionary  deci-
sinng. Attention will nlen bo deawn ta
discussing of world anergy market situ-
ation during economie erisis ineluding
EREFEY price formation process.

Forum organizers played =pecial en-
phasis on highlighting of Kazakhstan
energy eector development and impor
tance of stentege alliances and pariner-
ships for Kazakhstan and poneral inter-
nitinnal anergy cooperation.

Those two pspects inextrienbly inter-
twined a8 Kaznkhstan being g compo.
nent purt of global enengy market may
euceesafislly renlize it energy develop
ment process thmugh improvement of
internestional cooperntion anly. In new
sieiomic condifions comstroctive oop-
frontations in this direction will alliw
fuller revenling industry progress per-
Epectives, arviving ab eolutions of Key
problems aml nisks,

Critically, that Forum will extensively
broach a problem of ensuring continen:
tal energy supply security, e=pecially
in the context of 1ts unique percepion
palitscnlly and creation of stably enorgy
trangit and transportotion svatem. He
cently this nepect has become extremely
impartant for consuming countries ms
well n= for energy exporting countries,
ti which Kazakbstan refers. Efficieni
and longterm energy cooperntion b
twran counteies is impassible without
puarantesing security of raw materinls
supply mnd transit

Hevenlingly, that special section iz s
signed for dizcussion of political, enyvi-
rorimea il ||an PN :.n]}]:urtunirwq
nnad problems of the Caspion Son as o
key manngement contre of Kazakhstan
il [:rl:lr!ul'r'ir_.n_

Congidering importanee of Knzakhstan
ecommmy - diversification, it should he
noted that Foram will not prs= by the
prablems af domestic petrochemistry
nnd g chemistey ns woll a5 power in

dustry outlook,

Establizhing of high-tochnology  and
compretitive production in specifed linos
g nn essential step for cur republic
which ullow improving country econom-
e eoenrity ko the whole az well as com-

petitive caparity on the globnl enorgy
market

Exchnnge af opinions an thase problems
with forelgn debaters will allow FEnLr-
aling new approaches (o formation of
damastic peteochemistey and gas chem.
tstry, power industry on i basis af global
experumon, Adternotive snergy will o
he missed tou, tnking into nesount K
zikhstan substantial potentinl of using
alternative EOETEY TesiLres,
Genernlly, Forum aetivity will enable
introdueing addittonal dynimizm o de
vidipmental process of Kazkhstan en
erEY in its relition with global energy
market. nnd develop recommendations
and approaches o the most important
debating industrinl points.
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Charles Watson
Vice-president,

CIS and the Caspian
region, Royal Dutch Shall

Shell:

with confidence
in future

Interview for KazEnergy Magazine
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Wik papulaton and sing levels al prespenty in develaping countres, Lang-
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The sacond hand iruth & that even & we produce anergy from &l possibis
snirces, || wil be Mot lo supply Bese growing snamy neads, Tha fhind
et i i that Fegher enargy usa will iramslat infe higher CO2 emissians

It's rol dfficult 10 see why these haed fruths romain walid, In the st rad ol
this cestury, arcund 3 bilkon peapla will be added bo tha world's population,
‘Bl & raln of 75 millon people each yean And all [Ross pegils wll want 1o
Bave gecrcly and mary of them drive & car

B lls mot recent Warld Erergy Outlook, the IEA said fhal now energy
mshuices agual fo 5o limes the current capadly of Saud Arabla’s masshe
il fiakds nesid in b2 found and developed workdwida by 2030 fo moet the
w5 prengy nencs

a.li. i e @ severs sgely cnch the industry should continue %o invast
inmany countiies.

Do you see Kazakhstan as such eountry? Whot role
Kuzakhstan ploy in addressing the fulure energy
challenge in long terms

‘Energy sequnty wil dapand on mainininng & dnerse ereny Sapply.
i is st o play an moorant rode 88 & major regianal eresgy

Mamathstan's lamge reserves - responsbly developed aver he coming
‘descaies - wil hedp ofisel spply constramnes and maintain anangy secarly for
eyl in soma koy' Inlemadonal mares

At fo meel the incressing global cemand, more and bigger projects
@ needed These wil ho inceasingly complex, eoally and
' Rechmologically demanding. Wi beliene that future of oil snd gas industry fes

s piedts,

Recon sxampies of such projecs ame Sakhain | in Russia, e BC-10
Ciemowater dewelopmenl in Brazd end the massive Maorh Caspian PS4
m under way in Kazakhslan, Wilhin lhe nest dew yeam, the

gan fiedd vall 523 making an increasingly Imperiant contnbulian (o he
 divarsity of gichal enengy ooy

What is Shell's business strategy in Knzakhstan? How
does it fit the Shell global strategy!

Bhells stateqy s “more upstresm and profitable downstrear” Kazakhstan
pents 3 ey s¥alege rvesiment araa for Shell with an incraasng scale
pope of bisiress actiiines,

Ve are Blready ang of the largast forsagn direct invesiors in Kamsahslan
with i tokal invesirment af several billian doliars, Presently we have a dverse
portiolo of propcts in Kazskhstan, These inclade a sham in the MNarth
Caspian PSA, Peads expleration leerse, Aman 0V, and & share in Caspian
Ptp=lne Cansortium.

Kazakhstzn wil remsin an important anaa ol Tulura Sholl growth peoviding an
oppcrtuitily b mesl sralegic ohwechives of bosh increasing explaration and
production ssels. Wa ane interasied o upstroam prajeds: thal Al will Shells
criefal stratecry and elioe maximizing our compatitve strengihs, in particutar
techrology. integralion, and scale

We consder axplorafion m Kazakhstan as g sgoficanl fulure growth
anpaturaly

Are  wvou  satisfied with  wour partnership  awith
KazMupnaitias? How impnrlunl‘ ix Ihiis pdl‘!ltr!ﬁhip fur
FouuE cosEany’

Wa befigva thal the success of boday's ol & gas prajed cin only be achisvad
throeagh effectively parreing and collaboraing with nabanal ol companies
N joird ventures o ofhar sutabln famms of co-opambion agresments. We
ek o buid lasling coaperaive refafionships with nabional ofl compares
and maximize Incal cordent in our local verthines and across the local sugdly
chain

Taday Shell works In o8 lange number of sspdoration and produection
parinerships around the world, Moy, O nob mesl, evolve petons ol
comparies, Parners ovicusly shae imestments and reks; and thay beng
in difforerd parspacthes, expenence and lechincal expemse.

Clur mxpirianis working with our parnan in Kazaknstan - KMG end KMT -
hers b wery positiva,

‘W beliewe that i was our parinarship widh BMT and offectie use ol local
corirackrs thal was the key bo our success in e Pearls proect. in our JV
{CMOC) we hawve a ot managemend and mote thah B percant of slal e
warakh nationals. CMOC is 8 very pood model for cpesting offer JY's in
which KhG ard Shal mighl co-apanss in Riune

Thee scope of our cooperation with KMG i< det o expand sanficantly. Urdar
e REPSA il cur fure Bciivibas will also be camed aut in parinership with
KMG, 'Whan the firsi Kashacan ol comes on aineam, Shell and KMG wil
be reaponsitie for managing poduction. Crer Sme KMG wil prograssiwaly
assume grealer resporsibiily and | Belese Tl oo relations sith BEMG wil

Qi Sionger 85 'we Qo ahpad,
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hilliom eubbe metors) having merenssd more thon twice fram
the berinnine of 1990, ntermntonnl gags tradis hin
made 29%. Avcording to a number of forecnsts, e 20056 LNG
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beprinning of the decnds by nhouwt 2,5% per vear an thi averin
dvnnmies of LNG market 18 four times
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i, countres oot having or hoveng imiied
reservies of natursl gas. o 20005 Scut e
Asian countres imports] 11588 billion
cxibne meters of 1888 hillion cubéc meters
al totnl LNG satput, Westerm Europenn
countries imported 4272 billion cubie
mapterd, ar 61,1% il 22 6% secordingdy

Buropenn and Asin coontrss  whers
hegh-enlorfic grs i= used;

- Linig |.'||!1|'Ji[i-.|l!|iJL_H j14] ."".:llrlh .-"|rr||'-rir'|m
market  standurds  requires  additiona
axprenses for separition of Shone, propnne
il hatnnes

- (xnz ballodf (LNG evnpornies during

[t 18 obwions, that APR cowntres demun
wresatbshed by Maloysian nnd Indores
exporters. Alperia 2 o princpal 1
aupgilier in Eorope, Trinidad and Tobs
igland state - in USA. Suppliers on
exparters  loentson  factor  conditios
tankers’ Heet astructore whens 13061

LIQUEFIED NATURAL GAS (LNG - LIQUEFIED NATURAL GAS) IS PRODUCED
ON CHILLING OF NATURAL GAS TO-162 °C. IN THE LIQUID STATE GAS

VOLUME DECREASES 600 TIMES THAT ALLOWS INCREASE SIGNIFICANTLY
ITS STORING AND TRANSPORTATION EFFICIENCY.

dopan hoz a world leader of LNG import
valumse af TEL hillien cule  meters
with sigmificont breakawny from othis
Ol ries
Indvne=in, Malaysio Australio and Brune
e -.'-n|.rjr'ml [NG eNporters m F-r|1,|.1|'||_'r|.b'|
Asian eountries, These countreies are th
merest to LING lmparting countnes
thi= region with elevint lower dolivery
COERE.
v 2010 Gotor rinking third i the world
on gas peservies dfter Russin and [ran,
will hewd the fimet 0 LNG b with
eypmificnnt breakaway of other countries,
Baggeat petrdeum EOTpPOTATIGIE
(ExzonMohil. Hoyal  Dutch/@Shell  amd
fl.'ll'.ir'.uF'hJUHmI have nllpented £14 Willon
for conetruction af five lnrgest nabiral
gas liguefaction umits a0 this oountry
with toin] cnpactiy of G686 hilllon eubic
MeTers, dF mahe tlean a hall of |:|||1¢||:i1'i|*-.=
of constructod units m the waeld. Upon
wammissianing of thess capacities LG
|'.'|n.|]1.|r|!:|||l| i this country will reach
065,23 billion cubic meters
IThit empieaties in Hhes eountries with fully
developed LNG production Frmework
will fot exesed |:-_1.' HWIME m Indonesin -
45,88, Malnyeia — 11,14, Alpugia - 29,75,
Wigerin — 27 0 and Austmln = 24,05 billion
ouhic meters
In the vears coming mew couniries will
plss B connected to LNG prduction:
RHuszin, Jamaica, Norway, Yemen il
Equatorial Gumes, It i indicative. that
this Felruary the first LNG plani with
copaeity of 98 millon tons hos been
tnunched in Hus=is within the frnmewark
of project “Bakhalin-2", and i April
W19 farst tnnker with Bossion LNG hos
nrrived Japan
It should be noted. that industee expierts
iemize a4 oumber of factors  lmitine
pas  markets  globalisation  degres.
In particular, the following may be
thistinguished:
- High LNG transportation cost whach s
well vver il traneportation cost:

Guality of gas: Neeh  Amertoan
murket consumes low-calortfic gas thot
distinpuishes it from the morket of some

M | Anryer-cerTaips 2049

transpartation, losses make 1% of cargo
during a week an baardy:

Comparntively  small oot ol free
methane tnnkers {number of which much
bess, than free ofl tnnkers)

It is uleo pecessary bo point out that
Japan e the biggest LNG consumer has
notunlly 1000 of LMO deliveries carried
put under long-term contricts wherehby
Jopunéee market could hardly follow in
glabin] praces, ot lesst gl thot tme whibs
it= spot contracts teade will resch 5%,
LNG production chain tonsiets of thres
stugus: mmitial-naturnl pasexploration, gas
preuetion far dilivery to consumers and
niural g puefaction fortransportatisg
middle — LNG transporiation i special
tankers and finnl - LNG storing in special
storage  peservodrs and  regoasiBontum,
L. LEG processing in pasecus phaze in
which it may be transported through gus
papelines.

A the same ome, NGO production
and cansumption has clearly  defined
termtorial chomelor. Production. a2 a
ruls, 18 concentriled in the terriories
possessing  mansidernble pas  peserves,
but located in o distiises from preas of
hayh-bevel onsumption. On the contrary,
consumpiicn = ecancentrnled o the
territariis whire there (2 no own energy
resaurces and conditbans for gos pipelines
laving thepe,

LNG  production  and  consumpban
i3 chormclerizedd by posstnl  loeation
type, distinguished with high  spatio)
anienlFalion and X ot derl.'l:‘]||-|;|r_|1n,_-r|.t ol
territorees, As conssiquence, LNG projecls
are sipital-intensive,

Depending on whether industral and
aociinl infrastescture exists i location
aren or this will be o greenfiehl project,
cimt of LNG plant with n productivity
rite: o 10 billion cubic meters per year can
miks 52025 killio, eost af termanals
and reymsification plont - $04 hillion,
miethane tankers (it is warthy of note that
10 methanes tankers will B roquired o
grvice noplant with suids produceivity)
22 Willsan, Generally, integented nverage
cost of the project moy reach $4,4:4.9
biillion

thousand eubse meters IWT (160 ue
tnnkere  prevoil. efficient within 550
thimi=and km which ire elose te Sues
all  tankers  lesgthwize and  nem
breaifth, wod nocordhog o tonmage
draft — t Panamax tunkers,
E.l:|_:l1:rlr: suppuse,  that  tenker
servicing LAWG market will grow in
next S-6 years 1,5 Bimaes nlmost
Thi= will require extension of LM
transpEriers. M magiriey al tanke
serv  lonp-term  copirocts,  mnks
chirer piassages from strctly specifis
disputehing paint to strictly specified LA
poteptance point. Bul with spot tmd
cxpanswin nomiber of tankers sepevicn
ehort-term conirnets will increnss,
Ot thes other honad, cost aof production
eansidernbly reduce] within recent ven
In prirticulor, frst LG plnnisin 19608k
epecific capital-output rutio about S8
|.1|||.|1|:r| uisstriseted 1 18T0s- 1 08e ves
HHEL plonts pat into opeention in i
late nineties — 5081, as woll 1= 8 nom
-:||'_|1-]||r|.||: Pt Tt pqeErntian t\q_\lh[]!, 2
thm 2008, |:|‘|.|-l.-r.||limn:|.| posts, morordin
o the Institute for Energy, Low s
Enterprise ave | Sthowsand cubic meters
gis prodoction - A% pas Hguefaction
28 543.2 LMNG [nl.nﬂ|.|-:|rl||liu|:| 14,4
LXNG reymstficntson and staring - 10L&
that ranks price hrocket between $.|..i
and $101,1,
Az nresult, LNG has hod an LI]JEulrlIJulI.l.l‘
compete in price with ofl and pipeline g
distivered on the most perspective mackd
on equal footing. Ome of 1he ressons d
LNG |,;.I-||h.!1|: muorked formstsn  wnd :Ii
efficient develipment 13 lower commens
effectiveness of pipelines and pecurrg
L'n[.';lnwn.ng and technaliggicn) 1|1~ul-|||,-m.:i
main gies prpelines,
Consumer counires counl az: woll @
fierther diversification of supply :uH.m'd
with EXpInssn al LNG dihwermes a
and its rale increase in world gas trod
from enpporting 1o dominating, 11 has huq
demonstented in the inttial stape of EU g
market libernlization process.
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SkyBridge Capital provides the full
range of investment banking services
mcluding Corporate Finance, Capital
Markets and MSA to domestic and

imternational clients.

SkyBridge Capital has a first-class
team of professionals with a reputation

far innovation, excellence and integrity.

SkyBridge Capital has been mandated
for some of the largest transactions
in Kazakhstan and Central Asia.
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SkyBridge Capital team is well known
for coordinating complex international
transactions and understands bath
the domestic and international
investor preferences.

SkyBridge Capital is committed to
designing and executing innovative
solutions that match the individual
needs and requirements of our dlients.
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SkyBridge Capital
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B poayasTane npoaoA-
CRENWLETOCH MAODaALHOM
SHOHOMMWUSCKOTD KoK
WA MACWTADHMOCTE K
HOAMYBCTRO DHCHOB AMR
WHMBECTHLMH B MHPOBYIO
HEQTEra30By0 OTDECAL
SHAUWTEALHO BhblpOCAH.
HHER npofrema Kaca-
Kak upstream, Taw o
SIream MHBECTHLMA,
ot 0BLLER YCTORYHBOGTH
B pacYETE HE ADArOCDOUY-
CHbiR nepuos. Bonee Toro,
'\ CHUMEHHE YPOBHA AMH-
" BHAHOCTH Y HedTeraso-
[ ¥ G‘EFIIEHI:HIJIH Komna-
CEPLEIHD COKPITHUAD
HHBECTHUMOHHE BO3-
MORHOCTH OTRACAH, BEMAY
C HEED UBAkIH AL YYHRCT-
08 PhIHKE COKPATAAK
" BBOH HHEECTHUHOHHBIE
' Anbm.

UuBecTMLMO

Mo BCel BUOMNOCTA, B TEYEHEE
Gnwsaiwey 35 mapranon aupn-
CTAUHOHKEE DHEEH B HEETErENl-
B TR GydyT GCTAnAT=CH e
BRCONOM WDOSHE, B 1O EDSWA KEK TEWNE HH-
DECTALMOHHDN BKTHEHOCTE WIBCTHEKDE [eiHics
BT DTHOGATENEHD HikEmMK, HHEBECTIMN B
EETTEIAICNY S OF PACHE TRAQHUMCH-D RANAKTER
BLICCHODHCAOBAHREM, OCO0SHT & NPOSKTH
COHLEESE § (SONGHEACCNEOEATEMBCIEMIN N
peasanoykam pabarass [noSanped aouwg-
MATECHMWY KERHE B JHBNMTENRHON CTENEHH YTE-
TR OAHEH [AHSRY

B yEnim, DCHOBHLES (s, (0830 BEK0HE BN
HE HE OTPECNEBLE HEBOCTELMA 1 WHBHCTHIE:
CHHsE NPOTRAMMEL BT GeiTe CTRYNNEFOBAKE
CREOYHHLER DOpaIon

1. peldDiHEE D00, TS K36 HETDEICERTyE-
Bad B ATRIBIERTH (B WA CERLLYELEH (R TR ]
HypCE M T

2 WAt i e T Hbe® DR,

3, DrEQDAELHDHELIA [0, NPENDE BCRM CHREH-
M C R TOCOEROCTRG  HHORCTRLAIHH
TIRORITOS

A, pcEy NesEHOCTH, TN i3 HAMVAAE OO
CTATOMELE DELEWDR CEOCOOHLD INHANGDRLE
SEENETH i NBCTIIE [bieE o 1.0

5. noPeTIHBRmE pRoTK

B paIy N TATE BNHEHEE HORCAM-SCKIT KOIRCE
DHCEH QNA CTRACNB0WY RIBECTVURNH, CHR M1
[ WETHPEMA NEQEEIMH KETETOCMAWH JHCIE, 3H3-
AT BN YOHMMIH

Heofngaun DTMETHTE, WTO DTRACNEEHE WH-
PICTHIMY TREgRUHOHRHG JDDHCAT Of fe-adna
LINFOCPOMHDE  IADHCREFS0N0H  A0HBORKTYDN,
ONpEAERncUE] YpoReHE CNPOCE, OF yahinome
CATYELEE HA MAPIELTE Dedhkan, ofwps comdnanes
ll'\-l.=l,_I'IlHIEI1 II'I',1:|I-HI|:|1I:|II:-I!I Fhlll'iil [E T TTES AT
DENHSALIA DEESMTHR OTPACNKE ¥ JEDHOMMEH B
wenom, Kpoess Tor, of AOCTYNHOCTIA MpELMTORA-

HHbIE PUCKM

HedTEerasoBoM OTPaCcAM B
nepuoA 3KOHOMHUUYECKOro
KpU3uca

wit, PO W DT ACTOMHVNDE NAKBUOHOCTA 1
FEHAHCHPORRNSS  OECTVHONNLIE PO
g THEHE [RGES JOpTHY NCHCTTHETE R X oficTaR-
TEMBETH

B cnamHBLIHKCE SEOSHOMINE0EHY VENOBIAK Tk
THUBCEM BCE NEp=arrEHdibe afolsl 0K518-
NECH B SATFTUBHOH ONS WEETEraI0ELE aoMng-
HHR MEAOEKDETH

Mpie oM anir@EEw HaKTOpol, OnpegenAc-
WHE SIIPACTEE aiR08 ONN wHBaCTHILEY B
"Ul.IFT":-"B-IlUI":n‘{' DTRACNL, ROMEEIA  sARHTHIOE-
NEHHER CATYALMS HE AROBLI DbiEan # He-
NPECIGEIYEWICTE  NEpCHEKTil  (MOGansHor
SEOHONPMECIDID DAZEMTHA. B 430TDRWES BRaMA
GEANDRITTR FRMCTEEc wn Do i
THEHD NPEOCEaiElaT:E MOOOANTRATEMERDCTE o
TyfiHey ICHORMTSSCROTO KREDHGA, A TaDEl e
pung BO0E-0ENEHIS J0HOMIMNE0R0M] DOCTE

B eremisuuicn jENCEEE MOTERMANLHEE OT-
PRGNEBLH HHEECTODS BEHYEIOHE B JHAYHTE -
FOA WES MEQsCTRENIBRLEATRIR BT BEQORTHLG
PSR TERIAHHKIN C CRILL R ST YACETH He-
NPEENEEHOCTEAL, H AKX BENWAHHA HA [IHHARCCE YD
YETTHYHBDCTE KOMTAHEE, JAHBE BLIKADATANE-
YD MOTHLAED. Ha HECTOSLWAY MOMBHT SaEHIH-
(eny GOCTOETENKGTRON NB GOnNEWRICTRD e0w
MErvid CTANG COXDIHEHIS WSHHT DOOCTREHIEON
i pEPORUHBOCTIL B peTyRTaTe uaid
WHESCTALUHCHHEIR  3A08YE WDSHT ofiasmEHD
NOJOTUETI0 PONL, MEATESE HA EEDOATHOCTY
MPOASNEHHR B JaneHEMUEN MCEOE. CERIEHREIK
£ oEupEl B OHIDECTEORBIHOCTHE ARSTEALKD
CTM B -l-HEFll'I].I'.'.E-E".HU LA THCH B N0
QEbekTdbHm AN ARNABTCR T, YT JHd-
YATEMbHAE 430Th EIMNAHME GTRIGNH GEd33Nach
O T ERD HENDTOEDNA K SPOMs MASWTAGRN -
HOWHYBINOH FELESCCEE M HE JEF-EI.:IEFE E:IBE[EH-
ol EANEHIAE BHBECTILHDHECN DETHEHOCTE B
MENANL KR CE A0 e NOIROTHNG b 1dpdie
OOBENENTh AOCTATHNHBE YPOBEHS MVBHARDETIA
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H ONTiAM R I3 A HSSCTAUNR B ORI ne
OHID I SRR [POCARADGEANIA NPEONCCENOE AR
GANEE FETDWAMBON PRIBHTIS, B8 KIACHNTCTA
OT MCAMT-ECKAE NMDOUBCOOS.  CCANBHNA [0
CTETO-HOH aiflnaicopnd nogywn

B népeog mououiiecsora pocta Fonssw
LTHD SDMNaHMd GTpacnd wononsaosame Bnano-
MOARTHYK CMTYSELAD A0 EpyTIHRD BNCDRS-
B upstresm @ diwrsieam npossTe, woropees
OTMESAKIFER JaNIOCpo-HIC TS0 BEOBRaTE HHEE-
CTMLAA W OTHOCATE GG OTOENSHALR CoowE-
M FONAEeTH ADCTETOHOA Hopwel npHbemy
Havece ofcTORTEMLCTO OIB3AN0 Erassss ua
HHBHCONMG VETOR-MBOCTE MOMAAHNR, TEK Kag
CIRANABILARCH HOMM RONDTROCTH HHEECTIGE W
LIBHHOCTE VHBSCTHU HOHKED BETHBGH B4T-31TEM:-
O CHHBANHGS, B 10 BEMA 6K MACWTEEHCTS Co-
MYTCTBYICUSME. OFCTE HIHHBIE (ACKOS BCODOCnE.
SHEMATOrRHES YACTE WHBBCTHAR, EFEOTH gD
MOICNEOHETD APERSSHN, OPHEHTHIOBAMICH HA
NpOgETy, ICTODGE CEPGRND J3OACAT OF Texy:
BN SOESMHRD0N W LEH0S0N K INETYGI,
W B CIYUaE e VEYIERA STAN0BRTCR HepssFa-
T

B YENDHMAX DoepHzeCHOm paomdTeE OTRELTE,
IOMTEHA  CS0CHHTRIRANE HE  OOMTBEpOUNDR
CONPEHEHME  CNaaniMnTHe  JeOHDMSECK
YETDEIAN, YTD PEMABEND K CATYELUMM, SOM0R Beck
FBOWNNER: PACKDE MR IHEECTALHH HATREBANCA
HE B OOITEHOA CTEMNM, § DEHOSEWHECH nap-
CTIERTES AOTEHLMANDHD BelDORO[IHCEDBAHHKbIE
HHEECTALMOHHDE NOOEETOR DIB3ANNCE CHRKD
IEEnilisHem. B CBRIE C STHM, PR ROMNaHHA
OTpECr Gbimd BubyR0EHL JAKOHCEEADIRETH
BHCOIIUCECEAID W B CONCAATRATHE NP
SThi, BEIAHHBE © ESOOKOOHMOCTER -
REETD  NpEOTSSHAR BONBWNE oo
MHBECTAUNDHHBI BCHECON W OTNHUELUGASSS
OONTCEQEMEHHOCT D BWNOR HE Peibiinesi)
bt

MOsHD NPELAONAKATL, YTO WHECTHHEH [lssE
GyayT HEATHOND BOCIDISRAATE NepCReaTMEEI
HOHOWHHBCNON DMLY DN G LU BT

LR

it Bomeadwne mo asos ofercstans
ofCaHaMaET CoOTRETCTEYOWR SwpEEHEd
HHIEETHIBAO-HSE MAANDR B CTOPCHY AE MW
HAR BO IDeacas BN I-BecTaURDH
prcxon, DcoBenn cumme0n BritaHHe a1
DHAIATE HA WNPOCTHLMM, HANPRIIMEEMSE HE |
PRI IHDDACTRYETYIHLIE NPDECTAE, 3

W@ PaspEBaTiy KpWHEN HediTeraamy
[,

Mo BceR BRgMuacTy, BONbUNKETIG YHAGTHES
[PedhiE MO B CTLSARAHHE CROEH HHBE

HOA OERTENRHOCTH W DIFSHEE HHDBCTWLHD
Pucaied BynyT OMENTADORATRCA HA KD
UBHOS0H  KDHBASETY (L], DB LR
WHPOROM pLeE 3Hegropacypood. [oeasnes
Wi, WTO QeHAL G EMpOCE FE AMBprIpecna
MBRNCTARHETER ANA HETEROOELE INNEH
WiF X OTPECTEES HHIMICTOROS HE CTOMs Nag
MEPEHTREMCTWON, EBK Lesionan, acofieHnn
PCROMLA0BIHHE HHNBCTHEA N8 Algsl ia Sem
Tl KB OD0C Ha HEMTS 1 M) ka3 B TRR0H
BONBTHNEH. KEK LESINAR THRBNIAKA W NOeeH
NPOTHD A ERG CEI0HH=IN Bt
CTonEnCTe HEETH W ARFOCHO-HLE MM
CHRIGHHEIR © 08 WIMEHEMARMN, Bygym wpes
PR [ONG ONA DO ILBHAR MM G
WA HHBECTHUMCRIMOE SITMEHOCTA uarhTeray
BhiE EOMMEsAH, Heologme omesmrs, uss
HOBER OQHHAMALL ZHACTYI RANARTCR (TEes
OfCTORTBNLCTRON X MpwETIAR BHEacT
EIbE PELUBHIEA o AMBOCTILHDHSY fasns,
ESE MSHHD 043 ONDSOENRET EoHRYDSHTI
EOBMICTL W DEHTAEENKHOCT: HHBECTHHDS
NpCSETa,

MM KOHCTETWDOBATY TOT (KT, 410 AEw)
WA RO CTORMCCTH . HEE T ore cralhn
HOCTH OTpSCleScls widRoTHIAN Chegyms
TaTe JONFOCHOUHBS BHCE0N Isaraiod S50
W Boae. [JaHEEI Jronaace noasanget o
KOATEHOADOBATE CHAIEMHEIE © OTpacnee:
MEBECTAUHAMN pHCE, O0aBiekkn B CexTas §
DK HOBLE PECYIHLL BOINCEICTN

R T

Pucyios 1. AMbansia waMaHEH1E maocT LG 8 CIEAGAL (HOECHEA Fpadee], B Js
AonnnpaE CLUA 2000 roaa, 1 CT0maccris BEHIHAE 58 ARsDHAEHCHDR FIHEE (Chiki

TREgHK], 8 UeHTAR CLM, 28 rasadE.



Topus yscuas guwamsa, wafinogaswan
P WNDOBKY DHHKEN, B CFfNOE o0 oo
EahEnith b TEugnig Grviasmen 1-5 dpaptanas,
BASAT CIpacnessld WHESCTORAW Banes
s cEliOnH DWCTDANBATE MHEECTALNOH-
i spomauvel. Dooferko 310 Gacagics w
BTN KON nTODW @ peTyNLTaTe
H L HE HEITH HE MDD TEMERA B
Al - awi 200 IOl QUIEANHGE B MEJ0CTE-
i crafiunuson HAHCOBOM NONDHERA i
PiEas) Gt ONTHRIADGIA T PHBRCTIL-
JE IR
FIOM MENCEEQOATHY, M0 FOBEILUEHHE
#f e B TEYBHIE NEpECVC-ETORGIE
8 TERYLETT MO8 DTIAMET AMBRCTOpOA
B IEDHDORINHH aNRPRCTREX0E0UHDR CTRETE-
I l:bh:ru A-BECTHROB M
ITQE Hdl DBWWIRNAS LSS W8 DuDee, TTEE-
ofTORTRNECTA0M Ars wHBeCTopan Gyaer
B2 HEANPETIIRHICTE JONTOCPOMHRY
e MOGANEHOIT  SRoHAMINECRIN
EEHTHAL K CTEJCTING, OCHOBHEE YCAMR
T METDEANATECA HA NOERILBHUES NS
ETH IBMNAHAR ANA DAONIANMS [IDCTITONECM
SHRIanI YOTOE-MBICTE HE CIyYRA
0N JEOHOWHYECIDN DEySstm o no-
0 SEPYWNHHE UBHOERlX ROTWDOEDE, B
KK BOCTERINTIE  HRIECTHLMOHN B
OETUMETCR M3 QOCTETOMHD BeiCOmi
CIEQMAEAIILEW NOTEN AN -
J ONHBANNR, B TOM YHCPS W No-
ST AR NPOSTRIL
PERTHD, WO puncrimne rmofiansoi pedme-
B8 BHAVHAR 2 D33EMB30UABeCh
CERE Pk, 30 olyCnoansBastce
FHEECTAYRDN NS PWCEH JEDHOMPYE-
pa B ITHE PhHEEY HIOKS DEusup-
g NECABLPHIN N (RICKOIL 0 TN},
[# W8 70, Y70 NOMETHHECENE PACKH QW
KM DETRETER KA SOCTATAUNG BIGIEDa
48, ocolsnn MTHEAR TEHZEHLWM Ha
oS TOCYEACETE B M HDEANBHEIE
X DTpacnAE
b, WT0 SHOHCREUBCKRE EPHEAC
0Ny COOCEHBHIID SHTHEOR
QETBRHHRIE SITRAT, WTO fomchnaT
E ADCTATOMMD BLCCEAM YDOBHEW
A HENOVEH08ETE CATYALHID QN8 CRyT.
Filum: YUACTHOE OTPACNERDMT
TDCHEBO00T BEHHI-A00 it

i
A
v
Lo
L
v
o

m:.-n: K EDECMTHEM MCTOMAAGAM, 3

i: AT [[NTHE MEXANNINOE NP
hu:mw: CR2OCTE ONA HHBECTH-
GeTi TR &K PO, B ofic-
Y3y COpLAIHD OMMAHNYEHEL
TBE CBEE, (TRACHEL M KIuna Hi-
DMPACCRETE AMSILPNICR ¥ Hil

L PECYDCaMH, fnfio ofipauamecs =
PESOMCCTAY, STO MOSCTABNAETE

i '-.' ANA BRIWTERCInGE CTa-
' HTO BEDHOMINSSAN KA
. PAMAOCTE BFMANHA  EEBECTMUADHHAD
w FEBBACHVEIL HEITEAICERI K-
: RSN ETOfOMS!, 11 yHACTHHADE Poiad,
i1 £ FOCYOADCTBOM, NDEXNE BLE jo¥

Lyt bhipol aphTeTaIoE9y Kaknaxkl [HHK), ¢
DTN,

Bnaranaps mogaepwse rocygsporea, HHK &
IHIHUTEANLHON MEQE MEHSALIHECEAN TOryLINE
IHBECTHIBACHMWE PRI, CBRIBHHLE T ETBAHHEN
MOHOMHYBCEDTD KININCE, 0 HATIADND QoMo
CTOHPRET MeBSCTHIMDHEGR AABHOCTE POCOWY
et ErTaacnar HEH, coofesa B enkTesso
CHyMRA STVECE. B T0 ai Bp0sm, HRISEWIHRLIE
P ITRI IORLID EOMMAHHE B VONOSl Cretessiig
NAREHIHOCTA 1 EAPSAMATLNDNT CORDELSHNR WMo
TOUHHEDD B NDBRLESHARA, B GONBURHETIE (R0
CEFEECTMDORANK CBOW MHDBCTHLPAOH-SE NpE-
TpanRG

B 4acTHOCTH, COMBGHD PESY GaHK, B TOM
YHENE # PRSCTARNEHELE BOMNAHNEd Ems: &
Woung, HHE u opymas cenldmeie ¢ rocygap-
CTROM PBCTHIER DTJRENEBOMN DLKKS ANAHHRY-
KT HHBBCTHDOBAT: B TE4EHW 2009 roga Hanne
5275 wnpy o wppoeanpHee ¢ aapyiesie as-
TUBEI, HECMITES K MOfANkHLE SanourypcIn
Pz, [NA CRanneEME, B OTHOLEHAH HEa35m-
e HETTErBI0EGIN EDMNakAN ooy opad-
A0 HHEE — ORAfAeTcE. uTo @ My-sem B
FIMBRETHLA JOCTHRHYT ypoess B 5100 snpn i
e Gygar SEEIACETY OT MEDCTENTHE. YTy-me-
FitH A YO JURSHHA FROHOMEYECKDE CHTYALMA
HooMoTps Ha Te, WTa ukeree HHK orpearepoes-
Ml il el NTONPMETHLE SOHDMHHBCINE FEG:
BUSS NOCHEACTEOM GO st e BRCTHLEDH-Y
NPCEsTen, Fpdwdn poaro rapyfestea o BHe-
CPEHHA MED N0 CHIMERS) PECH100, miiran
HHEBECTVLNONIBE, IRyTHEE WEBECTVURN CyiyT
peyecTEnaHEl KHTsew, Boauenaei v Pocosei
B uacTeocTi, 0 2009 ragy Petrodeo Braskelno SA
(Pedrobras) nnakepyeT WHBECTHROBETE MODIRIIA
5345 wrpy B RHDECTMMONHLEE NDOEKTEL CEA-
120 © oCe0eHRE Gpanvstie Wik,
6K HBCTh 1T4-nisIpgmom SecTHLUNTHRITD
nnan. pacranmaseorm go 2013 ropa. 3o et
BT o 385 or ofiujend ofvewa weeecTUNi
ATy HHE,

Enraickan CHPE Lmiled. 0 coom cspegs, Mo
WET [IBHECTM yposese mkeecTni B 2008 rogy
00 542 Mnpo npesis BERMD B ARpyGOENLS e
@TeraIcau AKTAB, ST0 COGTRENT Oina 40°%
CEN-ERs3 WHBBCTHLMN AlaTomn HHE, Chuwia-
ETCH, ame HnBectiiges FHK croan CHI cywuap-
B CCTORHHA QOCTHHYTS 536 Mrpg, Bk
HECTE KOTOfLN RRMGETCH A Pooos,

Has crenoress, nodagid HHEK B hobarseon
MECWTAGS MOMYT IN4HTRNEHD WEDENHTEER, YTO
WOMNT MEMISECTA § UBHTRANKIE AR WHPOBDM Hin-
ITEFBAOBII0 DRk,
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DUE TO CONTINUQUS GLOBAL ECONOMIC CRISIS, DIMENSIONS AND NUMBER

OF GLOBAL OIL AND GAS INDUSTRY INVESTMENT RISKS HAVE INCREASED
SIGNIFICANTLY, THIS PROBLEM RELATES TO UPSTREAM AS WELL AS DOWNSTREAM
INVESTMENT, ITS COMMON STABILITY WITH A VIEW TO LONG-TERM PERIOD,
MOREOVER, RECESSION OF LIQUIDITY LEVEL OF PETROLEUM AND SERVICE
COMPANIES REDUCED SIGNIFICANTLY INDUSTRIAL INVESTMENT OPPORTUNITIES,

THEREFORE QUITE A NUMBER OF MARKETERS HAVE REDUCED THEIR INVESTMENT
AMBITIONS.

pparently, level of petroleam
infuatry aovestment  rigks
will #tnnd high within the
miext 3-5 guarters, while the
level of marketers” investment activity
will be comparatively low. 4] and
gis indusiry investmaent s high risk
traditionally, especially  investment
in progects nelated with perlogicnl and
research and exploration works. Global
peoiHimmie crizia hes :-n!m:nne-rl th|$ trend
eonsiderably
Cenerally, bazis rlaks alfecting industry
fovestment and investment programs
mav b elassified as fallows
L. market risk= like unpredictabls
product price behaoviar, ghill inexchnng
B, i,
2, eredlitidefanlt rsks;
A operational risks, related first of all to
mvesiment prjects viability,
L liguidity rsks, like pvalability of
eufficient volumes of unallecated funds
of markel pnrispants, e
&, political risks.
[ [y epanomie FrLElE Imipact,
industrinl mvestment risks coneernesd
with frat four risk cotegores. incremsed
H!lgr:il-:u'unl'l:l.'.
It 15 neessary to point oot thet
industrial investment depend to the
masimum extent dn trestds of long-term
econnmie  stuption, defdning  demand
lvval, plabal markets ciost situption,
|!¢'I:'||.~|-.J] vxpectationg: of ml and LEE]
market participants coneerning further
I|.1"|-1!!II]IIIH!I1|. ol ||'||.:|:|:'-I|:'_l,I arid eronomy
penerally, financing availability, TPO
it ether st rees of liguidity investment
programs financing o range of ather
additionnl conditione
At thi=s conjuncture pessly all lisesd
factors seeurred in negative plane for sl
and = comprnies.
Mevertheleas, world market uneerinin
smtuntion and glabal scondemic outbok
unpredictability wre the ke factors

defimngr inerenss of petrolewm indusiry
risks, Cureenily, 1 s proctically
impossthle  to forecast  efficiently
eoramie erizis durmtion and oxtent ps
well as the perod of economie srowth
restoratian

At this conpuneture potentiol industrinl
investore for the most part hove to
reinsure agamst prohable meks pelnted
to peneral economie indefinitenss and
their impict on companies’ finnneial
stability, o marking time Presently,
thit most important copdition for mosi
compimes 2 maintenance of thear
vwn oxwct fnancial :-1II|I-|]|.|:1'. wharehy
investment challenges play ohjectively
mecatntahle role,  ootwithstondiog
probubility of further development of
risks relsted to l!l.'lll.'l'ill hdennvestment
of netivity in ob=erved tme of crisiz

An objective fact 12 that most CIRIEIpUNNGE
an the pdusiey turped oud te be
|:"-'|]'||'l:'|'l|||"c'|1 for  auch n|:|1]||:|1.|r]|:||||us_
deonamic recession and did not possess
adjuzsted  perspective  of  investment
|'|l.‘1.i1.':il:_l.' in the time of er=e. This did oot
allow them saely providing of sufficiem
liguidity wed investment optimization
in suberisns time for the purpose of
conditions fermation for more sustamed
develupment trrespective of seonumie
preesses wnd establishing of sufbeient
“Anancial cuskon”,

During  economic  growth  most  of
eaptive companies developed favorable
sitwteon {or big investment Lo upstrenm
and downsiream propocie which are
charneterized with long-ferm  return
of investment ond relatively long date
of sufficient rate of prafit neceipl, This
cireumatnnee allected finnncial stubility
iof the companies as expected rate of
imvestment return  and  investmen
issets viluy hod reduced considerably,
while extent of aperational fnlipat had
iﬂl:ﬂ'lt“l'l’l
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Substantinl pard of fnvestments has
been vrented down to recent times to
prigeces deeply depending on eurrent
ceonmic  and  pricing  environmant,
nnd which become onprofitable o Q@
WL

In conditions of suberisis dovelopment
captive companies presumed on lang-
term fwvaenble econimic situntion that
catused to sitostion when the whole
complex of investment risks was nat
considered to the pght degree, and
expected perspectives of patentiaily
high rish investment projects appenred
to be strongly extensive. A number of
rompanies have therefore to deactivate
high risk projocis as well as high cost
projects related to necessity of further
attraciion of large investmenl resourees
and characterized by durnbility of
priditability nttainmant.

It ean be expected that penerally
market participants will negativoly
percerne epnnomic sitienthon sutlock for
minimum venr immedintely ahead. This
circumstance means relevant equation
of investment plins towards  their
reluctinn for avoidanes of investment
ricks influence. This may influence
most  deeply  investment direcied o
realization of inlinstructres projecta as
well as development of large oil and pas
fieldz.

Appurently, most of market purticipants
will be peared to price environment
change npponring on waorld  energy
mnrket while forming their Investmant
activity and pssessment of investment
risks, It s indicative in this contest
that #nergy resources demand hehavior
stems tool] nnd gas companies and sther
epctoral investors as pet sp important
chivrncterstics as  price, particulnrly

DA

(LRI
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Figure L Industrial investment change dynamics (red chart), in US0 milllian, 2004,
and petrol price in Amencan manked (blue char), in USD cents per gallon.

when using investment for mark
speculitions, oz ol and gas demand i
nat o wolatileé s price behovior and
aibject to forecnst semsonnl voriations,
Valuation of crude oil and long-te
expectitiims related to s chang
will play decizive pole Tor ail nnd
EOE  COmpanies  INvVesLBent  aetivi
incronsing of decreaming, [t shou
be mited that prce hehavier hecome
dften the muoin sondition for Investman
decisions and investmont risks ag it |
exactly what defines marketnbility an
economics af investment projects,

It s pussible to state the foct that tha
long-term price spectrum $60-70 &
higheer shall be considered a= accoptah
lovel of @il price for sectoral investemes
stability. This spectrum allows gene
offset of risks related o indus
inveatment, especially in sector of
resaurees spporiinitivs oxplopation.
Current price bohavior shaerye]
wirrld markets should it be maintaine
during the next 3-5 guariers
ennble industry invesiors to dovelg
imvestment progromes withoui resirnin
It is particnlarly eeloted to ofl and s
companies which found themselves |
insuffiviently stahle finnncinl conditi
and had o optimize investment eo
due i sure in ol prices durng fall 200
= winter 2004,

However, it i next to impossible
maintain that oil price appreciati
during Lthe frst-second guariers of th
present vear will remote investors fr
“overcautious” strotegy  operation
investmint sphire.

WNotwithstanding W muater]
price recovery, uncerininty of o
torm perspective of global eeonomg
development will remain




—

priecipal circumatance for investors,
1_ﬂaqqrnr|y. best efforts will pramarily
e directed to upsurge of current
itlon for establishing of suffieient
ial stahility lovel in ense of W
shape of eonomic recession and resurge
I8 price quotntions while iivestmend
1 eption will be maintained
i ciently high  fovel  diterrent
gulential invesiment inflow including
(1] pmﬁmhlre progecis
robably all participants of global il
- mnil gas industry will foeus ther apecial
tion on developing energy markets,
:i:r-- 15 determimed |1:|.' the Tact thil
isvestment rizks an those morkets are
i tham world-wide (fw operating
emeen, ete.), wheress  investment
Cpalitienl risks stay an relatively high
el especinlly considering  tendency
o grvemment ol improvement in
._1_-- omad il and pas companies
-h noteworthy that economic crisis
8 sl consHderablo impoirment of
s and opernting expenditures, that
_1.Blt'|'r|:|1|1|:|111ﬂ with suMciently bigh
i pesition to use this situntion for
thit less stable porticipants af
market as well as production

Mireover. necess to eredit sourves and
gwt of other mechaniams of atiraction
[ ment netivity funds like 170,
wall Le conishderably limited in the
wrseenble future. In most cnses captive
mpamies will Tave to opeeate their
pem available finoncml resources or Lo
wanrt b0 the povernment that seems
0 b mot always bonehieial for log-term
lopment sLTAteEy.
partint fo notet il econamicerisis
loged difforence of mvestmaont
inflaemee for independsnt ol and
w8 companies on the one part and
arket nssnciated with the state.
oil and pas companies (NOGE)
o the atlser purt,
o government suppart, MWOGCs
mripimized  significantly  their
mvestment msks celated with
e o peansmic erigls that 1=
monstmied  through  investment
petivity of Rusaian and Chinese NOGCe
b i the contest of aasels huyving.
independent ol and o=
b mostly spguestered their
pestment progriome: snder conditions of
= HI‘.qu.id.in and prncipil reduction
'ipurge BINEDES,
geulaply, wecording to datn series
fing those provided by Ernst &
campany, MNOGC: and othee
paipinie  of  Endustry market
d with the gwernment wre
thar ang En Trvest i BHE aver 827500 1o
ﬂ and foreimn mesets Lrmespecie
‘il eecinamie crss. For relerence,
wimf in respect of independent ol

andd gas compirnies ans much lower — it
iz expected that investment will nehieve
£100bn ot the most and their wolums
will depend on perspectivis of sonsmio
gliuation Improvement of Worssning.
Notwithstanding the fact thit most of
NG have responded to unfaverable
penpomic eondibions throagh decrense
i invistment prijects, forelgn first,
nnd  mmtroduetion of  messunes on
peduction of expenzes  inclusive  of
mvestment, infensive tavesbment will be
implemented by Chinn, Brazl, Russia
In HEE |:,|||,r|.i.-|,:|.1|4:r'|:|.' Peirilen Brasileiro
SA (Petrabraz) plans to imvest nbout
F34,5bn i nvestient projects related
with development of Brambinn shell, as
o pirt af 174bs investment plan settled
up to 200 Thiz will make ahoul 38%,
al tsnl invesiment of South Amerian
MOGEs

Chipeae CNPC Limited, inoite turm, is
nhle to bring 1te mvestment level o
£42bn in 2000, in foreign ofl and gne
nssiets first, thot will make ahout 40%
of Asian NOGCE investment volume, 1t
e pxpechad thal investment of NOGC s
il T8 countries is ahle w0 pesch totally
Silhn, ks majar part will be secountesd
for Huszia.

Conseguently, NOGCs global positions
may b etrengthened that s able o
ciuse further centrlizntion of globil ol
and gas markok
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a single-cell oil well?

Lan algae someday make the tuel that fills the
fanks aof aur cars and trucks?

It's & question that couwd make a diffarance
lorour energy future and our emeronment, And
loday, two companios ane MEKING 3 makie naw
eftort to help find the answer,

Sciantists already know that cerain algae
produce oils that can ba converted into diesal
and other fuals. What we don't know is whether
we Can make affordabile, large-scale
Quantrees &l algas fued,

That's why ExxonMobil has
leamed up with biotech frm
Synthetic Genomics Ine. in a
ang-term project o resaanch
and develop naxt-generation
biolusls from photosynthiste
dlgae. Founded by genome
research pionear Dr J, Craig
Venter, SGI is a leader In
PQENHETIC-Dasad energy and
armaranmental solutons,

Cur geal is 10 produce a com-
mercially scalable, renewable fuesl that
5 compatible with 1oday's petrol and diesal

Why algae? Biofuels made from algas could
pe transported and used like foday's conven-
vional fuels, therefore avoiding tha expanse of
Creating an extensive new infrastructure,

Algae-based biofusls also have potential
ervironmantal advantages

Algas absorb carban dioxide — the main
gresnnouses gas — and convert It 1o ussful prod-
ucts, ke oils and oxygen. As a result algas fusals
Could reduce greenhouse gas emissions

For miore information,
please visit exxonmobil.com

Also, while today's biofuels made from
plants like com and sugar cane are an expand-
Mg 8nergy source, they impact global food sup-
Plles by raquiring fertile land and fresh water,
Algae production has no such reqguirement Tty
could yield more than fhree times maore biofesl
Dar aore comparad to olher biofud sourmes.

I research and development milestones are
met, we expect to spand more than USSEGD
million on this projact,

Meeting the world's long-term
energy naecks whils also protect-
ing the anvironment will res
quire integrated sofutions
that include developing aif

BCONOMIC 8NErgY SouUrces,

In the years to

and nafural gas w

tinue supplying the maety
of our anergy because they
dre scawabla, affordable and
varsatile, Bul alternatives gnd
naxt-genaration fuels — ka thibsa
made from azlgae — could play

iImgortant mles, /

Getting algae fuel from the |ab tethemegs|
petrol station will ba a tremendpus undetaking
— ong that could require d &5 ofwork by
axperts in engineering, chemistw, biskegy and
an array of other scientific fislds, I

But if our efforts to turm Un@ single cells ¥
Into *oil wells" are succossil’ w fuiets
Coukd hedp mest the woerld's Growing eMBrY de-
‘11E-|.!||3.l‘|m‘|:;|“r'ﬂl|;l rEduCE amissions,

L

Ex¢onMobil

Taking on the world's toughast energy challenges.




OQHOKNEeTO4YHaaA HedpTAHAA CKBaXXUHA?

WayueHre BO3MOXHOCTER MCNONL30BAHWA TONNKWEA Ha OCHOBE BOA0POCNERA

ByOem n Mbl crocobHe Korae-nabo nony e
TONAKBD WA OCHOBE BOAOPOCNER, KDTORDE
CRHCDKEM JENABATE B TOMAMBHEE ﬁﬂFH HalLLIEH
NEMDELEX W MPYA0RLE AETOMOOUNERT

310 BONPOC, EOTOPLIA  MOXET WIMEHHTS
GYAVUEEE HAWER JHERIETHEN 1 CEDYRIIOLLIER
CpElbl. W CceromHR BB BMERPKEHCENE
EOMIMAHAK NPAJAFaT VoRNEA, Y7004 Halkmue
OTBET Ha FTOT BONPOG.

Yullie yRE IHAKDT, HTO HERDTORES AWk
BOAOROGNER BupalaluBanT Macha. KoTopwe
MoxHD nNepepafotaTts B AWM3snnHoe 1 ApYe
Bl TONNMBE, YEnD Mbl HE JHESM, 3T0 MOKHO
T MpaOW3IBnanTh HUEI','[IHL‘IE‘ ToOnn|Eo 13
BOSOPOCHER B NPOMELENEHHL 0O BEsEX.

MsEHHO NOSTOMY EOMNANME = 3rcosbadame
ofibeauHang  younue © Pupmol  =Cuerarme
AxEHOMUET HlHK, = [=30-Iwm-Ai=],
ENELMAANIHPVOLLBRACA HE  DUDTEXHONDIHAK,
JUNA ADNrOCROUSOrD Mposerd 1o Ao cie OBa s
M paapaloTes OWUOTONNWEE HOBOM NOEXNEHAR
HE OCHOBE thOTOCHUHTEIMOYHUME BS00D0CNER
Ecaanaema  «3c-J=-Al:  Gmna coagaqa
nepBOnporoaneEn 8 DOMECTH WCONEO0REHHR
rEHOMOE, Sorapon O Kpaarom Bednepom, |
HEFRETEA MHASERO B paspaboree
MEOTETHYECKKY PEWEHAR HA DCHOEE MEHOME 1
ONPEHs DEDYREHGER CPEa.

Heia LBk — MPOUIARACTED
BOAOOHOBNREMOID  TONNWER, COaBHWMOTD C
MEsansom 1 OWMEENEM, B NPOMBILLAEHHLX
eaCiTahiax

Mosary. HMEHHD BOAOPOCHKMT BUOTONMUAD
¥HO  NEPEE0INTE W
KAk #  DObMHbE

WHD HE OCHOBE BOA0ROCT
ant AN RO

Bonopoci NOMOoWEST OBy 0LHis YImepoad
‘—  DCHOBHODW  NapHWKDBLIR | raa  — W
peclpasyar Bro B nonesd
WENpMMEp, MACHA W RWCNOPOL
TONNWE0, NOMAYSEHH0E HE OCHORD B

AL Hit CalTe
e

MOKET TNOWBECTA K CHHEEHAL eRGpoCos
NAEPFHARDERK FAI08 B atocdsapy.

B T ApEMA KBK COBPEMEHHEE 8AdW
CUOTONIWES, NONYEEMBE HE JCHOBE TAEWK
PHCTEHWA, KEE KYKYDYIa 1 CAaiHbii TROOTHME,
ABNAIGTCH PACTYLAMH HCTOHHHZEMA GHEDAN,
M ORI BRI BOANEWCTERE Hiad
NMIGNOAGNEOTREHHEIE PECYRCE B MHAPOS0M
MacWTate, Tk WM TPeGYWITCA NNOAopPoaHEE
No4ER N NPeCHAs Boga. K SoSienpinaidg
BOAOPDCERE  TREMM  TpE0oRaHMil  HET B
COaAHEHHIA i OO TIARIA WOTOHHMKERMA
GroTonmaBa BOAGROCHE MOrYT NEOHUIRAHENTE HAE
OAHOM AKpe B TRW pasa Gonsies BUoTonnuea.

B ciydae BeiNanHeHuA NoCTRAEMEHHbE
HEYHHO-HCONE N0 BATENRCENS 3an8M Mkl
OXWIAEM, YT CPROCTEE, OTMTWEHHEE HE
OCYVILECTRNEHME 3ITOro NpoexTa, COCTAEAT 20
snnanHOE nornapos CLUa,

YOORNMETHRDEHHE rnoSaneH b
OONMOEREMEHHGEE NOTPOOHOCTER B 3HEpra ¢
QOHDAPEMEHHORA 3EUATON CepyREDWLEN CpEdy
I'ID[I]HCi'g"ET NPAHATAR KDMMNEKCHBN DPEWIEHAA,
BENDHAOWME padpabotey BCax SEOHDMIESECLN
UEnecHRBREIHEE  BOTOYHMEOR  3Heprii. B
FEAOYLIAE (DM HEgTE W FA3 B CUNy CROEN
MACWTEGHOCTM USHOBOR  OO0CTyTIRoGTn - ¢
paaHoohpasun NpoaonEaT OCTABSTROR
MABHEIME  MCTOYHAKARME  IHE0NAn BumocTe ©
TES, an-bTBPH.aTHEHHE' BUAH TAOMNAMES 1 TRNAMED
HOHROND KD NEMEA, KAk, HAMNPAMERD,
NOMYHBEMBIE  HY BOAOPOCHER, MOMYT WIPaTh
BEMHYID [0ns.

Moctapea  TOMMAAE W3 BGOGpOCnelR o7
HEYYHO-MCONENOBATENLERDR  NESORETOpMM 00
BALUER  3ANpAEEM  —  FAQEYA DrpOMHEDR
EAQKHOCTH, KOTORaR NOTPEeByeT QSCATHNETIA
HANpaxesHol  pabote cnauwanucios . 8
OORACTIA TEXHWKM, XHH, DIONOMA W MHONAX
LY TR Hay s JRCLIATITIAN,

Buwece © mmM,  eociw pabom  no
[ B L D ITHX IHOKMETINHBR
HHAMOE B «HEDTHHLIE CEBAXHAHLI- EI'_.'.EI.ET

Th YCNEE, TOMNWAD HE OCHOEES BOOODOGNER
AOMOXET YAOANSTRODHUTE DACTYWME CNpOC Ha
a THI0 W CHHAUTE BebR0ELE 8 armocgany,

Ex¢onMobil

FRILIER CROMHARUING JANTYH MEDDI0N BIRpraTHRI

Feit
_ALLe




TRANSIT / TPAHIMT

[P TEAHIWTA ROANCTAHODN Hidim
ugpnl KaCmepceos mope B J8nag-
HOW  HENpARNsA  DOCAANAD
T © st copaTekRrA
pecyCrbeod FESEHIMDCTH, YETOR-VBOD POctd
HETIE 0T H OO T S8 ETyTTHES HEfITEE-
I WECTODSENEHTIN KA SANTIHON LErhie
Eacnuionm uops, Hovrssn e pionoemenscre 8
OFH0M ROHTERCTE FENANGCE: WNEHHD TONHTE B
EEPOATMLATCHITE JTOp T MApUEYTI 0 oe-
AT SNLTEQHETVERRIE MYTH JOCTYNE HE M-
BN P refi T, OO0 C T 3
CHUSTIHHA TRIKBTHON J8BA0MCETI 0T Pocom.
Cnrakn o3 anssnaThol Tiorpoecgon ot
Rl FOTORCE 8 NOCnegoTEsA oTan bagy-Thamce-
Dapitead, apdesTiBng peamnoaossrs, nagofinomn
poga smwes oo nocnegeero epewese fwao
MLSKTH-ECER HE DEANsH0. HBO0 B HENNyETaLNG
&)L B 26 rogy obecheunn SECT poawcewics
MESKTHHECINNT HENOTMEFAR. HEYER NEDSTDa0f-
i TR, DOeNepis Wiy Kasascraaon
it AzspfannEanou, 8 BO-STOpwy, WEEDy Kasa-
CTRHDW H ONERETOHINE DONRR K AN
MBCTOMISIAHNA, MEMIBSH-SY B MEQCNETVEE 18-
nonsATE KKCT.

Crspomssy From crann nogrvicasiee 16 is
2006 roga Npsaunestos PecryBrvss Kasimeras
H. Hxapianmde i@ Mpaaenmeom Saaphanoseay-
ceoa Pecmelingas W Amesend Joreopa no oo
JERCTHAG A NOAEEMND TRNTDE RS HBdITe
Uy Peomyfrve Kazaxcrad, <eped Kamwacioe
wope i tefparopue Aoeplaimeanced Pacny-
firwsas. 12 MESIYHADOOHES PG NOCPECCTROM
CricTE! By Thinucn-{Imefice B eaape 2007
rann KasdWipwailas » y4acmass EoHCODLMEME
Agip KOO w CN aTesrvasespoirn (TILD. e
ChvonToxscn  Cherseas  nprsagneset 500,
Esnpniobi Kazakhstan Veniumes ine. - 25%. K.
Mgl - 2% pocoaioea-awapuias ooy
LUKAma — 5% nognecana eesapaniiy o i
AT DCHIHIWE MEAHFTIOR COTYHA-E-
CTES Mo NpoeETy cowaakes KECT,

Tawa olpadam, aKTHIMYG FOQODPAEY DRO-
ey HHCT oiaano o, 470 A0 sdsnamis-
Emyuciepos BT[] tauee snrmnec anepaopawd
W yHEOTHEKENS EDHCOpUMyMCE N0 paanalionds
ENTHEALAY (XA TR0 HijrTerasomy M-
cropomneked. Komnasse EMI, ConocoPhilips,
Tolal, FRNSKUABER YWACTHAEWA NROEETaD No
patpaform  wectopoonewnd Cepeprorn K-
chits, wascT B BTC Co norse A paieepe 15% a
Chinfon - b powepe 8.9%

CormacHn QoroeapeHHocT#a. EaaxeTacimn Ha-
ctinitees Cecrowa Tpaqonopmapossd DOTBHLE-

B8 | Amryor-conTabps 209

BOHOID HEQTETRAHIWTHOI NPOEKTE, KOTOPLIA MOIB0A
HTb ADCTYN OTEYECTBEHHOR HedTH Kk TpyBonposoay BT
, HE HOBbIE 3apyDemHLIE DRIHKM, (10 CyTH, ITMM Wars

e YEPENAAST CEOM NOIMUHKA HA BLLE OAHOM KPYITHOM 36

5

AR BETHT-EET S OB R CTPOHTEMECTR HBITENPO-
B00a Ecapre-Kypen i coagieis Trahcai i
cntui (napt Bypen — Bag). Tpercisowhoes
CACTEME BYIET COCTONTS M3 e TECnuBHEN Tep-
MHIINDN 15 EEECTARON notepense Kecnni-
CEOMT MOPS, TRHKECOR I Cp0e, HEfITeharmibn
TEpasaron i aoepbadnEasoees nofensee
HBCMANCHOND MOPR M COBIMHMTEN:HEN CDORY:
mEHAA A0 ceciemn aBanyTounmm-xsians
MresspyemeR, w10 KECT B cocroaqin ofeonsun s
HE HE-GEN=HOM STANE Tpancropimpamy 500 e
Gappered B CyTed (23 MrH TORH 8 [a), © nocns-
OyEilpe yBEMMYEqHEN [ 7512 win Gagpanci n
oy {A5-50 mrw ToeM B roa)

Bmecre o TeM, CaTyEyan o npoeroe KNCT mpeg:
CTABNASITR H CTOM: MEJE0N, TER KBK HE paape-
L= LETIA PR NPOTne b voissTon, KoToges
B DOCTORSAY THTUATENGH CTCROYNTE BMO CDOE
pRANNIGINA. CEWBD Ma-sgyBTon, W10 Nephan
chala ARGT st G Jamuge-a e k 2012
ITEE, HOO3TO — Mk KRS DITARACTIECRHA
CLEHERA

Pecypcxan baza

Kmounpnil Janauuoi sEreeTcR 1o ofcToanene.
cTen, 4o npcesT KKCT nosscmane ma pecypo
Bk Bz, MEpCENTHRE G3EM B RCITYETELAH
Ms3 ELE HEQOCTATOMBD SETED ONPEIENEHL
Feain infer, mpies Boomm, 0 oM, v KECT, oo
KA IDSEA TOVHOLEHHONT HEOEM0SSE GOl
ISR, TERIPCH THRD NOILBOCTRN, OOHEHTRYETER
HE [1BA KNEHEBNE HE(DTEAAEEN WMECTON A
— Tesni in BBy

 nEpBL GATYELEA Bones prd wenes cTalansHa
ia, flanee Tomm, ¢ e pedire oo s 2 g Tan
KepEaed nocTaanRaTeR & ceemauy BT (100 o
Bappened B Nens]. Ho Koararcoi oo, e
P W MEAE ODRCNEYHBETE SCHOBHEE Oikaukl
ke [AnA KECT, Becsinast onpegensema ax-
Ecuminicty B BER [ DTCPOYEDN EE003 B 3H0-
nryETaLeE a0 2044 rona - coolensd B aHTecTe
chosspeneron G KECT B ascnnyaraywe
Menansanaanee sadimn Tesriza, Dase © yuaTon
HEPONEROD papaspesas rpovosoacns oo 1.3
writ Gappered B pese @ 2013 mogy, na aceil Ba-
umac i BT sl 1 GOCTOSMMA JANANHNTY D50
nanoarsy NpoerTHoD OfLEME NSNS Cuepali
ERCT (23 s T ivsipmia B o), 0 voM yHEne -
3 DORIATENRCTE NECE CDFTAW KOHK ML
TpyfionposonHywms npoesTos - KTH

Maosng maaananosste, S0 paaniaws KKCT B
uensx pfecnsser® ern pesTaBenwocta Gyner
PadaiTecA Man oM coaud HBWBrsmokorn
NDDSTE B FCNMEATHL, Pl HEEHHD 8 -

# HANPABASHHK, CABAYA TRAAMLMOHHON NOAMTHKE AWBE
CHOMKALMH HCNOPTHBIX MaPLLPYTD

aEsTY, 000 5 aaesC TOpCoN e GvnaT B ooCToe
fapary olbouw sadmy, GniEws L& s
et - 1,2 e Gapperes wedime B o
Q6 JToM CEAIETRMLCTEYMIT OUSHD DTS
SENSITDE W NPEOCTABMTENSH [Rga KoM
JEHCTRIBEEEY B DCyECTENE- KHCT
OYET OTWETATS, WTO [EdTaberetcts o o
EECT nspnt DopantHd CAPLSIHDE IHT-5He
K3, MO BCOH SWIAMOCTH, mocee Byaet o s
TENBCA W[} (EAMSMCHDOBETEEA HH
FEETErRAOEEIM KA. BORSS
penafianey Temrist i Kagaraua,

YRITWBAR OTHOGHTENEHD CNAfyo BRTHEHCT:
HAEANE B A0 SROSCOVT-EID W
b RIS i M HBHOADOESHAS RO
COMIAHMS WHPPACTEYITYDL Qaundm sedins
DO FPCOsTa, CYULBETRYET BONLLEA BEp
TOFD, YT CPOwn &0 CAMA & MOnnyaraymen
M (0] MBCTODORIAHIA 43 MR MRS
MOILKOCTE, MOTYT GelTh CHOBA MEpEcusT
NEpenecisng wa Conee CTIANERHLEA [poL 5
fones BeposTHO, 410 Hawerak Byass
wi peisd J15-16 mpon, 3 seixo e npoe
KOILHOCTE MOKET JHEATEMLAD SETTyTheH A
54 € HE bl [ BOmr o ¢ Tex
CROssCTEA e peanafianos

Kak cNeacTese, Wueunt 200516 roo. Gege
foree sakTyaM-Es [rF BBO0E B CTROR e
miapens RECT. [lavece oBctosmenscmm
Mmarset npeonorcees, 4t0 KECT 8 nooof
VCMDEMRY WORET BNt Koo
i EIUECTRE MPEJITE TORIE, EEK C HHOCT]
MH BHBECTOREMM, T3 B HA WEsOCy AT
YpoEHE TTOMT OTAETHTE, W0 Kaoanoras o
apkouy ppasaunouy opoey Gpoer ol
ue Ganes 100-105 s rous natme B o -
8 yoroeMsEy pacusipessin KT i wasase
CHTRRCEDID AETENDADAIA ED CHIGEET
mocTs HCT, ooofakko ee BTopON chepam
|'||:|-r| aToas KKCT, K& i Kaiasae o toiaae
A FTCERINBRONT) JHOHTMHYBINIT EDMAD
HET HETDOHY TS NPOANEUE HErpiTIA duniaes
CREGETH it &f0 peaawyse o nocnesges
HelM, KB COQNAHNE TOYGOrEoen s Eose)
ROFO[ILEY N9 TSGR JI0MEHE HEHE: T
2070 rogy, mangT noTpeloBatsen o
D OO 25 MNP S8po. MOrHOE
CTPYETYTIHGE 1 TENHHHSIKDS DEHS0RHE
Kyphl m E3ephaicincinm TopuiHang -
£ Mnp0 B8, CTROHTENECTRE CyooE - (i
e8po (B8 apmuTosisinn takmpoa) O
PeAM0E  NEVBMESEHIE TEGME CPAICTE
KOS SETErRTRITEHD SNA KoNraHHE o
DEOBRNND B TYHER JSTRMSEHR (A



¥ VB W CTORMASON CHEME-IR CTORVOCTH
#8 MADOAR, PR,
Mengmparsiivi pu00 0w peanvaaun KECT
CRECTERNAST TO. 4TO yME & 20112002 rogaw
® pecta sebreaofieud B Ampfedmaee. B
CECHOCTH, HE MECTOpOHDEHMW  Adspa-Yupar.
| . Epofymiad chocofivocme BTIL wa
i M COMEHTIDYETCR ERZENCTAHGMN MO
1 MSEET ASCTAHYTE ERCERD Pemoroninieno
I'nuna TETHHS0M. D WDET O T, T
MEEFRE [AAE QMR FEpEcR om0
. HHrHTI-Ed:nmElrm.rpEﬂ-ThEyﬂ.&Tn:u—
ROLTY FEspOa
kv mpoarHan woapocTe BT Gena pac-
3 8 necidusy msephadimanceni i n
oun 5051 wnw toue B rog
1 B AsEEpE-#ng 009 rana S0CAR (Moo
s Aoppiaineana) o BT mpasc-
'. TREEna canng 21 WMNH ToHH paeplaiysEs-
B S0, 3 1O WEORIM FERYURNT (008 THAHIT
CYWMIEZHD GOCTHHY T 42-40 Wik Tos
BEE0H, O KA JANHWE WOMOHT MR
pLEAT: DOPMADOBEHHE JE(LETA &M
l;luq:: 1516 sans Towed, K 207117 rogaa
;- EcTBeow Hadim Saanfain=anou ve-
8 BETL B CcTieans NfeEsitTh 8-50 viwi Toem,
8 TR H8 OCTEENRST DAME S7IA MEpEc
e KECT imenroenafio ssadnsinn scnaps-
3063, Kpous TOIm, DN CYLSCTERIEN
oH cnocolece T catenkl BT 3 ot
el EML CorcenPhilips # Total noy-
08 TPEHIODTHRGERST He Ganes 6 25 Mk ToHs
TR e b 1oy
3, 58 C4ET EHWI-ECENY DEATEHTOE o CTROM-
EONCOHATENEHWE  HIDOCHRN  GTEN-
# B [OCHTHCR YBENMHSHIA NROTyCoH
;-- ocw BT ao 6065 mnu tosn, Brome
ACONEIEEHRE  HEONZEMTYHEREEL
Tmﬁﬂwm.wﬂmﬂrnmﬁw
oo, Ol sil O0BO 10 J7H% palls-
[ COCTOR i NOEPGITE, B AOAH0H MEpE,
i bones Tora, poesnense KKCT 0o was-
b8 wovpancia s Toee bEETM B MO B
; DIPH,HHIJ]HEIETEM,!IBHHEHH'ED
o BT} eedrerpoaocs nubo wm
mummmmrpgna.
MEE W Bnile NCCTARNEH WHpE - Aasp.
6, @E DTLEITEEHLT  PArHOHANGHER
KezancTang & wedimerminnan cipepe,
1 T FEHD G Th SAMHTEPRCOBAHHEM B
EESANCT ARG T ERES CON
CACTAML HE BHEUHME DelHiN
g mmmmmumn
B8 BARIR v oM CTHOALRHEY § 3TOMY, CToMT
T Aseplian e nOmraeET s
DETH TR, (rTBAR D08 CTATHT
SR 13 — BEpOna o CTREHEL B 4aCT-
8 Cnfratind pOCTOR BIEEINR Typwoe
:.- TN, NOCNE AOCTHRSHAR [OMS0per-
BB pemfipe 2008 mim o pacuspeem KTE
[lroay © 28 oo 67 wnw Tonn 8 rog ¥ KKCT
ECH BECOUES! BTy Ren T Yunf s opveh-
oen TN mecToposesis Ha KTK,
OCTI, NEAIATEM=HD T, W10 B COCTAS Ak
KTE meoger Chawron Caspian Pipsling
Company [15%). Mpw arou, cTow
pavuen KK cocragnaar £15 wmpn,

i

._.!.-

E To Bpewnn sl KECT rpelyer ofiuus waec g
o¥ina 4 9 sanpy aapa.

CregyeT OTMETHTE, WD ERZBNCTRHOGE WEICTHE A
KTE haitjriead CORNSOIOTES © DCYLBCTRNS-SEM
npoeeTa  Byprac-Ansaasnpynonee, ayns K.
R, 1 BCER BUMOCTA, aomeay GyIET MOCTRE-
T 17 e ToRH Heidma @, Mpeseaa, Be: daT,
unn K 2013 rany npcest pacwmpses KTH Gy
PEANMIDOAY, NPHHAVIER BO BHHMIHAS NOTEHUN-
BNEHIE BIIIHIS SONOLREOTD (N 6 am
NEITHODSHE B R W TIOMATHED- SROHOMISECME
TEHOHOCTE, KFICEGE PAHEE H SH{MIIHAN eoer-
PR NpoUACT. COHsn B CMy4as onewmocTE
KTH i napannenwHon pescsompa KTH Kakncta:
' PPHIITTER BRRT NAODMTETHCTE QOHFT HE
TRyopoanana

Cnoptl 38 A0AM

Dot Nieeacs i fL N A CIHEEas 0L (EaKTD-
pou anA KECT crand Toesies. BoiHHilig My
Kasamcranad, © ool cToptesl, ¥ Chewmon o
Exxonbobi, o ppyroi, no nasogy cHossaTENsHOM
PACNpETEnS JONER Yachan 0 Sy mo-
AETE, 5 HacTHOCTH B T Gonpoeane Eciese-Kypei,
o ETTHHT-MA CTOROH

Kijantras B J0BANGS0 MECTRON DO0ME HACTEM-
B3ST HE TOW, 4TD A0 pecy@ns o HE aKailiy-
sailans gansa cocraanate 3%, o eome Ka-
33CTEH HAWBPEH NOMAiNTh ENGH{yLEE Fdier
iR B oo, B wacteooTe, OF arou 33AEnAN
MAHACTD HEPTSTHEN o MAHEQENEHE PECYECOR
PR Cayar MunBasa.

O Chewron o Exsorbdobil, podnseinam caod
FICCHHLMM Hi B0 AN KGR TR0 HRORCTOROR
FOOEKTH, DPREHTRDVITCR HE Ha0inogauacTs
COOTEETCTRAGIIATD Sofastiiinss (CTonsl M-
JAUNGHEDOBAHIA QOMEN YHICTVR. TIE KOpRope-
THEFIE MHEECTORE ByYINT W PaTE gy R0
pofin. DENTHYE00, ATH WHOCTESHHGLIE V-EECTORE!
MpeanarsT anpolupoeaTs opuylly wiBcTm,
EEANAIORANNY [IN0E Mg coagamd Kammawcen-
ro TRyfian posonsonG KoHCopUMY WA
WRPR{MECHO, YT B COOTIITETEN C MENTDAEHTE -
CTEEHHLM U DBOPEHHICTAMA, OCTATHYTREAA
rty AsepBaipcecn n Kasancrasow, npoakr
FOET SHTPOIMOSATECA TOMEKD HELHOHANEHS-
haA onEsRenel = KRN0 0 SOCAR, npeues b npo=
ropiges 51 6 B0 To oo HA QOHE HI CTOROH HE
Gynet ofnanaTe NHEEM ANGEHIBANIA Dyl
4 JEITEH] EHOBWBATY CRO NI H3 SDRN-
MPCOHED BERASHTAL W MANCABATHE, Y10 H38f-
Ea s Cias CTOP0HE OTKESETCR OT 370N MRNH-
LS B NIy YCANEHER NOlRLE KXt
Mo cyfe, Gakeas MpohngWa ARNAEITCR OOHDH K3
FTHI-EEEIN, W B COCTORHIAM JHE-MTTENBH0 OTIAMNTE
CIO PRANASGA APOSOTE, B CHdan JairaTne-
HDLTH MOTEHUMANEHRD HBCTHHEDE COrvmaEms
nosage. Beds & 9100 cae A 38T
MWESITCA NEQCNSITHEL! BND (DEHEHCHDOEAHMR 1
HHBECTHUNR, DEOfesri CO CRO{G MOCTEELI
smanahiil. Tlpe 3708 38 AHTBPECIA KDNNGHIE
TPESFLAIHHT CTOET W [OCYADSTES-H WiTaH:
[3d PEOA FOCHIFCETE, BOAMNGSERHLD B DEMHIHANL-
HbE NEOUECTE.

MNeonoAnTHRA
Benytnomn, @ crydas HECT sonpoc reonomimas
EHIWEET JOSONEHD CYLECTESHHDE MeCTD [pe

W RN, 000008 BHHMEE HYEHD WEMTE
BHELUNEMY [DEMDEY. 3 HEHH0 Roapeee Pocos
i CLUA, afopes: TRATDHUATH-0 PACCMST IHESHITER
B SF-ECTBE DONEQHMIGH A PEAHERHDE Juapn-
rarecanil wrpe, B e ¢ oves, Kanascras Goer
ELEfEIEH MTHEATE BHTERER BiMLwE cA A
FPOLBCIT e CTEAR A HOBOH KSCTEACKTH Pttt
ARTDEL TREHEATE YITERNIORMIHEIT Chiftl
FoOCHR TRALMGSGHIG, © MIDTOROE  CTENGHLD
CCTO[HISHOCTI OTHICHTCA K MOEENEHIS TRy Gap-
BO{hIN CHOTESW, B0 MOOPRSSHTT A1) S0EATH-
HOCTH TV MVERIEE TREHIETE FeT i Kacnac-
I peniacha o LEnTEarsaon Aaed, KECT onooires
VAT ITOM SETRIORMA, NA POCCARCITS CT0p0-
sl OHE THITHEETEH HERRT T
Mooftuy e Uenecooipamo Npennnmw:,
yTo Poope: NOCTERSETEA TINAMATE CPOGE Ennaa
HHCT & secrifyatausi, & 0 iyqes 108 £ RHTEpE-
08 oyae. Boofils HIBENADDEATE BEPOATHICTE
NN 7070 TRSTHOND MaDayTa.
Buschs £ rem. 1 Pocmm HESEMATENGH] HE SR
TMOFENEE TRAMMTHON ACTRME, 3 YT 080N5HD
TRYIIHD NOAMNAATS WIS, B MOTaa-0CTh KasiesTae
i 2D LpCsoay Iciamaose. PRI obapsm-
bl FERJCTEBNTENRN DOCCARCEDI BNACTA e
SSENANH O HEMETATE EADETA MonEhees BECT,
PCSCELTONECE €30 TEINONSMECATEY MOTHEGANY,
TEE W BOIWIRHOCTHA ONPEABOEINGD NONHTIMG-
[P ACIFe 00 CTOpOHE Pocoiae. Moo fang
NMPEONANITE, 4T0 pedsae Mooss o msomo-
ETd #ia paatiimpesens KTH (BEmaen iea4H0 © Bl
ua KKCT Mocna cone Qoo Hepeme daiioi
HIEH, D+ POCTARBAITE DOPUICTRT, (aCIIHDEHAG
KTH & cocel. cnepanns KECT

CLIA B chow fosprTh, DEGLLEEINT MOVHD M-
napery ppee poyscTEneseR KKCT

3o ofiyENaRiMEsETER, sl BEE, eonanHTi-
SECHHM EHTEECIVL. 5 7D EDSUA (R IO
D (RRETOR HTSET MEEHUYLECTER I 0D
HyH [, TAANOE W i B T3S THI0BOI MROSTE
Hafiywsa, B ygnow, CLUA ssswiepecoadne & tow,
WK EMIRAHTDCRA Tl BECOMYH SECTE MOCTE-
BCK HEITH 1 KBCNMR © POGCMRGONT N TARGN
HAMERENEHIRY P Dores i seses eponTs
Wi rocygapcTea. Mocne BBO0S & MENTYETEg0
BT0 o 2006 ruty 970 j<uaing npsofinaTans soe-
E[RITHLE (EDTIHR,

B cerae Coamaw, CLUA NOCTERSITER OFi-wTn
wii e GoneE WRoETE0HG IOTMTVHBONTD
i (heHaHIOEWD noogepsry KECT, o fste coo-
BETCTAMOUING  OODE00M  ACODMEHTWOORETES M-
MMUHH BMELIEHONT KONTENE, NOTENUHANEHO
AEEacTanNILE B npoaoe. Mesaarans-o, o E
EHLE BENYCTE TEXYILEND (003 ACTEHY NOCETIAN e
UitaNkni mechmews Mooaonaporasesma CLUS no
SEpAINTEG THATETIBINM BOTPOCEW Pikisny
MBOpHATTTED B UMY XWPTO0EHIR TR
Ezzamcrana na KKET Mo cpmi, ox ofooreien eos-
MEORHOETE BORNE-EVES i (KM HBIENLN Mo
ST THTNE GMECHERHDME [HHIHIOBRE FEHTCTH,
K BCNODTHO-ATIODTRe i Gaie, 2 TR soprope-
LA 1 MNBDCTIQARN 38 PyCaio

Flpn sroW Hasawcray pRchHonsast aoctatoesdv
KOUECTICN PLPSITOR IITHAA KR 3TV BHELHHE
STODCE [IIF DOeCreseHmn CROML (RPTOCHObSN
R HTETAE000, TR0
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MHOTWE 3KCMEPTBI CXOAR
MWH BPUK (BPA3UAMS,

MYPALUMIO TAOBAABHOTO
CTANA BCTPEYA TNAB MOCYAAPCTE EPHK,
PUHEYPTE 16 WIOHA TEKYLUErD FOAA,

POCCHA, MHAMA, KMTAIA
PEHHOIO BbIXOAA MOBANBHOM

PACKAANA CHA,

AMBUUMAX W NEPCNEKTUBAX,

n Anryer-cerrrabps 2000

encTanTEnwhg, fnoe BPHK rpeg.
cragmneT cobol mernosepar ro-
CYIADCTE, SAra0aKHy B par-ETe
e 3 LONROCDONHYI  EpCNEKTHBY
HAHGONEE KPYMHLIM SROHO RS MaTEHLHA=
nou. B sscTHocme asanuta HH BB Tl Wi
ra fawka Goidman Sachs Twiss O'Hann |Jim
CU'helll, ctaswsd anmpow TepuiHE PR,
CHMTART, WTO KON MYECITi EDHZAC (AN CTne-
Hit BFIAK BOMMIRHOCTY EIND PBEMMTL (oo
AONG & unpoecw BBMN. Ha crpasw EBPUK yxe
CE4EC PpaNonuTeR 16% moBanwworo BEN «
CERMD 45% WHpOER BEMATHA PRlEpann
MERaaaTensHy, 470 o e Beemuphern
farea crpanw rpyinid BPHE BAYHTENGNG YoM~
JIHPA TR0 NEAHLMSA B MIPOB0H SisaupKe.
B “acThecTs, cormiscua wroram 2008 T CyW-
Wapeinit BB 3t yaTeipén rocymanere qocrwe
38,3 Tpnw, npereM e oonie Kktan MRALNGGE
46,5% o7 ykasaeaoi cymmw, Bones Tan, s
CAJHH 100 KMTEH NEPEsBCTHICR G 4-rD HE 3o g-
TC 8 WHpe no ofitesry BB, Bpasanig - ¢ 10-rg
Hat 08, Pocos - ¢ 11=ra ug -8, p 0 EPSUA, iy
M cctanacs ma 124 FOIRUAH. Hemupan
Hil BMARHAE EPH3HCE, RaIyeH cTpar BPHE no
BLOA RIS HMOCTH, PRONDITKAT WRDBNHITLER, 38
MERNKEEHREN Pacowimal Degapaign,
HacMaTon wa To, yro oo cax Nop BCE GHW OT-
HECRTEA K MMCTTY DANBMBIINMHECH, HMSHHD
MK CTOPIHE! TRANMHGHHBE (BHTDEI SO -
NECHOND NPMTHMEHNR, Take vax CIA W EC
MUALAST ooofiessn oankspo yrposy opanm
MISAURAM. FUHTRBAR, Y10 OHDM-SCInG paz-
wamis CTpan BPHK, condignko Kamam w Mg,
HENQJINTLA HE BOCKODAEN CTATHH, & HOsilM-
[ FEALTHI M DB EHH BN FROHOMHYBCIAMH BO3-
MIAHCCTRMIEL CUIA W EC &try yero anacatecs,
W TOE “HEME W B CHAZH © FENNOCRAZ eI
HIEARHHTA FDALAC HE SRANOMTH NOCNIHNE,
Mpofincua sawa ve & fom yio KIMINC 3aT{0-
HE¥N  TRAOWMUNDHHES  3ECHOMHYBCEMS [en=g-
Bil CHMSHEE, §I B TOM, 410 M HONCAHECETE
HEROMOMAA, OCHOBIMMER HA PLIMONHOM dryw-
AARSHTENMINE, @K HROTE DaAnbWe Gredks
¥ Bankpatcray. SnaveTenesan Ty CTpaH

NWRA  HBUNKMOT NO-HOBOMY paccuaTpisan,
CODCTOENNLIE  OPWEHTMON  JNCHOMMESMND

TCA BO MHEHWM, YTO CTPAHBI, DOPMAPYHOLLME TEF
)y MOTYT CTATE OAHWMM M3 KAKOY
IKOHOMMKW M3 KPM3MUCA
MAYHAPOAHBIW BEC M BAMAHME A4
T CTATb 3HAYMTEALHBIMM, MIMEHMA PEKOH®
KOCBEHHBIM NOATBEPXAEHMEM 3TOM
COCTOABLIARCH B POCCUMCKOM EKATE
AKTHBU3WPOBABLUAS AMCKYCCHIO HA Wi

PEINHTHR, TEIAHDHHRYS OTESNBMME CTD
BPHK & kavecTes ceancdipaannen ronan
MOAERA A,

MACORHO TAAHTHPORAND JEETHIMHTL, 47D s

H3 CTOAK rRynne BPAK e maBeeana wared)
M BONGEACTEMA MWIDBOTD KpvaRca. Oo
Helll (haKTOpEMY, ELIZEAMUNNK AR
TEMNDE pOCTa B ofues yayisesie aimH
CROR CATYALIAH B 3THY CTOEHAN, CTAMM fang
CNPOCA HE MENOPTHRYENBIE WMN GBIk
MPOMBISNIBHELIE TOEEDL. GT10 FawTaR
CHAI e & NADDBEIM W BHYTDSHiN e
HER EPMOHCIR NEOENaM Bl RHCTHRDREE
Mpu IO TE e KT v Manes gessoscie
KIT D348 0 Taes Hebnanonpestinm
OCE0NLHD  BRETHHE  TEwMflhl 3600 O
PICTE, KOTORRIE, B SRCTHOCTH, HINETHD Nps
LESHOT NONBIETEMA, 00T TS £1 IesIuE
B doeprancis@ nepiog, Carnacin nporee
vooBgns BEM Kutan v Magm g 2008 gy =
MMTENGHD MOBLICHTEA, B TO Bpems ke CTf
Bonewoi Cauepstns Bynyt uasnmece g _
fowafl peugconn,
Tem He woree, cityauns & BPHK ne cime
RO, KEE NPEACTAENALTES HI NEPEME Bxmas
Cau no cofe Tepawin BPVIK snrmetc o
AMCEHLEM NOHATHEM, GCHDBAHHEIM 1 i
G0 ITHYBCTES YENDBHOCTEN 1 20Ny
Oh He REMAETCH Gnosau FICYOAPCTR, |iene
RPSENEKHD COMTAHHMM HMK JNR nfe
COBCTRBHELE  SUnHCaH BT AT,
MHWE YOCGHEM WDRLBNTYENGHN orpes
HesEM, (o TeH Crpad ml“; IIFIIFIH L1y
nogofive aneanca, #a wro Gung ¥ iames
BCTpENd o Exarepmsfivpre, somn ne veers
CH YENExKOM
Mpot Duesee QOIVECpO-HATD  aHcvi
MaTeukans BPVK whopupyores ceeeis
mpofinéwie, SOTapIR MOPYT NOMBLETE W 50
HEAWRMY YETORMSIMY BaIEATHIG, 0 FoM e
BEPCATHAE NONKTHYEGCIES ¢ ITHO-DETH N
HECTAGANEHOCTE, NOTEMUNAMSHER M43
IFIHEMG WY CTRATEMH  INDHOMANECET Bl
BHTHA W oo, K npsisspy, Hisges i Boag
8 TEYEHAE WECKOULKMX DECATHDETR [uam
TOHBIKITER B KweCTRA Iﬁﬁ?ﬂ.l.lln: flli -1
FiinEansHara - sxosnuwsscra NOPAIE




COMTCrE UG mpofinsiis 50 Bdx 00p We no-
RONAH MW 3EHATH CHMTARNDS WECTD B paC-
EHOERE (3]
Bonen oo, mofianeise sowommHecIng kpe-
PT (BOMEAD VETID BLIRBNT DESNHINA ey
orpanann, ohpeayawd ey BPMK, coanas
B HaN B3 NOMH0e = Hamad v Wnaisa, © i
TSN, EBE COXPRHASESE  AOPCOKHTENLHYG
BHawy pocTa, W Pocows © Bpassneed, o
ETOR, BOFOPBE BCNETRIBAKT MACITEGHDE Fa-
FTTEHDE BITHAHHE 0B W HSECHOND APMAHG,
PRE SCWOTOR yHE JBREMNH 0 Tom, o GPME
I O7ABRTaN CEES W WRaDanToe B KODDERTH-
foeie, CCofessio O TOUKM 3ESHHN HAXDED BRI
¥ vim Pocous, KOTOQSN 0 YCNOBHSE KOHBACH
OUEHYTIAS & CODRAIHRIME S0 MM
ATATe0CTRYa
AHOHOMHYECKHI KPH3WE W
roynna BPHK,
AHMWIMECEAR CHTYEUAN B CIpaMay rpynnel
g" " npsacTaRmEe TR Gonee CTAGMNGMGR 1a
? [POYSCCOB, PAIBMBACIANGE B JDYTHE
EMEELY [MO0ANGHLE ROHDMHIEE, MpExie
B | ANBDAEBHCEDR W OB ManoMms Eapoao-
, Te He Wenes, kak fbino yeazEsa esile,
PEGenIoMpEE OCYQApCTES Mg CRRIIH
eaTh [egctan. Oeobesun Pocoin v Bpa-
WA AOTOBT 00 HErATABHOE BrumHie. s
Aizu Hirait 0 Mkgan pasogemce 8 Gonee 2.
IS0 NEPCREHHH, COXDAHAE AN EAb S
TR HDHOMMYECETN POCTS, DOHEND # B 3THL
HOMHEEX DOCIIRHBAKITCA HEYCTOMAE9E
BRI IR
BIHELAN (AKTOROM B ST0M DOHTERCTE
:um:uman DPHEHTALRE JNNHOMNE CTREH
b BPHE, koropas cronspnacs © peasm
HEALEHNGN CDOCE KEK HA ChpLESE TO8E-
M |F-:m|r| Epasnug), Tan v npoMuusnaniyg
L (Kimash, Migwn, Bpaannin). Hapsgy
'lrlu HIbMEEEETEn CORPTLESHAE BOSAIN:
i jbctyra o apvbamiai JimpaHcoesy
FEE8 W I9AMAM, & TAKKE PHOCTREHHLIM -
Al NORATENLHD, YTO CTREHR (RTTR
(Epaannnn, Pocon, Mumem, Kutas) npo-
peanaT B 2009 w 2010 mpax npaganswe
B ATOCR WaCCOBOND OTTER) 43 CTHIND KanK-
13 mwu NOEEANLHEIM (HHAHGID L
f' amMeiaeT Bpitascnat mypran Econcrist,
Sl GEKTOPOM, ONPERENAKIWHE Cho-
s BPME npetepocrosme npofinesa,
LR DOUECCHEN B PEIBNTHY CTDaHEY,
BT 1. REMGKTEN (M oHA BaNBWE Kesne-
UM COOHEMA LTS HPOBATE RO
W HOHOMWGY, BTH MONyHETENEmN
0. [Tj 3TOM CONDAELBHEE NN TN WHD-
;. HHEECTHUMRA, 3 TAKKS TRYOHOCTA &
FEOMTOR, CBAAAHHBIE © [RITHM
BV CPCCE HE HHK OO CTOPCHS. Nps-
E MM TRIE CTDAK, MOTYT CHIHG Y12
rr.um cTpasan Dnaic, mropeie Gonsiws
AT 07 B WCTOHHHNDS s -
M 30 HOVET BCROTO DOCTIL

B caiw ¢ 3tem, B cTpakas BPHE ameomHe
MORET OCTABATHES B 33CTOE JONblWE. uak B
BONTHN [MCYNRPCTEAY MHPE.

Mo acar BHEWocTY, poct BB Kkan v ke n
TEHYLEN My cocTaeuT okano T-7,5% u 4-4 5%
CO0IBRTGTEEHHD, & T4 BPEWR EK & Poccdi
Epaznui Byaet 3atkopoBarn nagems npi-
mitpne Ha B 5-0% u 2-2 5% cooTRETCTEEHHD
KnieEss Eaopon nogaepEm npw ofe-
creumam Kuraes W MHosel nonasHTaNkHb
TEWNOE DOCTA CTAN WCKNKEMTENSHD BN [l
HEH BHYTEGHHBND NOTRefnesm, mropaif chor
AECOpGHPOEaTE INAuETArEyM DaMD oo,
NARMISCE B CIAIM C CORRUSHHARN BHES-
MM crpoca. OaHheie CTpass auE B npegEpe-
JHCHBIA MEINGD DEUCTYIHNA § IMApSODHERTH-
POEIHRHE CBOMX 3wdnosem ka3 Bonee rydae
MCONBICRSMHE BRYTDEHHEND MOTHHEgNEns na-
TREGNEBHNE L7 CHNENNE JSEMTAWOCTIA OT Fi
NPECSATFENINT HIMSHERIS KOHDERETYER HE
BHELLIHWE DLHRIY,

d1o cnocabieTeasann pacy BEM & meraicmi
HHRER IRCHOMH KER - (0 WTOraM NEpBOYD M-
nyronus Ha T 1% w4,1% cooTeeTCTRER,
QELEoNaHHLE NDEEHTENBCTIOM KHP  wepe
MO CTAMPIIHPOSIMNED JRomoMekn (§585 mnpa
38 [ IONE) NOTYT SUE CITEMEN NEpBaopAaH-
TMDOBATS SECHIWHEY B CTOROHY BHYTRSNHET
Cpocd. Kpawe Tan, 8 SERIM C Tes, 9To v Hiras
HEFBTRBHEE YT NGTRGMOCTH B0 BHEwE R
QIHHEHCIDANANI, DH B MEHBLWER CTONIHW, 4au
dApyrea cTpaks BPHK, necTpanser e pesynstare
AGBrCTHA OF prckas, K TONY KB, AEMHNYLLECTSD
HnTam — 3710 33EPRITOCTH (BMHaHD0BOH CIRCTEM b
¥ HESHTHTENRHAR JOMA HHOCTRAHHETD RANKTE-
i o offWaME BelDRHHE KpetinTan [ceono 5% &
TO BpEMA ik & PoccHe — oeond 30%), a ranes
BLECORAR VHIBERE BHYTRRHHME (IOpewEHni, 00~
CTHrAKWHY 0% o1 BB, Crodm atwereth, yro
Eutail yxu 8 copamms 2090 roga wowet offic-
rHETE FANOHHI H CTarE no ofseuy BEBN atapuiu
recyaapctao noong Clls

MoK 3T0M JONFCCRCMH NASEHNE CNRCCE ie
KUTBIACKAR 3EnaiT 0O CTOPOHE TRATHUMINHLI
Prinies CObiTa [AanaTaail prrioe, CLUIA) mame
CPOEMADABATE NRSANOCHNN IS CONpEUaHIR
YETOHYMBOCTH MNHIMERLIE GTRICRed KAT2AMI
HOHOMATH.

OTDRIENEHFRIE EONDOCK DORHIGAT B OTHO-
LS HI CTHRCOGRETI VMIACKOH IN0H0MNI Bh-
AEpaTe anuere rolank i pauscoHs & ory-
YEE NOTEHLMANGHD DOSWIEKOID LHKNHYSCKE
YRR OLWENER JRORDMA-ECTE SATYILMN B MHPE.
Mpofinema 3804A8TCR, NPEKIE BCEMD. B G-
CYTETEEM QocTaTo-Hes & e desayoonss
PeCcypCoR, no cpaskesmo ¢ Karaes i Pagcei,
EDTONBE WOTYT BT HENGNESIRANG! (TR CTRAH-
TYHOH MODIEININ 2 HCRATH,

[Mpk 5784 Wiigein otnidaeten sanBonee s
YROBHEW NLAMAE MHOCTREW WHBAOTILHI f
CREEHSHHK © ApyTeml CTpEsBWd EFWK (566
M), DELEM EDTOPLIE NPOOONEBET CHEAETh:
LA — & Wie Testyajarg roga Beino sadwiceposs-
Hix CONpSEBHRE NpTeeh TTHA Ha 47% oo 524
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Tz

Anrver L'l.'||'|'1|l._'_||=-|. 2005

MNP 370 MIEET QIATTE HEMBTHEHDE ENHAKIE
HE YCTORMMBOCTS A0S CTRACTEN HALROHANL-
FCH EEEaA I Hige,

B coreeme o7 Ketas v Megen, Poccks v Boa-
AHrwA, g abnanas NoCTaroNKD B DhiHime
EHyTRERRETD NOTRSAmernh, KEIaMMEsS B IHAN-
TEMH0 GONER CITOEKH CHTYRRHE

B paayneTate yAyIWEHA YCROBHR TOPIOBM
CORDAL A NPATORA  cAhrtana, npoBhew @
COHMmECKON CHOTERSS, HEQDCTATOMHO SMBap-
CHEMLMPORRHHOE  ONOMRERINOR  CTRERTY b
M HEBCAMOMHOCTH  YBEMAHATE MDSLNOKSHEE
WI-38  OTCYTCTHAR  W30RTOUNGI  MOWOET A
Poccur o Bpaaenan B MEHBLWER CTENEHH NONYT
MENENEIOEETE BHy THEHAGE MRCTMEH T S
HPERHE IPMIHCHEIE FENGHEA. Ha NpoTAKEHEN
MOCTIEEAE JECATH NET BHEECTHLMOHHB DyM &
ATAE iy Crpasay Bain TacH YeRIaK ¢ nIvesia-
HMAMH LiBH HE C=iPEEBLIE TORS]L B PEYRETATE
o Bl NOSOpEaKE YEYIUSHHEN LEHOBIH E0HL-
KIHITYDS HE Dol pESeds PhiHiEs.

Mg 3708 NEJOHKEE UK W CIPOCE 3 Chiphapue
FNENCOTHEI TOSaNL CTAMND ANPESANAKLK Of-
CTORTEARETIN N8 YoH e necTalunenacre
B SROHOMMKAY DEHHL S CTRAH, 4T0 coobaq-
HO ERCHETCN POCCHE B OTMidiE oT Gonse ofa-
NEHCHPCEEHHOH BOaANLCADH 30HINVEN.
MaeaaaTEnsnD, 410 B paipeas TN BPHK Ka-
Taf ¥ HHIAR nomyp-EioT <gaBRGEMOEE 0T Nage-
HIT YBH HE (RIPEBESEIE TOBARG!, NOABARSHLE
NEGCOEEHMATT: WAMKHY 8 KNKMEES CEKFORaE
ANCNOPTA, B T0 BDEMA K& Pocoan i Bpasanus
Hecy T npEane YELITER M2-33 CHEAmERA UK KA
SHEQICHODATENH, WETANMMEl H CENBCIDXLIAA-
CTDESH YN CEEI Y EAD

B “=CTHOCTW, BPE3HMMA CTANE STOROA CTRAHDE
B YECTE TOCYRIPCTRL GOCTARMACUME MyTTTy
EFME, B amctcsnie womopoi asfinkcwDonama
pejenoan, Tepaca B pEUBCCHn BETymang Poc-
CHA. Mo OfMUMaNEHEIN CTATHCTWHSINHE GaH-
HEil, B NEPECA KEARTANE Heinéikarn roga BEN
Bpaannwd compaTneh Wa 0U8% no cpagHaHni o
UBTEE TR MBAETANM 2008 rogs, TONgH Gk 8
YATSE[TOM KBA[TARE MROLWLNDIT FI0E 3707 N0k
SATESIE YMEHSWINEA HE 3 8% nporee TpeTeers
KBIETANG TOMD ®6 mga, Fom@nesse peUBCCHE
HE ITEEHLE JNCNOPTHEE Peikkay BOAIANHK -
CAUS {ceano 15% o crppemype amcncpra Boa-
anew| W Eepocoagas (Bonswe 2%, no eced
BRGAROCTI, IHAURTERGHD YEHMMT DRUBCEHR B
SECNOETHOCEMEHTAPDBEHHE OTPECTHN PEanh-
HEND CEKTORS JN0NCRARND

Mo ofruManEEEIM ZEHHESA, TID ETOMEM NEQS0-
fa noryTogan 2009 rogs BEN Pooodd vaan bl
101% Mt 370m pednn CORPETHIMES DOEGH
racynepeTEeHHory GHULMETA, B TOM uHCRE 8
CHAZM C NEJEHMEM BRpy4aA OT 3cnopra ked-
M, METANMGS W SOV CoDbSHHE TOSA)OE.
Brapakens kpuacow nanewss BEM v geezng-
piign pviing B 2009 ooy noasonar Kasane,
Honaran, Hisgae 0 HwnoR Kopea onapegems
Poccsin nd peasepy HoMukans«ara BB
Kpoue Tara, no wiorm nepacro kpaprana 2008
raga MHW & sodosesy Pooosd CORpETHMACE
Boner seda wa 43% o #0 whpn, Mo wrorw
NEPED NOMTOEAR MOKHD CKNMIAT: TOpaann
Gonee CopMEarD NagssHA DOLE0R Noy~ae-
Wbl poocimcEni akcHasrka AW, B yenoeims

BHCOROTD  YPOSHA  BEOCITRSHHOCTA  TOCKDET
CTBEHHOMD W SSCTHEND CRKTOROR POCGARGEDN
OHOMWEN, COKDAWEHAE DOCTYNE K EHBLHM
1AMARN 1 NALEHWE oS nauin TTHW WoryT deen
IpaiEE HEGNBrONDARTHSE NOLNEJCTRRS

B T Mo Bpened, BEene LUV MOITHARLIE da
TOROM B NOECCE R0H0MECKOND PAIETI
Pobidd SanieTe cnecobmocic rocygapis
OEWESTE  MACWTEOHYED  PMHAHCOEYH NG
OBEAKY SEOEDMHEE, BRAMISER HAkaNME-se
IFKITOmAN TGN pazepsal. o cocToRKKE &
Capaapey veorem 2000 rona obben MRy Hapel
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Energy and Natural Resources

Listing energy and mineral resources companies in London

Introduction

There are many attractions foe an BRefgy or
Mndral resourcas company iwhich includas
mirng and ofl and g&s companies), o be
fisted on either the Dficial List ar AIM. This
rote highlights some of the oy issues that
& tormpany needs (o consider when SEEHIng
S listing in London

| The Official List

- Backpround

The Official List is home to about 1500

| eempanies, and those wishing to join the
Man Market can do so either via a pEmEry
sing or a secondary listing, Some COMpsa-
ES seaking & primary listing have business
modaks that make it difficult to comply with
frmal requirements in terms of rack record
& controfling interest; o help these oompa-
nes, the UK Listing Autharily (“UKLA) has
[iEstad modified rules for ‘mineral companies’
NS is any company whose principal activity
8.0 5 planned 10 b, the extraction of
mnerdl resources (which may or may

ol include exploration]. Mineral resounees
Witlude (amongst athers) metallic and non-
fetalic ones, mineral oils and natural gases,

Piteria for admission

sinme listing on the Official List, & mineral
pompary must satisfy the admission criteria
| o] h],l the LHLA,

|

e Compeny will nesd 10 identify and appaint
bSuRable sponsor for the listing who takes a
B ele in the flotation process, advising the
on a wide range of [&sues,

Pecfic Requirements

ey requirement s 1 show that, If it does not
Bl controling intevests in @ majority [y walue)
s praperties, fields, mines or other assets
WD | had imvested, it has a reasonabie
e af direct interests in manera? resources
ihas a nght to participate actively in their
action, whether by voting ar through other
which gave it influence in decisions

W the timing and method of extraction.

Witk established in 1995 with the

o of providing & market for smaller
Mfies and avoeding the regulatary and

RqurEments imposad by the Official

MM i specially designed to meet the

diverse needs of companies from all anound
the warld, with over 270 companies incoma-
rated outside the UK now trading on AIM,

Although the formalities and regulation in
respect of a company seeking to list on AIM
mainly concem procedural matters, there arne
also specific requirements imposed by the
AlM Rubes in respect of mining (and oil and
Ba% companies),

Criteria for Admission

Unlike the main market, AIM places no
resinclions on the size of companies who Joini
the market, nor does it place any demands
on their length of operating record or an the
percentage of shares held in public hands,
This has largely contributed 10 the markets
popularity over the last decade or so 85 its
relative fiewibility is proving very attractive to
prospective applicants, Although there are few
entry criteria for & company kisting its shares
on AlM, perhaps the most significant is the
production of an Admission Cooument twhich
complies with the AIM Rules) and the ML=
rement that the shares are freely tradeable,

Progess

The Company must appoint a Nominated
Adviser (Nomad), whosa duty to AIM
requires it to pudge the appropriateness of
the Company’s admission application and
ensure that the company complies with ail
AlM regulations both during the admission
process and whilst it is listed on AN,

Specific Requirements

The AIM Ades set out specific rules in relation
to mineral companies seaking 1o list thesr
secunties on AIM, Two key elements are:

= A requirement that companies produce a
Competent Person’'s Report detailing all the
material assets &nd fiabilities of the applicant

= A summary of all materal contracts should
be inserted into the admission dacument,

Conclusion

By listing its securites a COMpAEny 5 able o
rasse capital, s profile and improve
management efficiency, AIM in panicular,
Bhen its refative flexibiity and ease of entry
is proving to be an increasingly viable oplson
and has given dozens of mineral companies
the chance to list their shares an a publicly
traded format which is widely recopgnised as
the world’s most successful growth market.
Our kaw firm is wedl qualified, as a UK market
leacer, to assist you with 8l of these mathers,
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Many experts concur that BRIC countries (Brazil,
Russia, India, China) may become one of key
drivers for global economy accelerated recovery.
Moreover, international authority and influence
of this group are able to grow considerably during
the pasterisis penod having changed global
alignment rearrangement. Meeting of the Heads
of BRIC countries in Russian Yekateninburg on
June 16th of the current year which activated
discussion about their ambitions and prospects
has become the indirect proof of this

to fng-term prospect. In particular, the analyst of

A inwestment bank Gildman Sachs Jim O'Neill, being
b authir of term BRICE, considers, that economée crisis gave
iries the chanece to incnease consadernbly BRICK s ghare
i plobal GDP. 16% of global GDP and about 45% of world
airreney reserves are pecolirted for BRIC countries,

1z indiativee, thol nccording to Woerld Bank, BRIC cowntries
thive stronprhened  considernbly their pesttion i world
BB

SParitcubarly. ot 2008 voar-end total GIVP of Usse fir countries
has renched #8.3 tellion, whers 46,5% af :-'\.]:Il,'h:"jﬁed amount = a
fhare of Chinn, Moreover, during the vear Ching has shifted
Soin 4th to dred place o the workl aecording te ks GIE volume.
Hragil — from 10th to 9th, Bossin — from 11th o $th, while
i T atayed put an 12l place. Motwithstanding erisi=
Saflience, positions of BRIC eountries will apparently continoe
pesnlikatinm. pacept for the Russion Federntion,

Wlthough oll of them pefer to developing countries, traditional
pepires of economie atiraction like US and ED feel stromaly
Bireatened in ngard to their positions exactly feom the part
WEHIC conneries, Considering, that BRIC countries sxonomic
pupment, particilardy of Ching and India, is inits upturs
with mmprehenzive unimproved sconemke apporianitios, theee
g enmething Cor US and EL to bo apprehensive about, inclusive
Wiinpredictable crizis influenee on the ecatirmy of the lasts,

(28 problem is mol just that erisiz has affected teaditional
i stofes stronger. but that their economic idealogy
sl op market fundamenialism s close to fudlure more than
. Mist of world countmies start newly eonsidering their
I' poonomic developpent poinls pesitioning soparite BRIC
nfries ws a peeoline kind of example to fellow.

-il '|:l'.\ﬁ‘.==1:l|E' to conclude that none of BRIC countries has
geifial negative impaet of world erisiz. Key factors causing
h retardation and tetal wirsening of sonimic situation
I ihise countries were neession in demand on their exported
# muterinls and industrial commaodities, enpaial oulfAow o
pesting problems related with global and credit erisis.

i, sami China ond Indin demonstrate suflficiently high mte
Fbcomsic growth even under such unfavorable sonditions,
.: h, portcularly, exceeds inlexes of G venchod in subenisis
L Armiiding o most foreensts, {,mﬂe-e and Indian GDPs
" aygnificantly in 2008, while 07 countries will he in
o) MerRESinn,

grtheless, BRIC countries situation is not as clear as it
pears at first sight.

RIC tierm bself b= extremely amoephous coneept based an
e quantity af conventionalities and assumptiong. |Eis o a
bk ol stutes purpasefully established by them for security of

ciwnlly, BRIC block represents conglomernte ol stntes
poezessing the lnrgest ceonome petential with a view

thetr vwn scanomic interests, but is just convensent conceptunl
definition. Effortz of BRIC eoantries to form something like
allianee, that wis the basis for mesting in Yekaterinbuarg, will
hardly be surceasfil.

In estimating BRIC countries bng-term economic potential
thay disregard serious problems which may prevent their
further sustainable development, including probuble politienl
ond cthoo-religious instability, potentinl failure of natiemnal
eepnomic development girntegies, pie. For example, Tndia and
Bruzil have been considered during o few decndes as “futurs
leaders of glebal economic erder, but companion problems
v it nllowed them to resseve sxpected positinons in world
balanee yet.

Mareover, global economie crisis adentified clear snough
differemes between BRIC countries, having epented two pides
in this group - Ching and Indin a2 maincaiving positive growth
dynumics on the one part and Russia nnd Brazil oz suffering
misive negotive influenee of eeenomic erisis on the seler port
A number of experts declore thaot BRIC comes shore of itself
and requires corvection,  especinlly in terms of Bussia's
prezence which has been faced with extremiely serious sconomic
dafficulties due toerizs,

Econamic Crisis and BRIC Group of Countries

Creperal eponpmie stustion in BRIC countries appears more
stable against the hackgrownd of processes developing in ather
kv global economiss, American and Evuroeone emonomies first,
Mevertheless, as M owaz stated sbhove countres under
cansaderntion wers unable to aveid negative effeet of economic
ricession that iz most notalsly for Rus=ia and Brazil. China sad
Indin are an mare Brveourable situstbon. matststning prsitive
rofst af eronsmie [.",1'-:|l.'|"L|.'|, bt thers nre ales uncertain temdencies
trnecd in these epanpmipes,

Export arientation of BRIC counteies soansmies which faced
ddraatic neluction n demand for cow materials (Bussin, Brazil)
nz weell ne incdustrial prodlsets (Chinn, India, Brazlh haz hecome
determining etor in this context, This may be observed nlong
with closing down of access capabilities to forvign financial
assets and loans as well gs foreign investmenis, Revealingly,
thwt BRIC eountries |Beazil, Russie, India, Ching forecast for
200 el 2010 continuation af priviate eapital massive outflow
sinrtedd due bo global fnancial erisiz.

According to British Evonomist, the most important factor
difining BRIC's ability to withetand  problems  conused by
recezzion in developed countries 15 that whether they are more
mabey-makers able o wctivate their own ecosomy, or credit
receivers, Namely, foreign iovestment inflow reduetion and
difficulties with barrowings due to jump in their demand oo the
port af gevernments of developed countries moy hit stromgly
those countries of the hlock which depend grodter on external
financing of econemie growth,

Therefore. ecomomy of BRIC countries moy stagnate longer
than of the other world countries.

Apparently, GOP growth i Chimn and Indis in the eorrent day
will be abaut 7-75% prdd 4-4.5% pecordingly, while in Russin
nnd Brazil we will observe ppproximote decling by 8.5-8% and
2.2 5% necordingly,

Exclusively receptive market ofinternal consumption which has
b able to abeorh considerable share of risks appennsd due to
diminution in external demand hes hecome key support faetor
for pasitive rake of growth providing by China and Tndin, Thess
countries have propeeded with their smnemivs reorientation
to in-depth use of tnner onsamption potential in sider to
redluee dependence on unpredictalle change of external market
sinuations ss early ns suberisis Hmae,

In purticular, thi= enabled achievement of GDP growth rotes ot
firss gix months end by T0% ond 4.1% aceordingly in Chinese
and [ndinn econamies.
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T8 Anryer-cesrrabpn 2000

Priming of economy stated by Chinese
Government (5585 hillin in two vears)
muy Tearient econmmy townrds inner
conswmplion nons e worse. Beaides, ina
vigw of Chinn's negative net requirement
an fereign financing, if will suffer due to
“peeape from the nsk” less than other
BRIC countries. China'a advantage
15 i hnnnoial system protection ond
msignificant share of foreign capital in
thie vielume of dizbhursed eredits (about
6%, while in Hussin — sbout 30%) as
well as in lagh level of domestic suvings
reaching 50 of GV 1 s nu:ul-.-'wmth,'.-
thnt Chins nity wirkrin ||||.|:|.un. in the
middle of 2010 in its GDFP volume and
hecome the second largest world economy
after LISA,

Thowgh, lnng-term recedsbon in Chinese
export on the part of traditionsl sales
miarkets (Asian region, USA) ia able to
generate conditionz of Chinese sconomy
key industeies stability reductisn.
Cortoin guestions arise with ability of
Indisn economy  to withstand glohal
reeann in case ol potentinl evelw
worgening of workl economic situation.
Primary prablem = lnck of sufficient
finnneial resources in India in comparizon
wilh Chinn and Russin which may be
used for structurnl econemy support.
Thereat India is distinguished by the
Towest level of Foreign direct investment
in comparisen with other BRIC counteies
1366 Talhionl, volume of which continues
:mducing — meduction i FOT infew by
47% up to 22,1 lilhon wns fixed m Moy of
ihis year. This may al=o negatively affeet
5-1.||||'||il'.3.' ol a 111.|r|1|||~:r iof Tndi'.nn. rul vl
induziries.

Therewith, Russia  aml  Brosl o
presessing suflicient receptive market of
inner consumption, i comparisan with
Chinese and Indian, are worse off,

In a eonsequence of deteriomtion in
the terms of teade, reduction of capitsl
inflow, hanking syatem  problems,
mzufficiently  diversthed  economic
structure and impossibility to expand
supply due to absenee of excessive
capacity, Rusna aml Brazl may use
et islruments ol recessianmey effect
comteal to & lesser degres, During the tnst
desade investment boom in these two
countris haz been integrated with raw
mittierial priee change, ao it was erncked
by detersrntion of primary markeis
pricing envirenment,

[0 particular, reduction of prices and
demand on export eaw metennls hais
hecome dominant condition for growing
af  thase two countries  econeaical
amstability thot most nodably for Bussin
in conteast to more balineed Braxlion
GO

Bevealingly, that in section of BHIC
group Chine and Indin drvw “dividensd="
from raw materials price downiurn that

will atlow maintaining margin in expost
kr.y::eml-un:. while Buszan nmd Breazm] benr
direct lneges due to infueres of downiurn
in Energy, metsls and agricaliura] goods
prices.

In particulor, Brazl hes becomae the
second BEIC country in ecomomy o
which pecession was fxed. Russin was
the first to enter in recossion. According
tir official atatistical data, GDP ol Brail
ridaeed i the first quarter of this year
bv 0B% in eomparison with the forth
quirter of the lnst yvenr, while in i
forth quarter of the year this nde
hne redveesd |1!' S vereus the thicd
gquarter of the same vear. Exacerhatio
ol recession on principal expart marken
Prazil — USA {about 16% in Brazilian
exparl strueiore) sl Eun:up-e'un. Vlenen
fover 25%) will apparently enhanes
recersian in export-orients] hmnchis o
renl sector of economy.

Fallpwing the resulis af the fimt holl o
H09, Russin's GO has fallen, according
to offieial data. by 14 1%, at that antionsl
bt teome redoced 0 conneciim
with decrease of oil, metal aml otkes
primary goods proceeds in particular
Conpda, Spain.  Indian  and  South
Foren may advioses Russin on voly
af pominal GDP in 2009 due to fall of
Hussian GOP cowsed |:|_'r the ersis and
rauhle devaluation,

hogeover, according to resulis of the Gl
quarser of 2009 FD in Russian econon
has reduced by ower L3% up bo $13
hillian sz woll ks mome seriss reduction
i volume of FOI received by the Russis
ceonomy may be expected pecording &
vesults of the first hall of the yeir
canditiang o high ndebtedness e
of state and private sectors of Russis
eeonomy, reduction 0 seeess b {onss
lonns and fall of FD vidumes may ba
|.':||:lr|-.rr|.-|:|3,' wnfnvarable effect,

Ability of Hussian government to g
amplitudisus  financial  support o
economy at the expense of accunndind
pold and curpency rescrves ia the
important positive fwctor for forms
af eponomie procesacs as wisll, Vaolumes
Russin'z internotionsl reserves pz of (b
enicldle of July 2008 waz 3308, 1§ hillios B
financin] assistunce to Russian economy
on the part of government 8 dise
ol s much by formution of comditian
far prowth of domestic demand and red
sector development, but o muintennss
of companies and hanks ligquidity nsed b
them in carpornte interests sivictly
Generally, the second half of the curre
vear will apparently strengthen m
differeneos of cconomy developmen
BRIC structure signifeantly.
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Aamwep TacTeHos

A iMIUEO BOM@BHE PIETHYE- ©
B0 BPEMA - {YECKOID
RAHE HUE

{ N0-

HAOB.
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3 HEQFETUHECINE WOMTH  RENRETEA
HEOTHEMMENIA  YACTRED  LENCAKM
NPOHIECQCTRS JHAQRMHN, PEIBEIKA,

fiypanue, aolemp, CTDORTEMRCTED,
poopafioTil,  roanioogcTan,  nepepadana,

[HICTES, TREHCNORTHDOBEE, ME[RETIHHT i 0.

Bonpocbl SHEPreTHYECHHX

yeayr m BTO

B pavesx Broeduphoh TODMSoR ODEHAZEL

ey ~ ETC imispramudecing yEmre o pac-

EM3TMESIVCEH 238 DTIBMERLIA CHET00 YEMYT B0

En NpORESEHA NEREIOBORCE YpyIBaADND

HHm®.

H pesrnrate, 0 cniuy cheusdmscns oia-

WIRCTEAX Ml HECNONEID CTpaH-unece BT0

MoaiEiT REEATENLETRA D AHERIETTECm

YERNTEM, TERAM AL

= FEITW TRAHENORTADIEIM HEQTA MO TpySanpo-

KoaM,

NEMTR OTHOCALUHECH K PACTPELENEHHID SHER-

i H

- WO, OTHOCAIMECA & ropsanleiaaousd

PG UEHHOGTH

b e crpaqad omkocAToR CUAS. Caynoe-

(B Aoamin, Kaiga, Beecyana, EC. B
BpemR DpoWnoe GonsawcTao robanssod

1 BETH  SHEATHUSNHE YR e

PO B CNEUMGYBCINY CirIaTENsCTESN 8

ETR O [EHERANRHRR COTMBUEHHEN M

! p pomyraui (nanee — FATC). Haweanm o

CENN] T SHESTETIRCEHM W TAN K TENE HE

BLing yOENEHD HESHI-TEMSHDS

J e
e BTO BIATM OrpaHuuBHEGe im-
20 ofiaaranscta B ofingcTie ameprETH-
O PETT 0 oEYGNOBNEHD HECHINLEN
' o, NHETRTVMBCING CETOP SErRETCH
OTPECNLED WHTBQECDE HAUHD-
FEAN (EmacnonTn, (8 TRaiHpc-sE 1o
WHIDATIT HEMOHAMLHEE SOMNAHKE. 3TH IDN-
BN e ENET POTYTRIT CHOM Phitie, C308
RHTNIC LT NOTDWEHRE, KOTOROE ¥ HAT B0TE W
BRI BNEOOE  CONPOTENEHNE MEhi
ubapanuasLEe
eI, OTCYTCTEYET BAMHOE DOPELENS-S
08 IMACCTAENEHHE 0 TOM, <T0 NOHHWEET-
3 (0L EpEnvECTHWA yemanie OTeyToTaes
0 (TSI HVES: HD TGN WCITT 0=

AT EHELI0 BN B S3000RE PRSEWTHRA
RN Jpratiaecn yemy, Noarouy
B CTPEHE TRHHATA LT MNACCH] -
hprunwmu YIETTH § PRAETRE 0
ETERLTRS. BONEUNHETED CTREH-EHE
12 Qielal mil;l:l-'lj:ﬂlaurlrl FOCTITWSICENE

mm]r O
BT o BITO) (anee - WD 20)
GNLHYA  IMBCCHINERTOR NEPEEE
prrHsn ApOTwEe O0H (o
DHOH) imprncossnmg 1.

e WTOH2D we BaHeEe cie-
PERIEN 7 IHEDTETHUSINAY YOI

o= =0T

L

Cuynam: npegychoTaREl TRE OTOENEHSN oG-
CERTOPE IOTODRE OTHOCATON & JJEATENsCTH
QM.
1} ayenyna, ATHCCAWHEEA & rapranofe s
T ML HOCT W,
2 VOITETH, OTHOCAWMECH ® PECTpEDenEsad
FEDNWE, DL OTIEHERIE B SROMMEPHECTI
YOI TaK: |
3} TpancnapTeposka ToyGonpoBOOM CEEDR H
napepaloTAHHNE MBIt #  HEITENPOgYKIDE,
MHOLHTD T35, B DANIENE CPOmTH TREaHE-
nopTEe
JHEprE e VIO TEONE DRLY W0 TperEd
OPYTesd DAZSENAWM KBH: CTDONTENBHEE YLMy-
M, KEOHCY MR TIEORIME, ROMBEPYECENE YETTYTH,
TERds, [HSHCOERIR YENYTA, WHESHEDHES YEMy-
. KON OQOH Taoss ne NpROyGWATRMRSET oe-
UMBIEHEIR DEI0EN RO SHE0TETHYECENN YEIYTEM
LlEHH e gEmy T BNk B BAaHuy pasjenas,
JHBPrETWECKHS TNV B DCHOBHON CE3IbES-
OTCR MYTE YUPENDEHN EDMNEMECKID NPt
CYTCTEMA, TRAHCTDAHHYHOR TOCTESEA M NEpe-
MBLBHEA Eaeams el OpGrammT Bfshbig
WPk AHERTETV-ECIME WOITyT BENKMSTT IFpakt-
SR N0 QOCTYNY HA PREOL H HELWAOHATR RO
pERHEY,
[EHHES DTREHNYEHHA CHOMN (TPEHAEHTM B
Ay CRRTOAX W DEiEAanT
- TpefioBaHkS HALNDHENEHO TSPSETEDS H M-
CTCHOATEMLCTRA,
- DIPEEEHERVE N0 AHOCTPEHERIM HHEBCTHLMAAM,
TEET HEA JIEOHERNBNECIY D LRnecsa Bpainaeth,
- HEMAHAR FCHNCOHBHEE NPEE 1 MOHINANE
- HERMAKHOCTE NPEOOCTARNEHAE DO TEAHE-
PEHIMHDA NOCTI50E ANBOTCHHIH HHDODMS-
i W NEpeBLGIE.
- CHDAMHHALCHHE R EOR B HHOGTPSHHEIN
MOCTEELLWAM)|
- CTPAMMREITA N TATY OPTaAIaMHHDE Hop-
Wbl CCYWECTANEHT [IOHECE (VWEEIRHRA
KA TR MG TCTIRA|;
- WECTHAS NHUEHIROHHEE TREECESHIR 1 Henpo-
A SRR BTG T
Cinsny ofiRIBTENLITE N0 JOCTVTTY HA PN M-
T Ghifh HEROSTATOMELIMA SRR FApEHTAR -
fispansaaIne. IHBPIETVECKES TOPMOBENA 48T
LHTENGHEND THYIROCTARI @ DOMPUERE DGETy A
i CETAM TPSHCNOPTAPOBKN M PECNPELENSHHA.
Oactyl Ha paElyMies yonossels | Xpakese,
TRAHCIGETARIBER W D3 REEMATENLHLE CETHE
weofunovens GnA msenanMEaUHE TRAHCPEHR-
HIH AHEPIRTASCEDE TAPIANH,
MATC npeoyCMaTpEESET CIPAHMMERHOS IDNW
HOCTEO NOMCWEHE  JTHOCHTONEHD NOSEJOHHNE
innak, GENANAOURE MOHONANEEH ANt CTE-
TREOM ACXMASATRNLHGND NOCTARUpSE yoryr, K
npwepy, ctateR Vil FATC npeoyowaTpeessr,
PG e ANNPEUIAET WOROMEEA HMe O
HEE NPSES NOCTESUMEE FENYT, B0 TEX NOp, NGE
HOHOICIMETHECIAR  ROCTIBINE  coBnosaet
NONCWEHITA DEKAWE HErtonswan Gneronpuest-
CTRIBAHHY W He STOTRERRET Mananamacm-
HECKAM THIMOWEHASH.

Kazaxcran i BTD

B wcTonupe ppens KazaecTad gagaT armas-
Hei2 MEETOBOpE! N0 JHEPTETVHECKEA YOITyTHM
o cTpaud EC v ClURA B yemae anpagsneyuEs
BOGPATTREINTD FL0EHA QOCTYNA HE KE3ANCTAHCIHA
PLHOL 00 MERrETIaENE  YERyTaM  Cnagvan
DEQSTHTE SHAMAHHE H3 NPABDBOH DEKAM pery-
MAOBAHHA N0 SBpraTeecoss yeiviEam e Ka
ZANCTEME.

HECnoTpA HE GToyTCTEsE o pechydnm cneum-
AIILHOIT E390HE N0 TRy GonpoBOaOArNy TREHDOD-
T§, MPasoEyil OCHOBY 3NA PENyNBpECEE-HW CEA-
FEMLE C HAM BORRCCOR WIKHD HATK B 3390HE
o] pedoree. B eerycre 1880 rogs, B OAewE
EwedH BLInK BHRCEHE AIRGHSHHA H OONOMHEHES,
KOTOfIE OTRERANH AnaR Ry bt Ka i
GEDIT POTHGHS

HE1a%LTAHCADE JAKOHONATENBETRE QIpa-idiba-
BT DEAEHM EMOTDUBHOH JRATETHOCTH B HE-
LofipocosecTHOR oHRFPeHUHl. TEM HE WEHES
CYLECTRIBANNE BCTRCTRESRD MONINOMEY pal:
peimes0 Janmsos o0 BCTECTESHHEY MOHONOH-
w07 9 wiie 1990 roga Mo gy Jae-Ey
ECTECTEEHHAR MOHONOMMA ONDSIETRSTCA &8E
COOTRAKIE PeiHi yeny (pafiot], npe mtapou
COXJAHHE EHKFREHTHLE YENosst ANA j0aneT-
BOPEHMA COPOCE HE CIPERNeHERI B0 yamT
(PAfoT] HERDRATIHG WK FROHOMEYBCIN HELS-
reConfiNAH0 @ ANy TEXHONOTMMECENR Beoifen:
HECTEN MPORIBIOCTES W NPECOCTIANEHRE O8K-
KD BiEE yeryT | padoT)

dami el) pCTRCTEENHLE MONINOMEEXE TDED-
YOMITPMESST, “TD TPEHCNORTAPOBEE HEdETH W
HEETENPOEFKTON, M3 W RKIEONAEHCET D Wa-
THETREMHOMY TRy EONDOBONY CHHTEETSE B0TE-
CTREHATA MOHOTCMEER B DERTREENE nanin:
WCHEHHEIN MTCYIERCTBERKEM apranal. CnHEm
A DOTRETCTEAN £ G, 2. mieaors Jawoua, e
CEICTEME M2 PACTIPOCTREHSETIR HA3 KENIHYE-
CHME MMLA, CCYUIRCTIPESOUHE  [0R TEAmacTh,
DTHRCEMHYD & CIAPE BCTACTBEHKDN MOHONOMM
(HANPHKED, TREHCTORTHROBER Empol A,
PO RN H YD © COODTRATHANTE 1 RCNNYE TELHEH
DOLENTOR, MPSOHAIHEHEHHEE  AOOMETENEHD
ana cohcTnekIE sy

MonBoEs WTor, MoK CHA1ATE, HTO DaSCMOThe-
1 NPOEKTI B EMOCTEE BCTECTESHHIN MOHOM-
FIAH ZEEMCHT OT G (harTopos:

1) HANEYHA WNAIRIA [0S BETBCTROHSOH MOHD-
T,

£] Bymar ne Tanpenng CTpoTses 1rm ooh-
CTBEHHEY  HYKO  DTOEMEHONT  HIHOWHECKOD
YA,

M o8 wE, CYUECTENET HECHONLED: OIDAHHYEHHE,
HANAMSEMWEE Hd HAMEJEHME B YIpanmes-ae Tpy-
Gonpopanoes. Hanpeessp, TEsGonpoBan, nonses
Bid T SOCTYTIEH HA A8 LKA HA LA D
. 370 QIHAYAET, YTO WA HEBETCE [E380E B
PPCAYCRHOA CHOCOfHOCTE MATACTPAMEHOND TRY-
Gonpopdia. anagensy TGonNpasInE He WIsaT
OTHBZETH & TPAHCNOPTMDOBRE HEQTA TRETeEy
mauy. Ewy wn gorsse Gelte npenocTEEnSHL
[EEHEIE NMPABA HA TRAACTIONTHER YLV N0 Tl
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e Tapadfae, Crates VB GATS - “Mowcnorem
A PCITHIYHTENSHSIE NOCTABWHEY yCOIsTe He 13-
TMDSUBET MOMOTCUIHE MW JECENHIIRANLE MOa8a
TOCTHBUWNEDE YOITYT, MoK3 WO HON DR TI-EC3TA
MOCTARGAY cobnaEser ionowesima PHE v =&
]rEffﬂ[!Tl:lEﬁFﬂET MOHONOMRACTR-SCKAM  NHMCHE-
Hi2u

Bones Tor0 B dasnwa o) HS@THE YEBISHD, 4TO
SKCMYATAUNA  MBTHCTRANBHAM  TRyEanponcga
RIS CCVIEOCTRMETLCA B COOTERTCTERS © nl!'E-
EMTIENS TENHWECETND l:':!'.I'I'fHHBﬂ-I'.'I'FI T ek
fEanaoocTe ¥ BeionachocT MErHCTpanEHOM
Tovbonpoenaa (nanee aflpgannas). Kpaws oo
PPEFEASETHRA, KK TARNACUINE HIEKTISECTHID
ITDSEHD NPENNEHHHMNATE KASHE-TE0 MEfhL
HAMRIAMS LS fE OFPAHRMOHNE YCTEHOBMEHHLIN
reATIE MOTPENEHKHA anamTpoaqapned. Bea aao-
Cpetie BNASeNsld MardGTpansnam 1pytonposo-
ga. Crpo#Tens=CTED W skcnnyaTausA Tpyfonpoan-
B06 TE0KS POTNERAT NHuBERpoagmng
ChigaaHua Yomyw a DEpE CTROMTEMECIES ME-
THCTPANEHEE TRYGONPORGTON. T TV-000IN

{iafenusiz) Peswn, STHOHTERLSTR COOpyMn-
1A e ropeaetkiaanused 0Tpecni W ofinafia-
THBAKILEA NRONEILINEHRCETY, EXAHNE Yeyr
CTHOGALMECA © MpHOSOOLESHIWER NpoMsiL-
MESFHOCTH HHOCTREHHSIME PR HYS DN W (e
WABCHAA MHUANY OOMTCIARTCR, OHSKD CYL)e-
CTBYET OFPEHT-EHWE N0 SS0TY TOBAPAR K YL
dance 1pefiapanie arpasaEert B dames PE
Al HBO S W FEODONONES0ESHA S, COMMacHs 1
fd-2 yeiewamn Jakoua npe NpOBsSNEHES ans-
PELMEA MO HEGPONON I0BARMHT NEGEAT-AGH 1 &0
cxEnaipansm ofinaas npeoboeTats Tosan:9,
pafioms B YChYTH § EASEECTRHCKNE NDOHZE0TA-
TENEH, He DoNyOEETeH NpNE-EsM K MpoDa-
OEHEHD BOHIYPCE MCHTRIMHTENBHD WHOCTREHH
:||:Irar|r|:’&.|.r||?l NP HAMMIAY EECTIHCRN MEo-
HIBDOMTENEN Z@hmeeMu ToRapos, pabar W
VOITyT. Oprankeaarop imegpci npd oDannne-
U NODEZMTENR KOHODOE YLIOEHD YWSH ST

UEHY TDHKFPCHON 3SmEsd pUaCTH®AE sOHypc
- RASEETAHCHAN FEOAIBGIMTENEN HA [BANLAET:
NPOUEHTOR MPH FEMN0EIA COOTEETCTEWR To8aE
palor wyenyr TpeboRanHAN KOHEYDITA W 3380HE
naTankcrea Pecnyfinkion KazancTaq o Teanie
o0 PErYITHECHAM
B KaaaxcTane ManacTpan bHas TpyBonpasa
NAETCH FEOENEMET TEXHIROTPYECIDE CRCToNGE
W A ESLHIHAMEHOM IEKOHIOBTENECTRE WEET
[# Pernansssrags Npoysivh Amakeposans B
cfpaMtanesTea  Tpyforposanoe, ofiwan e
BOEX IEEETENS, KB OTESsSTREsiMpE, T3 P
ARG [l
TEiwe QOFYCERETCR CTPOMTERLETIN W WENE l[
TALME A eraaonpopIoe Ha MIDE FHOCTRSE
HEWW  HIEH-ECHAMH TLEMN PP AN s
THUSHIHH ISy IARCTRER RO CEFaHE, Doy
BUMACALETT KOHTROUTE H REMVNHEOEEHAE [1BATEY:
HOCTH B YR SOTRCTRMSIY MIHDTOTVEA
B ofirecT mHcyNETETHEHEN YENYT B KA |
TEXHAUSEHE M T, CMENMELIY & WRaHsnE
CHNACTRHE NPEIYCHETIHBABTCR NEL0CTAM s
MpESS HEAPOMaNLICHMRTA Ha MCY0apETEEHE
rechonfEcEne HEydEnke Heap. Dadwos ek
CTEME DCVMSCTRABTED FyTEW JAuMasws 1
FROCES B NPOBACESME ONEpans o ocKga
CTEEHHOMY TeQnorHYSCaanY Ty W ¢
YIOFHCMATIHHLR DITIHOM MO EIyHEHED i i
NOCE30BAHKKT HED
Man 1o pabore [orepaune) no npossgEs
OCYOAPCTEEHADIT BONONMECKTD iyl
FEAD WAMYT DERKRETT 0 calbe
- DEMAIHANEHERE 0 TB0NOMDCSSWiHE e [l
- MPOBENEHNE MEORCrENBCHS, feodminecm
TECEMMATSECHAE,  TWIPCIBONONMECIME AllE
OOAAHMRE
« MEOHNOENE. NOWCKIEO-DUEHT-HEE, Asar
[REIBEECAIE B PR patoT;
« COANAWME TOCYOBPCTESHHHY [eanonssmas
RapT,
MERANATHEE HAY-HeE WCCNEN0aaHA B i
CTIA WIYEHIR B MCIOTEI0RANIE M
NANDHARHE W ROHCSDBALMH CaMDuTe
ESHILIHADA TAOPOTEMONsECin 11 medifesd
CHIRAEH
Cramen 20 Hamda P o0 reusosowsse
NDE TR EAETIVERRET FRUEH MO0 DRATEMNLS0E
MOOMISOCTRE BEMTEYCTROMTEIEHBE, TONOads
TECOEAMEOME W i Taepslhrance palior
[auupsh I OEATENLHOCTH BNE-EET CIENE
WHE MOOBHE  JEATRMEOCTH, NROHIEIETE
BNNSYTTPOAWTEMHRE  paboT;  npeiisngosE
ToNorpape-reaesraciie  pafor, npotsas
o0 EpTomatHuecedy palor. Comati
gody PE oD recgeses v sapiorpadeas o
woim 2002 oos cyfieesTaul rBonEleE
W FERTOMDAJIHYSCEIN JeATENMOCTA SnAm
L TRaNenee 100 IA0DCTEaHHLE Oprasy Paop
finuie KRIECTEs o Y AAPC TR Opris
AMHHECTERTHRHO-TERPMTOPHENHRE  BIAN
E MPEIESTIEN HX KOMNETEHLH, YCTa0mie
aohogaTenscTece Paoybnen Kaaaems i
TALHE [DEIA-SCAE B KIHIPMECIHE A
Cratea 36-T Jasowa PR e0) pepmoe paopsias
MPOECOEHHE WOPCEME HAV-HELE HOCEsEE
PHOCTRARHERA  DDHL-ECHWS e
WM HUEWH, VHOCTREHHBIMA MOCHNADCTEE )
HEMTREANHLMA CONBIALMERE © DEEE




wis MpasnTencetia PX, B nocregyowes Boe
SN0, NOMYBHEEE B NDOUAGES NPOORAE-HA
CTEN0RAHAN, MOCre awarmaa W oopafoma
spigaireR Pecnyliness Kaagueras

Tk YTy T TEXHHYEONIT WCTLITEHIE 1 BHANHES
[ HCRNOMBHMEN YT, OTHOCRLWMNER K MoH-
LrHcanely OOO{IYANANNK, NHILE W NALEEER
FROASKTAN]. TO K JAHHOMY BHOY LM, COnag:
b KON DOH, ampocates yemyrd no npogepes ©
ERATATY AMWEMDCENE, GHONOMHYECENY CBORCTD
BIre[WErDE, THIM KO EOCUIYE, DOA. OTADOR!,
[MHIHNAN W 1 NPOM bELMEHHB, TONHD,
BITANNGl, NOMES, MHHEQENG, NPOAYITE B X4

- mpdtp Kpan TONGL. TRKKS BENHMADTOE YEfTH
T MGOEEMEE H BHELY JHIMBCHA CREOACTE,

3 mEHD, COPPOTHBNEMWS,  INSCTH-HO0TH,

- Fea[enpOsOgHICTE W RALSCEHTHBROCTE TARHE

| METERRANGE, GIK METANE, NNACTMBCEY, THEHA,

- BEtec, CTERD, GETOH W OPYIME WaTEpsanis

' HroomeeTomaue oo or, 12 Jasona PK a0 TexHs-

S¥30M EYNAPOBIHHNS, CRETEHBE MG NOSTEpS-

| [EERE DOOTEETCTEMA ~ 10 OpFEHMISUNKE, HEdS-

RS o7 o COCTREHHDCTI, HESSBACWE

| G ApRIBOSMTENEH |MEREHA RGN ) NRCTRYIH,

\Ehe, nocrasugwos W notpefumansid  ppo.

{ WCITHTH, HEIBHGUAE 0 WTATE MTnapTos-

J_'ﬁh‘rq:ﬂ:l- P PCYIT B IR COOTRETCTERS o,

| DR, DRYCMOTERN NG JARDHOTETENE-

FEm PrechiyGmeion Haoawctad nafopamope na

BUEMEEEN HEEANEHNEN  SEATAMEHDCTH,

EOTEANTOREILE [ MODANE, WCTAHDENEHHCM

WT-EHH B DETBHOM.

LBE3 Sk T O TH 00 COOTBSTCTBMA, 5 TOM
T WHICTDEHHBIE, MILNEHAT BREPRMTILNE B
A3, prTannnnesece Mpaputenscraom Pe-

i fa3acTaH,

1k Cf3HGH D MOTEEEHOEHAD COOT-

O BEDEOATYOTCR B COCTABE  Ofpraua

T MOTBECENERHD COOTRRTCTING B NOPRIEE,

Messmesnu Mpaswmenscreoy Peonylom

Eopeas. Oprakel Mo NGSTREpROEAsD COOT-

A e BPABE CEALESTh KOHCAN T DBR

T 8 ofinacTie SEpeiMTAY @ HE QDM

E80Ts B unnpoBat-bIMH © NHILEMA, DXE50IBE0-

B 3t pcnyri. Opran o DogTeeswaaH

WOEETCTHY JOMWEH WWETs H3 npass cab-

oon rafopatopmal, ofechEdARICWD

L oSN, FORIyCMOTREHERE ofna-

ANEMOATIN DRTEHE MO NOTTEEEH N G
MEETCTRAN, & 0EhEMe, ONpeCEnARLON B 0o-

& G BNOHOGETENECTEOM Pecm@nimn
BITEH 0 TEXHIMECKDN [OTYNHDOBEHM,
OER300M, K DEAZSHAD YEMT N AAkHowy
Mamm:mauu © IRACTEYCUM 33-
e Pecnyfine Kazascian moe
RHITEH EOCTESHRRIE Ayl TOMD B EopuWe
PREREE ML, I0TOpRIM HMaofxanemD npodk-

| I

CELOA TN, HassucTan, ksl W Q0yTHe pRYEH-
CF CTRaHE — NPCHEROHTEAN HNepna,

CH ANMEQTEPOM TRAOMUHOHHBI 3HEQ-
L ESK YCNYWH, CERIAHHBIE & [RENM KR
CITPUREHA M Tia W 03, CTDOWFENLCTROM
B # EXNPOSO0E, GYDEHHEM O 1
Bypouws seiwor, JarH0E yomre
R BCe Bonss cnosHsiMe W TEXNDERm-

A

Wi, 1 ME MESOOCTAENEHAS IAUACTYI BeocifeT 18
npegensy BoasakadcTed KaayoTaqa,
B gro cosa, PeonyGindicd KBsaseran mpalo-
TAKD TRE0IBAHAE O HECTHNDIHMOCTH YSPekIaHHA
BB NERHRCIGID NPHCYTCTEAR & Opdss Kfinne-e-
oo rmga PecryBosest Kasortas g ofnact
FEPHOAORLIBIOULER NDOMEILUNEHHOCTIA, Hildnae.
HOE TREC0SIHHE CERIAHD C T8, YT0 B0O BHOE
pESOT B FOpHOANELBAGIIEN NROMEILINEHHOCTIA
Prchyfinmg Kazaxcrar mayensgnpoms, Kposs
TOMD, 3T WMEpH FCaBanieT SlecnsnTe LOCTy K
FEHHRM, ONTY, TEXHONOVEM 1A NEPEJ0SN ME-
TogaM ypaaressn, Bnamnaps raoTope Kaias-
GTal MOWET NOCTOAHHD COBEMUBHETIONATE CEOR
BHEOETHIBCIHI BT OR, DMeTveT TAESE yiEaaTs,
I OTIHUETANLHDE CANEDD ND CTPCMTEMskbiv W
CEFAIHHLM © HiM YENYRE NO nnaTess-ony Ga-
NAKEY, KETaNLEE BETHHE0T B Celd Takwe Cipon.
TEMCCTEG HEQMEFEIanpoBIang, CTPOTENLITEY
fyponss  NraTope, ECABSOBHME  Gypamux
EGIWEE cOCTRENSET $5,04 wrw, 7.0, Gones B%
FEMnOM0 BECa BOBM OTEAYSTENEHONG CAMBgD
8 naresHon Ganawce 2006 roga
Mparanee ofmatenwcrs Pecnyfinesod Kas.
CTBH N0 CTRCUTENGCTRY MATHCT[AMsHLE TRy
EONpOBONOE, MAA CEFIH M SHEQFETH-SOME
(xalforsbeix] M DHHHD  SO0ERCTRORETE
CTROMTENLETEY W NEpecOODYJ0BIHKKD Wi
posckTy yeEzaqHsy ofsece. Mooonwy §
HACTCALWEE HPENs (pAKTHYBCEH B0 MHEDS-
CIWTYDE NDOMIBOOCTEE W PECNPAIENEINA
ANBITROSHEDM YoTapena, Mopamesi 1 @
MBI KOG ockoerely Donges el
T2 FNEETPOCTEHUHA o ANBKTHHYEOHE CETON,
Oowanut ao S060%. Dannoe ofmzatensoraa
AITAHG PEaiHMTHRCAATE @ NOASTHAINEOSET,
HELHIHIBID ANEKTIOCETE, NOWDAET CHAMATE
JCNRYETEHIHHEE PECifhl, MEMAAINLCEST
NOTE0H ANEKTPOGUBRETHH, NESATH K WEEIYHE-
POgHEN CTRHIAITEN NPCSKTHRCRAMTE 1 Beap-
NBCHIH SKENMATA NN INeSTROGHEIE TH-EHIND
pEopyooeamA. Tanw ofoaiow, 116 RoEscneT
BRCTRCTE CACTELY, EOTANHA DIPaHEYHT TAEHE
rymmipe ke
- MptIBO0ETAG DMes T pRNECIDA JHERIMK,
« MEpEfaya W PACNPRISNEHHE SNEKTRHUSEEaH
FHEQTHH;
- MOCTEAKA [Chuir) aNBITEE-Eckod JHapnHH K-
HE4HEIM NOTREdTE S
MpHEATAe SARIATENLCTE MO THAHCHIDTHDGE:S
TOVEONPOBODOM HEGTW M FAXA, il CorogHAD-
HAA GEsa, Wi OOCT K3VHE-TRF00 NpEwMyWEcTh
D CREEHEHHID © HEHSILHER CHTFIMER S
PEIHER, MOERANGEY B HATTORLUBE BDSMA HOCTY
MHOCTRAHH B STMNEHAA K DetHEy YENYT fo ypap-
nectat TESanpoBareM TpekcnopTaM B Pe-
ChyGnioe KaaancTaH noymscTanaeTcs & pamn
WESAIYHEPOgHEY IHCOppnNe, Kpows Tor, B
poarpa T oo o7 44 Jacka FY oD edimie
NOELYCUATRVESETER  DOMWIRHOCTE  NEQERTIEH
WTESSONOPOO0E TRATEMM NHLDKM B STae Ka-
NHYHA DSI80EE B NPOAYERHDR cocofocTd Toy-
Bonponcia. B TAND CIyHaRs TRaHCHOpTWEKE
OCYWECTEMRETER HA HE  ACKEMMANALAHHIN
OCHOBE. TA S5Te TOATEE MALD MOKET TREHENGE
THROBETE HEChTE NO OAMHASOROMY Tapwudy,
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ANALYSIS OF WORLD
ENERGY SPHERE
DEVELOPMENT IN A
TIME OF ECONOMIC
CRISIS SHOWS
MAINTAINING

OF FORMER KEY
TRENDS AS WELL
AS OCCURRENCE OF
NEW TRENDS,

of ozl hydrotarbons lesdarship in

waild power belance wilth prianty

of ncrease in use of of natral
gas and coal Cumently, 888 % al demand
are covamed al e ekpense of undanground
resaurcEs al energy camiars - ooal, ol gas
gnd ursniem, and only 13,2 % & a shere of
allernativa enesgy carrers
According 1o Sarecasts, wilhin Me rest 25 years
share of usa of fossd hydrocarbons wil not a0
balre' 0%, Ronewable hydrecarbors in this
pelriod. despite thesr sfve promobion. will e
hawe easential share in ganeral power balance.
Thera, whars they ar& nol iradilional souwrces of
fued, Fivdrocarbors plaw & robe ol reseree kool
ENErY Msoume
Increase in defiveries of Boud naturl gas
and development of s markel rifrastruciurs
is ancther dynamic global trend. Gradual
expansaen af bguid natural gas markal faciktaias
ils smpowarment on fhe sinaciure of the whals
fes markel through the Teverabln pricing palicy
LMG marked shows & wivid picfurs of prevalence
of produciion capaciliss oves demand which
recery showed e haghas rates of growth, Ths
year 183 milian lors of liquefaction capadties
& pul inlo operation, That is by 10 % more than
in 2008, In 2010 growlh of capackes for 31
milken tons = axpecled, Le, by 16 % in relation
v 2009, whereupan wvalime of liquefaction
capacifies should Increase nest year by 30 % in
compariEcn with 2000
Meanwhils, decresss in rates of global ol sales
and fafing of volumes of ds ranspartatians is
oocaved. Ol expoeting courdies Ruva to reduce
production and delveres as imporing cauniries
are slep by step stagnatng due 16 crisis as well
i enangy consumpdion decreases no same
Lazas
Besides, the policy of devsloped counlnes. in
the area ol energy saving and developmen
al allernalive ensngy soumces starls (o afford
gracualy. Counlries  of Organization  for
Economic  Cooperalian  and  Davelpmen
infroduce new slandards of energy eficiency at
normalive lavals.
Il moans thal siowdown of energy camars
demard grerwth in OEDC countries is passibie in
bireseaable perspective, Calculstions suggest
fat aven pardial performance of lasks setiisd
within the framewark of Enargy Plan of Barrack
Obama and Eumpaan Program “20-20-20°

F irsf ol all, & is maintenances of trands

wil lead fo mig-lerm- slagnation of ol end gas
cemand in USA and Eurcps

Mideower, in United States as well as in
Eurapean Linian these aclions are considered s
the impartant part of Bnt-recessionary package.
Govemmantal funding of alternatve energy and
anergy &ming Sachnologies may achualy be
corsidered money injeclion in economy with
future creation of compettive advaniages. |obs
&rd increase of industrial capacifies utibzation
In Asian courdries enlering OEDC, Jzpan
and South Karesa in paficular, the same freng
i observed, Reduction of power-consuming
ndusines share in econamic sinuciure, slesdy
ircragse of energy efficency slandanss aganst
cordinugus economic  slagnalion will cause
reduction of quanigy demanded. In Jzpan as
well petreloum products demand decraased for
S0 ¥ears in successon before Ha crsis

Al the same lime, & new polential trend of
gradual but steady Iransiion 1o alomic powar
may e liddied, In some countrias the struchae
of enargy fesclrces consumplion changes, thal
i5 8 conseguence of govemenental sirategy,
charges in ratural minerals reserves. resdion
b change of energy camers prices

Thus, for axample, maasures on alomic power
developmenl laken in France and Belgium
abicved considerable lowering of ol and coal
consumption sharm, In many countnes dispovery
of naleral gas fiakls and camplation of =ome
intemational pipelings construction, in Germany
end Greal Brkain in pamcular chised 2= wall
decreass nod and coal cansumpdion it caiman
BRedy consurmmbion systam of these counines
Aocording bo espent researches, shorlage of
hydrocarbon luals for global energy gererston
wil b mxpenianced sharply in 20 years. Af fhis
stage alomic power & only capable fo satisly
evergriing giobal human demand in enengy
for mifleniums wilkoul cresbion greerhouse gas
emissons hypwal for hydioscsbon fuels which
have global consequences on planet dimate.
Currently, in 16 countries share of alomic power
oxceads 25%, In Frta il mekes ahaul 8%
Congidering thal edeatric power demand will graw
in tha ong term, Ehis will create fissd babanos of
It corsumplion and may be refaled to strong
dikcigncy trand.

Protectionism is davalaped inlersivaly a5 world
anlirscassionary measure. In soma daveloped
counlrizs calls fo buy poods ol domeslic
produces sound pregmsshely Bs wel as
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sigrificant Trancis funds are being alicsaied 0
spporl own businass. Though it & nol avowsed
ihal they do evargthursg for prateciian af their cwn
aponmries - incusimial end financial sechors,
bul masl siralegies of econory sawing have
abyiaushy E:'!FTBE-EEI-j praninnEic Characiar
This will I.'El'lﬁil'llg.' cause growing coriradichons
1 Ihe worid marsets

It pralectianizm reng wall be achivaled omasrd,
then this may lead o srengihening ol econcens
I'E'l;ll:ll'lﬂlrEI'l] Thersfors, desveloped coumines on
ihe ong hard will ovarcasl from each olbir by
|:|I'-'_'I|EI:|I:|I1I5.I megsuras, and on the other hand,
Lhiey will try Io criale Hhir own aned of BComamic
Inluence.

Sellirg and sources of w malerial deivery
race nol merely bebween separebe devalopec
courdries, bul aBo  Balwesn  consoldaled
regiangl markets may become  negalie
ponsequance of guch policy, A the resull, theane
iz polertal hezerd of economic profectioneEm
pdicy enfrance an analher level - rom naonal
b reggeomal

Rasaraalion ol energy and enangy CEfers
bacame the sign ierwl specified over mecend
YRR HBECessan U'I'.'IFIII'I demand in combinaion
with introduction of new ai-proaducing capacities
Peasss camrsed world-wide growth of free capacilies
to produca fram 2.4 milion barneds a day in 2008
B 6.4 milion bamals a8 Cay In e curnenl Oy,
Fron capacilios almeady make §% of ok ol
damard. The smilar surplus is cbeervad in oil
fining %o

Bz oA rasull most workd HEI:IT'Q counires have
myised requinements 1o reserees volurms s
have doubled walume of Stategic Patrakum
Roserve = up 10 1.5 billian barels al ol o 2027,
European Urecn is also changing ils pofcy in
mgpisd of ol and gas reserdes owards fnar
noeese and as well develops he program of
gxpanaion ol underground natural gas storages.
Howevar resarvahion is characienzed somotimes
by eueraburdance of energy camer wolumes, in
particular in LIS ihat carmal bist atfecl the warld
markals

Review af internaticral pricesg pattem of basic
cammdiles anc an Tesl, oy moal Suppers has
becoma a vital lopic in candilions ol econamis
Chas .':'.-;BII'IE.I 1] D&::I'!.I:TEF- of crisis raw
matarials expoding counlrigs lose subsianlial
suma due ta fall in ther goods prices. Ona o
Ioss megsons masl axperls e 0 prepdios
of raw matanals ancing pattern, based on
dominalian ol & rumber of Weslam and ASEn
ghock EIEI’IEI"QE'E-

The Tacl fhat buyer defermines ras maleial
prica bul not supoier acl as basc argqumar
Beasides sogculale  componenl  which
endamgar:  siabity of exporting  courdries
eoanomic develapmenl 15 very Siong on Slock

EI'IE"IEI'@E- EHFE‘I’II"IE Counires cannod lorecest
developrnent of markel and (her raw mades
prEes becguse of speculbors, 1het caussc
prablems wilh Budgeting, realizalian al Bgpedsd
projecis ete.

Thus, absence ol effeclive pricing model may
gemraleu manipiiaine ol Friorg pattern and
imbancs in aoar ol afrancals pperalions
in ol market. Tha cumend ail prices shill mfied
financal merkal sihestion, melead of acue
suppfy-and-demand situason,

Therelore || & suggesied o cul ofl speiualons
and fit the bafanca in pricing sphere fowand
El.pflllff.‘i '."III'.I'J':'||'I crealon al oan |Iﬂ|]||'!§ e
or unifarm raw mabesial prica fixed by supplos
Currenlly, Intemational peicing patiern sruggs
just kzunches and, probahbly, while crisis o
supplers econamic problkema will qrony, T
siruggie will become aciual iIncreasingly

Thits, modesn trends ek BrErofy Characiens
adanng of gnorgy sounes, consumpiion, piang
gyalem againgl consabdatian of domesdc and
regicnal markels,
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PERSON / NEPCOHA

BeAnukoopuranun

MNoA BPAMMEAA
MOCOA EE BEAHMECTBA

KOFPOANEBLI BEAHKOBPHTAHHH B
HA3AXCTAHE H KbIPTBI3CTAHE

u Kasaxcran:

pa3BuBan

COTPYAHHYECTBO

AR NEsHTY ﬂ'-l:l'll.ll‘ JHHEERLRE ¢ Do
aumuy dEVCRORONNEY  Om-
nennern i ey Kosovemae-
wisk i Heanpgnbpumannedd

Iia'fl.'-'l:'ll‘l.'l-l-lﬂﬂ CTHIILEHER DAJAHBAKITEA GHEHL
TOINTHEH]. ERSIHie coBRlER KEETTRRD-
Bpwitancinng CAaneTa na TOpnosng i HNBecTHigs:
AM COCTOANDCS & ACTEHS 8 HEAE B AdMEX BHAY
A Mopg-eapa Nongeecorn Care o Kxaxetan
HE 3708 COERSHAH MAACTR HHILYCTRAA W TOD-
R ECossumn oTEeTAN pOGCT ANVYCTORIHHET
'I:BEFGI:':.I:I:I:I"E FOTOPEM E:IpOC B WECTE paa C
2003 s 2008 moAs HECHOTES HA TEEYLHE M5
HOWH4BIEHE TPYOHOCTE ofivau AEFCTODCHHEN
TORMOANK BeDOC 3 15% B TEYBHNS MepSsly FiTH
wacmen JHH myja N0 CPEEREHAT © aRENI -
Well NEPHOGOM NPElEZAUSrD foga. O
HALA QEVCTODOHHHE DTHOEHAA HE (TpeHT-4Es-
O1C8 EnMMNEpECKRS CRIaME Ml cotpymms

88  Anrver-cowrabpn 2009

yaen B olnacTy cOpalchanes, b Whi e, 410
YHCNEG KE3IAXCTHOHCINE CTYOERETOE, BhE-Iﬂ:l!l:l-_Hl
BervsolipuTadH B RAuecTie CIpdHe opienpg
facTET KOmecTED A3AENEHRE HA NOM4eHEE
CRMTAHCEDH BH3Sl THRKE FRETWFMESETCR M
Eink pagpd NpeBETCTEORATE Caviod DomsLoe B
HCTOERM OEVCTODIHHHY OTHOLEHE BONBYECTRD
Ffur:uu;:ux MAaKAH, MEWasET B Hamancras
HE fIyTECsHE WETY MESEOY HEUMCHENSHE MY
iersnaEE Asinan 1 Kaaaxsctasa B ueen o dn-
WATE. 370 OGN0 D48HE NOINTAEHOS W TENNDE
COBGITHE, HANIMHBHHEGE WHGTHEE TDAWERaNE
HECTORALLE Opyedh MedyTy Donensilueasm ay-
FAMBCIGE 1 Eoacctanmon oSapien. Ml s
BETHBHD COTPYOHKYEEN C OAN0OM FBIINCTIHCIRN
HEFACTEDCTE MO WHPIKGNY CREKIpy cnacree
Tan yTo A Oyua0n, 9T0 JSFCI00H-SS NapTHaD-
CORG e NPUIOITEETE RCILEPETCE W 3 Ky
RCHYH NaICNEETEY ANE DaZEMTHA CBRA 356 MENTY
BEYWA T prinm

Brapspfpumonus SEIRCMER Hiye
(3 HPVAHeOMEY WHSeCmaped 8 I
HEOATMEY Knanroemaua, {loawnape
CEil, pOccKamcEme o dairhedsal
TR LRI LY i B AT AL IR0 E
NRHMUEME T Stexedy cvaea 3oL
empanaund

A pag, wTo BennenbpuTames apnRsTCH qisel
W1 TpER EpynHefme peeecToD0S Hazanrmassd
OOUHE OlSic HESSTHIME ORING 2 el
apaoe gonnapos CULS. Oowosdan e vl
CTMYNH HENOONTED B HEETAREMBo Deries |
Ay BCTle NMOHRTHOD ofivackases. Bansis
TEHHA PRCHANEMAET SonbUMM oNbTE B Spe
HEITN WP SNONTEHHON 33 W e
QEIBHTON HHOYCTRAA BOSPYT pecypood Coese
O MOEE, W J3HH TEQBCDEaHS B o K
napEie KaisxcTeny B pEaBATHH nosifacd
Hacwionaud wcpe. Muosacreo Epprascon o




rari pafinTerT B CEeps HEdiTH H 28 Ko
| [TEE, HEWAHER OF KNG ORERSTIRCE, TEHHS
- &k Shell n BG, pHAMHMEHIOERE EDHTDESTIGIE
SR A 0 SN NOCTABLNITE TOESHOS
W, Ho seims WHBSCTHIMA HE AIDadiHi-
| GIICH HedpTEr sl CRrTonaM, Hanpiwesn, Ha-
paHEneHLE aERanepeEnTaE KEIaRcTanA - Alr
Alard - SENSETCE COUMBCTHMM NPACIPMATHEN,
PEEEHLIW NDEBWTENLCTEON KAZSECTERE M
fprsnirod ionrarviei BAE Sysinms,

- Heckonsio sawmen Kosaxemaon das
Hewwofipumanun © no3eguL oo
mpridusecmen o cgiepr aneprem-
wief Kovovan Baue suesue o Gvdvuges
adeprem iy Kazaoxcmarnar

LTl RENAETCA OCOHEHHD BEMHLIM NPINI-
ELMTENEW HEGITH I BO8 BANMe BOEWM NDIH-
Eprene raza. Taoiw opaiom. 310 ankmEsd
BTHep BervmofipHTasen Kan ¢ NCIAUNA 1oH-
USPECTHT TTHOWEHHIE B HSOITEA W05 Seilh-
D8, TEK M BEAHOCTI NROEHNTON IT0E HEZFTTRM
o aeprobasonackotTe BannmOoeramm. M
e pafotaen C HalaxiTRHOW N8 pEinie
U0 S2T0pA, embinn pafoTaEng Heditera-
10 FHIFTTINA H NOOSS0REH MECTHOTD aFpc-
FEEO MY HYAAND, KOROUSA NDHWEPOK: TAIDH
SO ARFETCA IESTENEHOCTH Kaasctang.
SpTa=taG TexHHHERam YHIBEQCHTETE NpE
Aoepess PANE V-PEKOeHHR Beiuero obpa-

9 B Bepmofetaiom o amanas Gperas-

WITETRI0B0A WHOVCTDwH B Kadxdoctase. M n
T 3T FENGBENEHAN CYWBECTEYET TaRai
k) L b COOBHCTERS CO ETARIHK BefiaobpHTa-
Wi BemeofpuTas TAME JEHKTAPACORIHE
B OIAPAER  JASSOCHEVEEUNN  SENOpTHME
TR ne abepsl mepraTie KeaancTaHa
b0 OERITEYEHAN MAICAMANEKD LVPCHOn
3 SENCpTHen napwarTae, M Tacee oo-
T T NPEBATENECTEON KASEsciams o
BEEITH SEETHIL BRNDUAR CRAIAHEN0 N0
fETarj 0 pRIpEtOTEE 33EOHOGATENECTRR & af
G MCTONHOE BOOOTNONISEERCET JHEPIHH 1A
&8 GNACTENE B paboTe Han 38k of
BORKEHHH.

g Bawa oyenra cumyayni o
nepepabomen cepw @ Kazax-
e Hanpewe, srcapyaemes

OHO G CHRVOLNEE d cripanax Eepo-
nedcinsg Conand

FazacTan NPORIBOINT BEraToneieE W pa-
ctiups oiveue cepe, B Bonbwsl cTenessm
Ear nofostsil NpeET el erpoIBnIcTES Ha
TENFHES # ODYTHY WBCTDPOHSEHARE Janamalg
Fal84CTAHE, OIFWRESHILIMEGR DROOEMR COOAp-
ol ceposonapons H25. Woami ofbweuii
MECEIBOACTES CEP6 EMEHIT TR | POCTY
C BEEJS M 0 JCTTHETAUNE IpyE GoraTei
CEPOECOODONDE MECTORIKOSHHA, I 4ACTHOCTIA
Hausyrian, HavanoadasH Tor arm. yio Kalgs-
GTEH [ECNINoHEH BEMIN SyuECTRyGuME 1 o=
TEHUHAMGHGIN PubiEnn NOTpetnaHHA Co0s, BIH-
YA Keran 0 Megac A aHai, 910 CER4es nget
BETHEHDE COCYRISHRE [ peaiTon napapafoTiv
e 0 HaoawcTasa, NpOMECIHWNI B EYECTEE
NOBCHHONT NPGSYITS HEfrTeraionsh wiIyCTpHu,
Bl UEFTEE B WOHETMIAUMK. ¥ MHE CHEHS MEASTTHD
OTRETHTE, 4TO Banncdipntires nonepeassar
pafoTy 0 BLSENSHND HOERE BOSWHOITER
ore repensfioTed cepe K npesepy, o wapte
COETERMAGH OREHIWNTENLHIA NOBIOEE 4NSHOE
HawsoHansworn KoopgsiauwosHane Copeta ng
EONDOCEA YTANHERN oo B Banueofonre-
HAD Npe nongepess Brilish Suphor Cansulbincy
Graup. Kpoess 1or0, NpoeogATeA ofCy4gesmA 8
cipanay Esponeiciorn Codiia, HANPEMED, B ib-
TercTe MesgyHapogean Bontbopesgan «Capa-
2008s p Prua, FOTOPER CTENS NNOWASOR L0
OOy EIEHE MEETHAPODET oreTa B afimecma
MepeEuafio Ty Gep.

Meawvasviicmo, nederumecs o
AHEHUEM 0 POEEMEN ATeEe sHns
PHAKND CEPM N ADLMOMNCHBY 3ROMG-
srunecknr dusudendos om pepepo-
QBRI CR FEpLE

Cyuseraya gy rarpasnoHii, B STopus capa
¥R MCTET-TIVETCR HTB MOOKST GiTe BENOME0kS-
HA, M MHDTHE K3 MK PPECTABNRKIT HHTEDBS JNA
KazamiaHa. Tornm et CEopo Aanne ice
NOGHIBONETES yAOGDHENHN, TPOC M3 KOTOPEE
BCOK W B EFHOHE. B NpovaBiacTEe ypana i K
IBXCTHHE MCNONEIYETEN (epmian saemora. Hoows
FOfd, CYURCTEYOT OPGTHE WBTSPHAME, HENRW
wap, GETOH 1 BoAnkT, sOT0pRIE NOFYT QNS
BOOHTEEH © pacTHaW CAPBL A Jyna, wTo oy-
LGECTEYET [0 HHTEMECHBIE OTRAGINE, KoHH0,
HECEIREINMG MY JNEHARIEE HEHEHEE B OUEHKE
I TEAHK SR HOH0M R0 R afdesmimem

MocFraMy, IMFHEBDE 3855 iomEepesin o
BOMIPOCAM G2k, DIFRISTIIBAHHGE NOCONLLTRE-
W Banwobpuraes, Cospeeerieis Wratos
AMBpWA W KARATW. O pEMEEX METONpHRTHR
KazEnamy B cesmRbpe, CTanen pactsotpoies
BAPMAHTOE W DOGACNSOCTAN nO yTRMMEELN
(0w B Kalaucrake.

Fannmepecoaana g4 Beausobpuma-
MiA 8 compydnuwecmar ¢ Kezorena-
HOM 8 IMOsE HORPasIeRa? oo s
2AGEHWE HARPORICHEE MONGEE o
mpeanpuremen? Kosinesea Baues
CHEPOHL  PACROALSIGT  G0SnIBN
RPRIEERYTBA OO MIOM & cihepe e
pepafismict cepoe. Kaw manod annim
MONCENT Oimn wensaszeaay o Kesax-
crvanes

BervnpHranen pacnanarast Borkwas ongtom
B 3TOA CIREpE o rHOrue Gpnmanome moeresee
WOTYT MPGONTEATE FHEHHTENEHER SHAAME Q58
MHELTEE B HTVE HAfRaENE-L napenafonn
cepw, F s yiioapHyn Britsh Suiphur Consafanty
Gmup. Med pagel, yTo sawnaesn Shall, soTopan
MHEET DEfeinsd 0T B POMCER MFTER Nepana-
Goma Do, FENRETCR ANEMERLRY METTHEM H
CNOHCDRON CanTRBLCH0N RoMdepsHLm

Mo Boweswy sMuenun, woRms poidbs
EMOMEHT CROPMIIND Konfepenius

FAVHINEMUN COmMYERR O cfepe mepe-
pafdomen cepoi 8 Karaxemane?

Ronepenups CTABHT CBOBR LEMEH CODQETH
SRSCTE MNMMEERE AAHHTEPeCORIMNLE CTOpO-
Bl = RO, DAGOTRLAE HE HEEITRrE bl
MSCTODON IS RRIAxCTaHA, 110 ofvavs cepLi
B EeiesiTie Aofearn MOIWa FENAKTEA 3HE-
UHTENGHEIMN, MEeOCTESMTANRE  FpasanwcTes
HalancTaiss, roTpelniensd Copel W WENTIyHA-
POOHEIE SKCNAPTOR, B TOM uMCne Wi Barvwddon-
Tard. Fl HAIEcH, Y10 iWepeHLYS CumasT
BARHWH [OVis B CTHWYTHEGRAHHE SR
cloywgesn, Koneuws, LML MDOHIBOIHNOR
COPW WA WBCTOpOENEHERY Jananusa Kajasora-
K, OCOCEHHD NI APCYCOMETYEMON [KICTE NDCNE
BosaeHre Kauerase 8 SSCyTyETAgHG, NOSCTaR
MEHIT CEPRREI0 3300y, KO Borelure obnen)
e neofnannue BUneT paavecTiTs B3 pokes
C yuemos aToi 1asgas nafofian snnhapanuEn v
OHCYAEATS C yY3CTHEM SCEX A3HHTEPECOSMEHEIK
CTODDH MATEPETET RARNE JHTHHR
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PERSON / NEPCOHA

Grea
and

t Britain
Kazakhstan:

PAUL BRUMMELL

HER MAJESTY'S AMBASSADOR TO
KAZAKHSTAN AND KYRGYZSTAN

developing
cooperation

hat is vaur apinion b
e development af Bllateral
relotinng betippen Kazabhsian
and the United Kingdom?

Bilateral relstinns HIE dovebuping VETY
positively, The anpug] mesting of 1he
Karakh-British  Trade aid  Tivies
ment Committer (KETIC toalk plyees
W Astang in July op s oeedsin of fhe
Visll to Kazakhstnn of the Lord Muyip
of the City of Londun. Ay flat messting
the Minster of Industry and Trade My
Esekeshey reported the devalopment of
bilnternl trade turmoyer fgures which
he emphasized prown six bimes hetwpop
B3 and 2008, Nap withatanding the
current  eeetomic  diffieltiss b I -
ernl trade thrmover had nereased 8L,
during the first five months ol B 5=
BENEL e equivalent pericd in the pre
vious vear. Dur bilogeml relationehip s
oot though just b commereinl fHes

BE | An Vor-CerrraGpm. N4

We have our Bl in the eduention spe-
tor where wo're delighied that increas
g number of Kavakhstuni studenis
Hzing the United Kingdom as 5 plnee o
study, Visn applications Comtinie i rzo
We were delighted in June this vesr to
welcome the Lurgest nuenher of British
natwnats, Britizh citizens i the higduey
af thie ||j§:l||"'|:|.: relal I|-||.-.||i|'| preEson an
Kaznkhstan goil HIY ome trme. This
wilg an the oocasion of foathall mitich
helwoen the natiopg] teams al Englynd
ind Kazakhstan in Almaty on tlie G2l |
dune, An oxteer Iy positive and warm
tPent featuring hupe number of rEin-
ples of reql I'|'||-|.|!::i'||r| develiping bp-
[ween I':III,[JIII'Ill and H.I:-':ill;'\'l_-\-l;||1.-- fiifas,
‘e have a atrng relationship mernes
thet board with 4 rapre of Kazakh g,
SrRmEnt ministries, gepgas the increag.
ingly wide diversifiod rppme of aihjert
areaz. Su, | think our hilateral el ation-
shup will continue o develog and 1 spe g

very bright future for the links bedwers
Wi eniantries,

The Dhnited Kingdowm iz pne of e
largest investors 1o Kazakhaian)
veonsmy, Could vy please fell oar
readers aboul furiher Prospective of
nveatmeni interactions betrween g
fonnf ey

I'm dehightod thae the United Einsde
12 e of the top thres imvestors in Ky
akhsian with some B billion dedlig
warth af investments. Mucls ab thal fus
timsed im 1he ail and gag sector, anid fhe
are very good rensons for this, The D
e Kingdoimn has o great deal of exportis
- we developed & sophistieg ] il dpd
s industey praund the resourees of the
Mirth Sea, are kpon tn auppnrel Kazakks
elin in doing the sqm i the (aspi
Th |:||i||'|| |';.|I1|_r-:|-l.'ll |||.|||_r- ] |'|, 12kl
sin a hupe mpee of campanios actiel



el and gaz sector from large operitors
sch ns Shell and B through enginesr-
ing contractors fo small suppliers and

- sepvie prividers. But gur investments
gre mat pestrivted to oil and gos. For an
sxample, Kazalkheton's national airline

-~ Air Astann 1= n jeint ventoare hetween
the prvernment of Kaenkhstan and the
British company BAE Systems.

How important is Kozalkhstan for
the United Kingdom in ferms of
energy conperation? What are your
impressions  obou!  Kazokhstan
emergy futired

Kaznkhstan is an oxtremely important
producer of oil, ond nereasingly im-
mrtant producer of gas. So, it is a koy
antry for the United Kingdom both
i berms of owr commiereinl relationship
with the oil and gas sector and the im-
partance of the products of the sector for
the United Kingdom's energy security,
We woick elozely with Kazakhstan in de
veloping its sector, in developing skills
af il &pas workers, nod in supperting of
{he loen] conlest in the seetor, One very
pood example i the work of the Kaxakh-
British Technical University supported
by runge of higher education institutions
inthe United Kingdom with key support
from many British companies, including
Bhell, BG, Invensys and Woodlaroup.
The Univorsity helps to train the mext
¢ generntion of nil and gns prafeszinnnl=
in the industry. And I'm delighted that
Cench o close level of British suppart in
foing 50, United Kingdom nl=o s keen
t support the diversification of export
iates for Knenkhatan's encrgy in agder
o provide Kagakhston with the widest
meeibbe range of export eptions. Chir
pedivities are not restricted to the ol
aml s sector, we are, for o example,
plu werking closely with Kazakhstan's
swvemment ncross the energy agends,
meluding support pravided for legisla-
gion on renewable snecgy and current
misistance to Kasakhatan as 18 develops
pew dnw s energy efficieney.

Howe oo you =ee the situwation in
the sphere of sulphur wtilisation

in Kozakhstan? Does it differ, for
stance, from EU's sitwation?

Kazakhstan s significant aml increas-
ingly significant producer of sulphur
larpely arising 88 & by-product of ail ex-
traction at Tengiz feld and other felds
in Western Kazakhstan, beenwse of the
hagh H28 content of these fielde, And
these sulphir geoduction figures are
likely to increase further with becom-
ing on stream of next H2S-rich fiolds,
nutably Koshagnn, Kaenkhstan also has
a gecgrophical position close to lorge ac-
tual and potentin] markets for sulphur,
including China and Indm, | know there
is an active debnte on sulphur utibisation
in Knzakhatan to menctese the sulphur
produced as o by-product of oil and gas
pxtenction. And U'm very pleased that the
United Kingdom has been able w sup-
port the working to identifying new op-
portunities for sulphur utihsation. For
an example, through the vizi of mem:
b of the Mational Ceordinaticn Coun-
cil an sulphur to the United Kingdom in
March supported by the Brtish Sulphor
Consultaney Group, There are porallel
debates neres the Burnpean Union, for
an example, in o context of the useful 1n-
ternational Sulphur Conference held in
Rome in 2008 which acted as & forum for
dizcussion of internationsl practices n
the sulphur utilisation appertumnities.

Please, tell s about your evalualions
of the global sulphur market
development and possibie economic
dividends from splphar utilisation.

Therne are a range of actual and potential
arpas in which sulphur = marketised.
andl many of these have attractions for
Kazakhstan. (e impartant aven is that
of fertilizer production, where there is
stromg demand in a wider negion. Ka-
sakhstan’s uranium industry is another
consumer of sulphurie acid, And we tots
that many materials, including conerete
and asphalt, can be produced with sul-
phiur as o component, [ think there are
number of attractive preis, further e
sereh iz needed in many of them, nelut-
ing om the sconomic saze, but cerainly, o

key purpose of the Sulphur Conference
prgnmise jointly betwesn United King-
dom, US nnd Canmdian embngssies is part
af the progeamms for KazEnergy evints
in September. is exactly to look a1 the op-
tinns and possibilities.

Is the United Kingdom interested
in eoopernfion with Kozokhstan in
that direction? What main fenfures
of that cooperation could you
piediond Comprnies of powr countey
have guite advanced experience of
sulphur wtilisation. In whaf way i
could be weed in Knzelhstand

The United Kingdom hns o great deal of
pxpertise, there nre many UK compinies
with o great deal to offer in supporting
the development of options in Razakh-
stun for sulphur utilsntion. ve men-
tioned alremdy the work of the British
Sulphur Consultnney Greip. WeTe very
pleased ton that Shell, a company which
has a great deal i investigating sulphur
wtilisution, 1% one of the key spansers and
supparters of thie Sulphue Confernee

To vour mind, what role can the
conference play in improving the
situation in the sphere of sulphur
iitilisation in Kazakhston?

The ohjective behind the Bulphuar Conber-
prce wae renlly b bring topether the key
gtakehalders working here in Kazakh-
stan. companies in the cilf&gms sector,
particularly those working at fields, n
whieh sulphur 1= n significont by ol et
af the production af oil, representatives of
the Kazakhstan's government, and con-
sumets af sulphur, nmd alao internationnl
pxpertise, neluding from  the United
Kingdom, 1 hope the conference will play
an impartnant role in stimulating further
discussions, OF course, the production fig:
ures of sulphur fom the Aelds of Wistern
Fazakhstan, particulurly with the sched-
wled oxpansson after Kashogan comes on
sirenm, present o challenge as very liepge
volumes will need tn be marketised. Given
ihist challenge, this s of event, ths sort
af disrussion betwesan all stakehalders in
the process is incrensingly important
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L QwomcoH, sbi WaHus Bale aposd i d-
e fibr HESam UNmEpaso & Apamwoes of-
3564 dearmens Rocmu romnayy slllsapons 8
Karcmans,

M oy Whl OTheEsclena 16-nemee naEoTHep-
M WAl o HaiaxcTanol, KITopoe ke
2300 © CDAAHHA COBMBCTROND NEONPAVETHR
tlerieuenpoins B 195G r, B GlveCcTRE NERBLM
BICTpENHOTD VHBECTONE B -EII'ETBM pa
WEINEHHOCTI CTO3E Ee NPHATHG GTRETHTE,
S0 CRITLHA Al ARNABMCA [yMHBEHLLEH 48T o
stmenofpeauged mare Kaiaxcrang. B
RCTrRiEs: EDE Wil ENAOBEN QDA I YK
maleE EyTeEdY HedrenolEaLMs NPOBETAR
Cladstd — TEHrHE B Bapadarayae

Uous SIET, WHBBCTHLUHGHEEIR NEETEENG MR-
B B pEnvoHE BITHEaT B cebn nong o Katne-
oou Tpyfionpomafnoe KoHcopL s [KTH), m
CI0CM M=l RENAEWCA EPYNHERIIMN SSRETHEIM
BUAHERON

e MEOTHERCTED B KBaamcTasn CoolasT seing-
B p e raR0 R aipacon, G 2003 1oraw
4 ellleapoHs Hayana Yoo TyaTa-
o Jacaa noreaTneHoasl Tpyl B Arwpay
FTECCTESD FRDMMTERTONANHGT §8 S TEHCIAA
BLEMA 33800 NPOXISOONT NOIVETAMINGERE
0k ERCDEDH MINOTHOCTH S BENONE30SSHHA
HRpacinTyEeRlE nposETEd B HBgancTims
1 1F8E Ore WCNOpTa 0 ApYTHE CTR8HS, B Ha-
POHD [RMOHCTRMDYET  MYNBTRATImE L MOHH
Bhdarr, eoTOpLIA MOPYT HEIETE HHDCTPSHHEE
BEECTH L.

¥y wzeny fur Bre podemumsci Ascnsdaed
BEapsuued 0 paaslmilY  TeNEUICKOEO
BRRATR — CAMGE0 KDYONOSD SNMUEE KOMITE-
s o Nagarcmame

T R TEATEN HD ARNRRTCE HALUWRA Gkl
e gITHech B KASRICTEAS o NOWCTHHE
geycraznger cofiol messsrnny cpi nedTi

B TIEOENe MVELE, KN TAUNHA TaRd-
Nilas FANAETCA Declam-eIE OrniTon ArsE
BegarCTol WITETAICA0E OTPECTM B CERIM
SRR HM COYBTEFMERT CROBHICERR 1 BO3-
Wanctsl, krnpwe ax npancTeenmeT, Dopoe

B DECHTIONE HE TNYOTHaRAWIE RRCTBINCTEE-
R CFEITHIAHTE WHpE OCIOEHASTCA 4O
RGP MTACTNELM JEANEHEER, YT B EMHARHD
RN (IUECEAHARM CEEl W JHBYETENRIKIN
EHHOCTREG 07 MCTORTHR [thiFsOE

E o [E=FHILLSEDOAM  BHODAT  JHryd

BULH a0 B PRANMIAUHG  YCTDEMANBHREE
WECTI4E CTTh IMMHEEl WROKOM B NO-
f e nG pcedy wepy. CopwecTeoe
EPETHETIE DOCTATIO MOUWHOCTH B 58l ThiE
Beresad g CyTIN OCTE: HEARHT IEEEQWEHHEY
BREREE [GULEEHAA — w3 EMIGE CHIPaNG rasar
| 0 <Jasnn atopato nosanewsesas (AN
H [MECUADSHER SETTMITCH OJHHNKE Rl
S EMHEE # TEXHINCIHYECEN CNOMHEN
[l MpOBETGE Ha nraeeTe. OOREKTL
MR T0T REAWDSCCOR, JaKT-RTErnil
BN TTECT B CNOEMEN NG ABCOKOFD B WEpE
ARENEHHA W EOTD BRIDOEDM TIH)=
T OUEpEEHEs CopoBGnoRana dzeoa
91 [enesss AENRETCA WPYTTHOHILEH B

RBEE EIVEOH TEEHONDrH-EaH NHHRER N0 NOg-
TIFTORKD Chl[HIR0 TS b HESGITH

Pagmiree TRHrHECIDD WebTHHAI0 WaCTOpoE-
THIHHH BRreRETiA nipi eI bHbM 9 WNELLHLIM, KK
ons Paommne KasncTas, THL H AN IS
wll b, Offbeaii MponzBogcTeES TILID Yaane:
NMHCL NPHEmsIrTanEng ¢ 1 MNH. TOHH HEDT B
oyl b 1953 oo Ganee 22 mnu, ToeH MO pas
+amam Ha 2008 ran

Peem@neiEg KBZEmCTaH NomfHsT JHRUETENE
HElE BRITDW B PETRTATE OCE0SHHA Takmia
fre Torg, dTodiel NPOOEWOHGT PHPORATS DEIWMED
COSnaudHs s, NOABANETE OTRETHTL, UTD &
1993 r, Ao soHWE Wi 009 |, Fpssesle QIHHEH-
coBki BWnnaTel TUK) RAZSXCTERY COCTABMIT
Ganes 32 % Wnpg. ganrapon. K M RaTas
JTECCRICH 1.1|:-.'!E-L'I'I-:'!!I nnara EEIZ-I‘:I"-"H:F- ES
OOpeTadHE KBIINCTEHCIN TORAOOE W LT, 15

e W CDap, YIIMEHHRE TOCYIEPCTEE LR
SOl NAHERRL PECNpEEanayEe Mpefdned B k-
3y KAJMXCTANCIGIT SHUMOHEDA, 3 TRE Hanam
Al PORITTH, Eednmeesiends o DO0EeT KoknEsssa
elllompois  BRECTE © FSILARA EEREECTARCKAM
naptHenal A0 «HE KEadMyeaal ase o Opynastd
napTeEpadE HHBRCTRpOERNH Gores Z0 WOpa
DONNEQCE & TEMMHICKDS WECTOPOIEHNE He-
C LaNbE CEOSIER JANACOE H
yEEMEHAA offvewon nofsiun

ymias ¢ 1BEG

Oxpawa ceppwaroijer cpedei  BanRemcR
sngdnes npuopumemos dre Kaaaxcmass,
Kawoars docmuweniln sasnakul silleapons a

amall cfepe?

HFPLEI'.II-": CNROC A MEMTEOCHTEIIRE f-ir-lEl
VEENHYARATEEA B NESQCTOAUSE JOCETANRTIE
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W 310 NOBLIZEHAS DDOGA NDSNCTEEMRET S4a
Yiataihineg BOMGMENDCETIA AN HEINEE DTDACNH
W HELHOHBIEHED 30H0MAL [Tp 3T0M No mepe
MOEEILEHHE SO IOND0GH OXAHE QEpyEaD-
L Cpe G0y HWETE BCA THEDS WE HHIHSHHD
B ISt K AR OTRECTEY, TaK W gne
DORLSCTREA B LENDW.

Oxpana 390pooei S=NODEI 0 DG
CRRCE RBMRETCH QOHOF 13 DCHOEHRN WEHHOCTER
FEOMTIEHHH, NOSTaEY 10 BCENY RIAEY Ml BEOEW
cBaf Guzec, BymyuM NDHBELNEBEL J3HHOMY
PEAHYANY. ITE NJIHBEFREHHRCCTE & NANHGR MEpsa
COEFMIGARTCA ¥ NALMME COSMECTHLWMY NPED-
PRASETARMH b SN KPOEEH-HS M ROATAHHARE,
Ml ropnewca Tem, vyt TIED ocywecTER=eT
NPEIBLACTEEHHYY AEATEMNEHDCTE HEinratibi
B JENONAECEA CTHTCTREHSE CrEoaau, -
FEONLTE WHE NPVSECTA HEIDTOPESE CTATHCTI-
YECEHE ODanibeE. B Tesing POCroanis DeesTi
rer TR HECCTADOBAN B SWONORHHSEME Npo-
rpasibsl 19 mnpn aonnapos. Haussea o 2000
I, NPEDAATEE CHMARND OiuaMy CAMTAHIE Ha
(pakEnay 4a 7T npaugsTan, Kpose mam, aa mr
#8 nepey] 26wl oiees aTuociepre Exlfipo-
COB 1A ToRHY Q060 TOR HeqiTin cHicmnea wa 6%
K wceagy 20KH 1 MnanepyBTCE 2amEnilayHe Tpo-
rpauibi TILKC nio ymarsda0gad rasa, & peayneTats
ECTapE GygeT MonHaGThG NPSIPBILEHD fYTHHE-
HOE CHHTAHHE TH3E Ha QIERENEL

e 1orn, Uiohe Hawa OFSTanLHGCTE JEIWBa-
ME EEK MK MEHBLE ETWAHHR HE QLRI
toeay, TILD porynspHe NpoecaaT SIHETODMHT
FRYECTEE BOANYNS, NOHES, PYHTOEEI SO0, CT0H-
Hb B TRSA NPHPOEE ¥ PACTUTRRLECETA
B npeoenar CIHATEQHO-EEAMTHON 30HE! BOERYT
Tesrnaan pacnomooeesd 13 SETauaaHposa
CTAHILMEA N MIHHTODEHTY B0a0y%a, 8 TRKEE CTB-
UMCHEEEsE  RCOHA TORRINORRI CTAMUER 0 Bne-
waiwny & Ternmy mocerkax — Hopwd Kapato
H Hynhtapl. FOTORGHE HANGOATEA Bl [RCCTORIN
fonea B i 07 WeECTa BANBHKA HAWWAK ONSpa-
UMi. BGe SaHHRE O 330 BOOAYEA NEpadnaTe
B LEHTRaM=HEIR MyHET ynpaeres Tesmaa, roe
ANBPaTONL: CNBAST 38 SHOWANEHLIA YECEIIMM
I FAIHEHHA

Ure KacasTo BeaanacnocTi pabarHuoe, sl
LA JAETNYABTIR B TOM, YTO0W EAEORIA HEn

B Am Ver-ceHTRipe 2004

PGt GGl HRHL DoaepawancH ¢ pabaTsl
CORI0R UBMLIM W HoEDanekM, Mo cOCTORHKED
ra 31 anryera 2009 ¢, TIED pocner nocagatens
B 21,2 wew. yacos pabomw Bea npoRclecTRE ©
noTened pRDOYEE OHEH H TEGAMETHING CPeim
COTRYIMVEDE, 3TD ASNRETCA DJOCTHEBHHEM WH-
POBOTT YPOAKA,

Seanpri4exan GEaonapHoCTe ASNRETCE CCHOE-
HilW FESHUHNGK NRCHEEIOCTEA HA AT hEEVCKIM
samoe nandanenewaawx Tpvl. Ha 1aeoge wo-
NOMBIFETER IAFPRITRIA NPOUSCE peUApEyNaLe
Blds, (08 DOGE ACHOMTYETGA NORTOpND MocTe
ouHCTIA W cenawnankA. B 2008 r. MrsscTepoTen
[REAHE DeEryRGE LR CPEAL PERINAND GadisiA
E=E0Y] NPSANPHATIEA © Feidanee Hisam ypce-
HER ATHCEIHGE IBpocin. © CaMpy nepakix
el pafiomd 32e008 PREOTHHIN JEMOHCTRHY-
10T OTMsERIE DEIYNETATEL Braiogipa nocrani
HORY DOYSEHE MO BoNpoCcan GeacmacHocT W
EEEHESENLHER MDOSSNEAN COOTEATETRAR TEY-
nuee CeanackacTr. B wore 2009 romonnekTe-
6Ol Gein JOCTRIHYT nokalatens Donsa T30 Teic
WInoRKD-4acae ke Gonea B net patorw Gez
NPEHEISCTRRE k8 pafousn WecTe

He woany @b Bui pacceasame Maw o den-
mensdochd TIIO o cgbape yrpannewin co-
pai?

CEpa NOOHIEOATCA HE TEHIMICEDN MECTODIE-
JBHA B Py ETATE BnCOKDCE PR TOND COGTang
nonytHorg raa TIWD mpoporeseT coywgeor-
HMATE Spaesing ¥ PRANEIAUME CSEpn MOmnH-
wanw DeaonacHyLm cnocobos & CODTESTITEAH C
HOPWATHEHSMIA NDABDALK BETAMH HalaerTan
o Myvaponod ppameeod. TWO perynapro
OCYLUECTENRNST MOHHTODAH! BOLYKA, MOkl i
BNL B LB NPESyNEesnesmA HolnaronpwsT-
HOMD BCANERCTERS NPCWIBINGCTE K (R
LjHE TEEATLEAE

E=aonachoe yipasnesie cepai TILD nogreeps-
i wCEnRoaasenn, npossanadise Meseagou.
CTEEHHEIM KOOQUIHELROHHSN COBETOM, P Nb-
FilThl FETO0OT MDGWNE ooy B 008 r B
WHHACTE00TES Copanbl DR SEILEH Cpelk PE
HECMITRS A JHAYETANEHDE QATEEHN CIpOCE
HE CEOY HE MnDofps peiERy, TIO npancds.

07 NpUo3sats BONeWE 0o0H, 4eW Nof-aee
OCNONAATENSHD CHDIGER CoM CEhemsl Cops i
EpTAE. Poarmaumn 31000 LWEHHOTO NDOOIE
OCYURSCTENRETCR B 4 TRIPEN DA s (o
fonss yas 100 noTpalfweTansm B0 WHINE CTE-
HEX, EEMoqESR KMTaR, Poboisn, KasiacTin, o
Hid CpaaronunoeopsR W LesTpan-Hod Sm

B 2008 1, TILD peanazoean 2 23 s, TosH i
ST poGTanm=eT 131% or ee rpoviaeancTea.
CECTFHALHAR DeHs oo ceped TILD Ha wpm
CHAREH 50 T WA TOsH MO Cpanimasn ¢ 5w
ToHH B 20E 1, NEW 3T0M HE CEOUIHRLEHA (B4
NIENIHPCEARD B uEnal 7 ua 10 kg, Doyuss
RNARTCR pEAMDALURS NPOSKTOR M0 PACLHRSE
HHIPACTPYRTVEHEN WOUHOCTEN, Y10 Npeeean
§ JUNONEMTENGHDNY YEENHHEHHED PEAMILN
LEg.

Easmoi 4acTueD CTDETErHE YMPEBnesHA S
TWO RanRETCA NOCTEBGS CEpEl W8 BT
K e i prssan. flrm toro, yiobe) ool
o8 arorg, TWO rposogut pafiany o Mesmiaes
MPENPETHABE 0 YODBNETEOPEREK TN
¥asaecTeHa Ha cepy. B 2008 r. TILO nogresl
FIACRASE 0 IRREDENHEY MOCTARNETE 1.2 wWin 1=
B M4 CEPbI ONA 4EThIDEN JANNSHADOESHH i
ST0E paseTA AL alaaA el pons ¥ oCpen
Pacopoims

Paiawmie MeCMHGED CoOBQWaHLR o8
aaaHe dren Kenawcmana, Karon nodvad me
manie slipapone @ OMWOWERUT Mo &

npoca?

COnsRcTEHE YCTOMASOWY AAMNTHG Mechel
MOCTARWIMKGE, MpEIDCTIENAKWHY  TIE:M |
YOMYTH BRICOMOMD KESSCTEA N0 ROEopedrl
LEHE BCRMLE AANANGCE BEOHIA YacTai HEum
MOoSarsH0d  DEATEMRHOCTH. TR e
TEHUMANG W BOOMOWHOCTER  KE3EXCTasan
MOSANESATHE ARNSETCA MPQHTEToN # OB
HAWEIG CORMECTIRIG NpoanpUaTeR o Te
wespoine. CrpateruA TLO no kaasseraos
My CAOOSEEANHE COCRaOTOHEH HE SR
FECIEMDEHRE  BOSAAORHOCTEN WACTH:K ek
MEAATEA, TEVIORCTROACTEE NECTHSD IEIpEN
MEHTAMANEHOM  YESTHY B MOTOSE HosEl
NECTHYG Ansaunry, [ra rorn, yrobe pobna



e, TWD npcsandt actemiys palory @ ve-
TR, HIMDEENEHEEY, THIOAE KB COJJRHCTERE
DOAEHRD COBMECTHBI PRSANpYETHE  MewIy
| EECTAHOMMM N MBEIYHBROOHEMAW KOMNA-
SR, PRENHIALMN RO PR
RedeiuouansHn-TRHHYBCICID  OfeHEs
RLEEEHHE NDENMMECHAK (EMAHARGE ON9 Ka-
Btdncoae NOBONEATATHE, 3 TEKES OQEE3ISHHE
RIVEpE B PEANVEALA NPET]EMME KRN HT-
Ednu Ttz OF wnaman TIWD g a0l saw-
b2 CDE0E MIBOPAT KOHEPETHES PEXYTETATSI,
206 XH 1. TWD wapseogosan 36 wnon.
JTEpoa Ha NpUoOCETERAS REZEECTAHCKHAR To-
008 W eyt Tanseo o 2008 r. TWO nonaneao-
B mEapt B yenynd 515 kaIBscTERCIE npeg
EOFRTMF, S0 Wi 6 R0 TRHCKAR NDSNPHRTHA
B prsouEHe B TeHepel, Being MpoBEZEHD
B ENHEROE & MONRPEEY PAIDHTAR MECTHS
Tl
Sres anosaa ACTHBN samcrses o lag ng
- EIENCTAHCEHE TOEA[0E W 'OITyT, B a002
mopom fern npeEnesesn Gones 200 cxm-
(EEACRIT NPPHATHA 1 MEDSCHO00EAHD HE 3TA
MpALES & Wy, Aecindson. K rpswenaw
e MDSTEERTIN, KOTODEE WENSWHD
| i EHeE Dfbauu pafar, oTmeceTiR
AN, aMlicTanuenn s, <KexTaymeni 3=E00
aropoge. o |STRONERNGEOGA B0
[RREFDAT) L6 LEHHOLT NS ATAS 1 MHOTHE DY
B creaies masl TIWOD orsaan cogeRcTake
s I:I:I!.IHm:I CoRBBLTHEY MpEgnpHATAR HEADY
(B vmEuREA Bk cPEME 1 eKasC -
Seeacs, CMHeveen Boss v eKacmeiinaan-
iy, shzgmcTpofcepads o Fluors, oCompass
exrs 1 AD aHK sl Myl age, aCamarans
Wulnriehrel ;aCrpofs v gp
BT HE ol [lpeiegenta H, Haaapiae-
d M e E33aNCTAHCEDIMD DOOSRMEEHN,
ITTER HE THEMHTEMRHGE CHHM B Finawag
4R B PERESE EENETAREHON Npc-
1 B CBEGH [ J3BEpiUEHwee SCTIEN,
U TR NMOEgRpEAHELIW LETAW F"EI:-'I:I-
IsaicTad mo VESTIHEHHID KNI TaN-
WD GG, T COCTORHVE HE HIGNE
pim gz, TG notpamn &1 mipa, Tesine
A0y TOBIPOR W WCIYT O B3 ENCTEHIHHE
WECE

Fosnanun ellisaposs aafremce odwiw
ERYANTENLY  UNOCTDARHEY  BHESLITOE0E
8 HEMIEAEI0a Y RpoMbLRATeNOCTe Nae
sarcmama. Tnawuppem ap Baws sownayun
FREAUMINTL  CE08  UHASEMUYLOHHOE b
cymenmue a0 pocnylnuee @ Anuwadires
Gydyiges & chepsx, HBE ATMOCRLIUICR W
pﬂudubﬂnﬁhm?

HaWa Oenosds JEATENNCCTs B K31adcTeHs
BN 38 NPEGENEI NPOSETOE  pEIBEgH-
goferm. B 2003 r soMraeme WepRCTMOOBANG
5 Wre, OONNEJ0R B CTPOMTEMSCTEO 33600
NONHITANEHCE=IX Tpy0 & r. ATwpay. =oTopLai
BROIARTCR Nopssiy nogafive sseonom e Kaas-
cTaMe. Hal 3ES00 ManiceTse YIArINEETIeaH
H YPARMAaTER MAK0EHAWN KE3a%CTRHA 1 HE-
MCFLIYET CAWMOS COBQEMEHMEE GROEymOBaNIE
M HHCHR RO TRARCOOTHN, OH NOWET Npa-
HIBOAKTE 15 ThIC. TOHH B MO8 DONMSTHRSHID0E
TRyGed Bhemii nnatkcoTi QesssaTpoM 26-1200
Wi A HCNGOI08EHAR B AHEPECTpyeTyEe Ka:
IEECTAHE, & TADMER QNS JECNORTA 33 NPE0EnS
CTRaEHE

Kpone TOF0, 0 (K NPOrDAMEL] PEb-EccTH-
UMK SECTW NPRELLTH, NOTyserHcH B Kaarcrane,
5 HACTOALUPE BfsSul EDMSHATE O0FLBCTRARST
FHUIMICANMK DAYE POCSHTOR BT, ATEIAY, G070
DuEe NOSEOMAT MpEEresh HC0RE TEGHONCIHE H
FIIHBICTAT b MPOOYRLMHT, KOTODEA A CEf LgHAmL
HitH [EHs HE NHHEBOATCA i B KisancTare, Hil
i crpaniy CHI Mepesiil npossT - 570 pedids
peeide 3ABO0E MANEITANEHGEGE Tpyf, eoiopa
MEIBAMET MPOHIBOIHTE  METANNCIVISCTHIDBERE
ToV0u O HCNONES0SEHAR B SACTEWAK GTanng-
I i ORI 1 BOFOCHHaHNA,

Bropo# npoesT MpR0yCMATEMSSST CTPORTENL-
CTRG FOBOTD 2IP00A B T, ATEIDEY NO NPaM3S00-
CTEY COBPEMEHHREY OONFOBESNY  AagRHWTE
mpiaeTpam 100-20{ um anR KCAOME30AEHES B
KCARAYHANRHDR HIpECTETYRE. Mocne e
B MpOsslures e #crmaraus aasan Gyogat
BEATAGCIETE 00 3 THIC, 3S0BHEEN SuCOHD Ki-
4E0THA B (0. Tames NpORKTHI COOBGCTEYHT
CTREMNAHHED CTREHE! § HENPEDSBHOATY R0
HHUBCEDAY [EEINHTAG B OMEepcDEans, ©
mnunaHnR <lllBaposs TOPOKTSR TEM. Min BnnR

ETCA HACTEM OAH-0M0 AAAHOID MPUECEE )
MESEETS NAMGNAT MEHANEYE HOERE TaKH MO
B XazaCTAH M 18MEHATE MDD, IGTIpER B
HECTORIES BOEWA HMMOOTMOYETEA H3-33 Oyhe-
WE, Moanymai cobCTea RO WA TORMIMER

Nakpe mecmo o pone emoodumcr Kazax-
CaR § SASHATRNON CTPAMESILY EDMRSHLL
allleapons? Mognuan Ay MupHIOD InOMONMY-
GECNUE RPUEIE M AREGOMT UGHRLE RNaHLF
el 8 Nazaxcmane?

B Teuenve 16 rer sownesen yoenaet coofiog
BHHWEHAE TOMY, U100 Gt 000 TOMH LM nap-
Thepau n KasancTasa. ¥ KeC TEKe A0DOLAN [H=
NYTALMA B CEEDE Q0CTPAEHAR MONTEETENLHEI
SANMWACIAE NETYNETATON, COOSHCTEYOU
KaaarcTady B NPecyianean THYIHGCTea Hmek-
MIECI0N cnaga, Mw Gyoem npaooneate ekl
MONKRTE 20w CORIATENLCTEA Mg cTRawdi
LEDaY JANMCHOURRE B YCTIWMEELIE HHBECTH-
L B K3230CTaH, HECMOTRS HE MREGBaR .
MWRIBCRHE Chag

Torpwpsh MapoBoi JCHIMHUEEEHA 1 (ikarcs
Bifl KOH®IE ARfsmerca Bone ey seiaeos S
AR CTDAHL! W METOMD CEOTORA  SsdHOR
¥, B HECTORWEE RpENS i CTpaksl o GH3HeC BO
BCRM WHpS NEDSAITEASS0T CEOH CTpatanm
W NPECDMTETEL, I ST DIRHLE NEDE N
PELEIAD FOHIMENECIE TEodness. A cultan
YO BpeiA, ROTODDE Wi LR Nepesstasos,
NpeQETanfer my TOYOHOCTH, T38 H yHHEENE-
Hbi BOZMIRHICTI

Kiak paloTiie v aaoHap manadie a esponn,
A TORENCE TEM, STO HEWE KOMTEHNE DCTResseT
TERLME Bl 300 B OTFHHON fIHHEHCOS0M G-
CTORKE B T BNEYBTNHHILIKK I'Iil|.'|n:|.IEIIE-l.'| A=
SETaE M0 BoEvy WHpy. HAWws opnonETeERss
MPITPENKS KaNHTANLHBE BIOWEHER sy 2000 ¢
COOTAETETRVET nuai NPOrpaneaAs EANETANkHLL
angaeae B 2008 r. KaHBYHD, RAE 1 MHOME [y
TV EONNEHAH B0 BCEM MAE, B0 BDEWA IHIHES
A COCDEOCTOHHITMCE: HE PERNHIELAA DRI Jik-
LHETHE MO WIDaRMESHAD JaTnaTame. Mpw arow
HEALH PYROBOACTED 1 PEGOTHIIA HE Tepsst i
BN NPOSETel, AWEIAE QONMOCRO-H0S CTPE-
TOTHYSNDE PHIAYDHHE JNA ECMNEH
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KBaawcTah REMASTCA HELS BEksinmy ETpaTE-
TSl MAPTHERGM, H COENAHMLN HEREA HA
OdAEHEE MOWEHT FHB3CTELAH B [A3WEpE fionas
13 mnpg. ZOnraEdan, MOTIEPEZANT JAHHLIR
charr, HecwoTps H3 MMposcl ipenec, ofsau
AHBBCTIAYHE kaunamsd allenpole p Kaoaxcra-
W M8 pNEsbWANCR. B wacionuse apewss G
lTE1-l'I-l.1u1EB|!-|:|."|.I1.- MIYUART DRAMANHCCTE DBa-
MHISNHE NMPOaRTa CRaiyERyan DaCLUHpesTR
Ha TEHTHSS, BOTOONA HEARESATER TMpoesrce
Byfyaera pocta

Npogeccranaibiog  PATAITIUE  MECTHBY
madpos U HAUUOHEILISYUA Kadpod JaMIMa-
&1 Gl TRRROG MOCMO & nogacrws duR
cmipatbs Kax Bains roMnasul pauisem dam-
Hail anpos F

HMHBECTALMA B padBdTee Wil pafiomeins
GETRHHITER QM A3 BLICCHGLINE MEMOAHTETEE
ﬂ.ﬂ.ﬂ Ha.l.lEl:l "iuHﬂEHﬂ:ﬂ. W oA D -, ST
VEPIE, KDTOPCIT HAWA EDNT3HMA JOCTHIME BO
WHOTHE CTPSHAY MMRA, CRASEH C AAWAN GislW
BARHERY EANKTANGA — HALVMAA FESDAMH. M
ofiecneukeacs HAlliW OEECTHHGIM BO AoEE
WH[E NCCTYN § NPONPAMMGR ¥ PECYDCSM Npo-
DECCAHANEKOIT: DEIBETHA B NDOACITKEE -
BECTHROBETE B ofvafemid W NPGEecCHINELHOR
[AIBKETHE KAOPOE.

CHMBOMWAEN ARNARTEE T W10 HEUW LTpE-
THFHH N0 WHBBCTHPOESHAID B DAIBMTHE HALIMY
pafioTHAECE H Eandi PEsHHE ALY CTDAH B
CIEGEE NOOQIOTORKRA HAWBONES KoHEYEEHTOCHC
COBHRY KETDOE MHOCTRE CORTENANT

B réseidn pcrenumy necAma net TILUD wHpacTi-
posan Ganee A MNk QOANAPCE B PEANHEERHK
npcrpaan gfyuenes mepoomana. TILO nocTo-
BHHO HANDARMSST paboTHMKOs ¢ fbcowdl ho-
TENUMEITE B pansay NPOTpess NDMPECTHD-
HENBHON PEIBHTMA 33 NPegens Hmaxciue
W B HICTaRujee mpauWg Banee 2 k3 sancTasckmy
CUTEYZHANE Pa0aTEHIT B PRANMYHEE MOJpas0e-
renny o sillespone o ClUA, Barveo-
Eperarm, Ayrane w Tawnauoe

Twa OCFIUACTRABET PEEAIALHG IMRENaECHEE
NPOrPaRNE] HAURDHANHIAUNE KEP0E C WP
HE KNEMEEEIE PYSORCTAWHE OCTEHOCT CTED-

M Anrycr-cesrabpe 2000
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g v openHers aseHe. Hanpiwsap, B 2008 r
TUBD weneiHn SAN0MHAN HALKGHANLHLSE K-
Apenian B anr4aEpn NOMEHOCTH, B T.4. Kk
Hew mpanzengeTad KT, pymecgaens sama:
HEHCTHA, CYPEIRARIED NO DXDEHE DIpYEEILWLEH
opankl, Cymepzanzep BN eynepaaimep 30T
MEHETREN D MONOWIKE B MNEHEPOSSHAD H
weHEgwap npoaaTa. [Tnax Teoywena rogs npes-
VERET I BAET HALAOHANEDIALURK CNCHHTEN B
Sl ErED4BBLIE PYNDBOALYHY NOIKGEA CTARLLIEN
H CDEOHEIT 338w, B T4, Byxrantep-msrponap
TIIC), grywapnopTan MyTel BEMINETENeHY
afivanmos I8N, cynepesaiep no ApaREOOGTEY
JBIT it MeHBMIE RO KOHTREKTAM KETRMIPHE "By
paHe”. B uenou nofnoes 75 sk prywasnis-
IE QDMDRHOCTEN CTAMILEND  CREOHEID 1BBHE B
TILICH J8H@A0T MESAACTARGHE T A

Kpowe 1o, B HEwmee DENAOHANERCE CEhais B
ROTOPOM Wb YIARMEEW QRATENLNOGTER KOM-
resntd B Eznazm, PR MHIMEBRIE OyWOBOTRoK
DONHHOCTENR JAHMRGEAT HAWW E0ANCTAHCEEE
KQnmerE

KNauw Bed eudiume paiswmue Hegimesato-
B0 BWEMOPMHOLE MIRIUMHOT  CLCTRLY
Kazaxcmana ¥

Pazsarie TRANCIOPTHEEY WOLHCCTER AENABTCE
BERHON 800 QA KASIECTEHA, MErssouers
NPECHEIAHNTRCH K DCHOBHEIW MHDOELIM TIPOEZ-
BOIMTEEM Hefmi

Hapagy ¢ vasnuyerey cEuanvcs ooy ped-
Th, BONPCES: DMESDadH RGN ME L PYTOR TRAHE-
NOpTHpIED: He.:pn- VERAT DRCTYUGE JHSHEHNE
QA 8oen Had TR0 DLISI0WME KOMNEHINA Kasas-
CTHHE B CERIH G FROT AN EronamnHe-
M Cipas, Hounanes «llkesnods npogansasr
NONAEEHBATE Uar Pecnyiinme Halaucras 8
L0reE OHBELCHEREE LM TRERCNDPTHES MEMy-
TOE M PEIHICE COEME. YHAMMEs g J0EnipTHy
WILHDCTEA ByneT CremyTIMDOBaTE SROHOMME-
A pocT

2 nacicsugss ppewm Tpytonposog KTK senmat-
CR EGHHEN CTRATEMWHECHM BEROJ0OM Bl MHpG=-
Bhif PRbKA JNA EAZOCTIHCHON CHIPOR HBdimi
MapTHene no KOHCODUEY WY PROITET HAS Npo-

EToM [RCilkpesmA ETH, wiaiuid ipiTee
CHODE BHA4BHEE DNA Halaectans i ern s
JoficEasugn  waunaam NOCICAGDY  Sated
PRt DEBCNEHHBRET KBE TaEYWYE Jofisiy. 18
W MEponeErmas-si pact oiibesos 0oferm

Mid pamraew yto Pocry@nuee 1 s
BAHILMN  KOMAAnEEN seofingad owe oge
MENQETHEN MAPLIEYT, DONOYHHTENSHD |
Likpessady KTK, GNH Yermesina amopm
WELEOCTER STpakkl. Ml TBOHD COTRYD-as
¢ Mpaartanscreom, KT w Kawaranowmn i
THEDAKE O PPETICEEHHD B wike Kazasoms
cenil Kaonwiceoi Cactessl TRaHenop o

B macmoRwes epami ek HE Redvm da
EMAMOIHD FUARIG I} POOIMILMLIE KA
Bacy nposHar Ha Sydyuyro darsdusy o

EEpoTiMA OTBaT HA 3TOT BONPOS, K COOENSSE)
A e EHAD Ll HA crapynd nedms =l o
WHOTHE O0YIA0 TOERADL, UPKNHYHEL B Tessss
20 nar B NpOWRoA CTONETA HidiTe Nk
MiGs 0 ACCTATOUHG vIIDe DManaloss — o 1
oo 20 poanapoe 33 Sappens, Weoenn e
MANANA, wrga pocnm, B 21 pers amyames ik
MaHNnEch. LeHsl Ha HediTe yoTOiamn poeh
."I|:|H ITON BEMMSA DOcTa uek Bbme oves
MRATRYIHON, Mk HEJEBHD il Seiri cEsgst L
NAMH s HE il 6 ypomen 140 ponrepe ! F:FE
33 Gappans. Mbl gymiaee, Y70 no pRy THE :
Mpet-ieiH, KEE COPOC Hl SENIONIGCATANH B0 Ao
MWD, TROADNATMSECKA QMHAMANEE, TRy
CHRZEHHLE C OOHEPEEMMEW 0 HINNESEE
HOBEIX FEIrIDACYDTOE, 8 UBNOM FHIGH LS
HE HEfITE DCTAMKCE B PO

Navuw Bed sudume Gydywes Reiarcom
anofamual anopepmuyecEed clomess?

JHres Torn, wTafsl 0TERTHTE HE BTOT sonpo: R :
NOTEN NPMBECTM HEROTOPGIE  CTATHOTME : iy
JerHsie Ceroprs mopaosa 55% norpefiom | i
WHECEON FHOHOMMEM B SHEETHH NOEDNEEET +
33 CHET HECDTH, MEMPOLRGT a8 W VIF 52
HORNEEMLE WETOUHVEN COCTESTROT BoS Th
K ZUED T MONEdThl RPOTHORNST. WD BNy
npndyaToR Ha A% GonbilE aHEpTH, Wl
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bappensa HedTU Ha KaXAabliA
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NPCIB0OMM CEMEHA. WM pacseTan 3:CnapTos
o X3 r, o B noTpeBnanis ssEpraps.
CyRo0s B hwipa ':I-!u','.'IE'- BCE BlliS N 0OWTHER Ha
HEEITh, NAEGOHEA A1 ¥ 700

Crosnauark:1e IHEOMATW-ECI LIRS ARNAKT-
CA EMORHERS A CHIEHD  BAAAOCHAI3HHS MIA
HanWyke NCCTyNEG 3HERrHM NPBOCTIENABET
COBCH KPARTONBHLIA KGEEHE SROHDRMIFAECKIND
PEIEHTIA 3|'E'|:l'|-'-F| nfiscnaunBaeT poasATIE
MeaBoi MSCTHOR TOHOMHIDL UwE BrwineT ka
CRI#ET IHARID JOMIXOFAGTRS # IREO0A Of-
S JOHORMEH.

CICODRHIE HADEWERY, SOCTYRINY JHEET DRy
COB, FeOOXONMMED NS JONrOCpOMHCID poCTa
FoEauREE W G ononests sCEnineE, e
BoawdEnD, e noTpefirena i pofeanuys
TPEONPRETAR, MDARHTENGGTIG W ({0 BELENS
HOCTh HE CTEHYT FEEIII'ET= BWECTE — B NapTHEp-
e [ha 3100 Ui eoandeai clleppons W
Kai18dCTeH O8MaaT BLS fonge aHAYHTENEHEE
MR B ARG Ty e CDeCYRCoa Mpa

3T0 TOT BHL NBPTHEPCTES, ROTOORIE NOIBANR-
BT NHEMEE FoEE AESCTHUAA W TEXHEOW
E Ty El:rﬂrr'"] H3 NONEJHEE WCKONIEHbE
CTphny kAL KEiascran, i, & ganok B perHoH, W
COTEWCTEYET DCEDSHHKD H YNIP3EMNEHHK TATaHT-
CEw  MECTODOEOEHAAA, NPOEKTHPOESHAD W
CTROHTRNECTEY ANLTEPHITEONEE METEH TRdeac:
MOOTHPOSEH  YIMBBDJADRO0S CTRETEN-SIHNIN
JHAYEHEE, 3 TAEMA NOCTORHHIMY FRENHUIHRK
MO TEECIEHHEN 1anaC08 ¥ ofisawan 0ofiuym

B racmorues ELEMA EODMOPAITUERER Co-
YUARLKEN  MOMCTHIGMIROCTL  HENRLTACN
MOl UF amyanbHLE eonpocod dne Kaiax-
cimasa, Kaw sounarns sllipaposs oW 3em
A0 PONk B CHISPE NORNODHTIER0D COUL~
AN O O T CITM ARHOC T 7

OrpercToosm0n  nRgesig  Bioinnca, noc T
SHEQIODAECYPCOs H COANEHMS YOTOHMSELIX NEp-
THEPCTE SAMAITCE  OCHOBHBIMH  UBHEOCTAMH
KOEnaHE

Ina koeanandd alllespids KDPNGRATMEHAN O7-
ESTCTRERHOCTE — 370 S0MElE, YER NPOCTS 3405
. AHETHA AANGETOR GEHOAGN HHOWHUSEON
[OCTA B MpOUBBTAHHA B MEpE. [INA MANNKEDA0R

56 Adver-cerranhpn 200

NiogER JOCTYN K SHERFWA RBMRSTEA NEQELIN W
HATHEHH BAERHEM LLS0M K SO0y Ha Bt
oTH. [pH 310M WE pEnaew GOPGILE, <9 Npo-
ET0 MOCTARNASH FHERMHK, HAWN NagmHepcme
MPMEETE  DOEEIHHAKT NPSTIHATAA, TRRTIR
HADENERE, NPEBRTENECTRS W HENPESATE -
CTEEHHLE DETRFMIAL C OgHON ofilual yanss
DOCTRMEHAE YWCTOHMHBOIT PeaynsTata. Oankee
TAPTHENCTEE JATPEMEBIHIT MANTRAOHE AMIHEA H
CORIEHIT WEMOEHRA NA NEOBHERKIR ~EN0ess-
STHA nyTEM ohRcrE-ssiHe QcHIINLE noTH G-
oTef Maroeesa, 0EpaInaakAE W 3DROMAECEI
T HH
Nogog merssnd alllespods © noanepsxs W
PRAMUATHED HACEMHHR AONHCCTRH OTHOCHTCR |
£ E& SHrAD0BaHHEIM NPEETDAATIER. Hanpu-
wif, o 19S5 1 00 cepeaenkl F009 mMoa ekng
4eneHa, Cf eTesmaespoiine BLigEmAND
firesa 550 W, AONNARCE HA §iHHARCHEOESHE
DOUNBM=H:E NPCEETDA B 04NacTe anpasoope-
weHeR, ODpEIoBAFE, PEARATVA NOTEHUMENA,
HHIPPBCTOVNIYDE W YODBNSTBOCEHNA OUHOBHLYE
JENOARGECKNE  MOTRefHOCTEN B ATRIDAWHON
obmactn, B 2005 r. TILC Boinerser Gonee 22
M YO0 HE A S M TAEN MOTRE W
H NpoEsToe
CoudantHbI2 HHRLMETIEE] EDNNEHH ST hiss-
T Tpu cohiphl YACHNSTROEESHE GFORNMWT Ya
nogeseckiE noTpe BocTel, ofpaioeaHeE W no-
DALTEH KEAN NG, QRSNHE NALLSIETN
WENCMY W CpenHeny Branecy, BEnKMan Kpegs-
T AR ]';.alllu|.:e: P Tl RrtCdiaASToa il
NAPTHAPCTEE © MECTHEIMH 1 PECTYEANEESHINH Y
FOHEF AT BE G WM OECEHEMN, HBIENEHREM, HE-
NPEEMTENECTEEHHSNI I MERIyHAPOOHLMN OD-
TAHREEUHANI. B Kataxcrare Wunic moomadu
FOTOPEIA My TOR0ARcR. BoT mauR FeRoTopeE
RN L] e g e =0 W

# fiqaraneT AR NpOMMAakKE CRITARIR Now0-
LU (VT AN WA AT CEN DoNoE B Bebape Gyayuies
NECEECTHI A NERDGIETEHHN AMIHEHED BAKHLE
HABEISDE

* [MapTHepcTEn ¢ Kananpme K HINa ResM
TERHAECHAN  YHIEEDOATETOM B DAEMIEE 1M0-
Ganv+ai Mporpasuel NAFTHARGTES G YHABIDEA-
TETAMK

® [poesT DRIBHTHA PENECIEHHNYRCTRE
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* Dorrocpoybas SOMMRSICHAR NpOpEE
Bl el B A T T e R TS A - idd
chgel  gows, PpEOYDMETPMBIANEST S
et SHEMQIHGT EoRdVERD i ie (o
PUCYHEE B EDHODCA  Bkonariueceny e
NpCesTog

¢ [lposemel gne mogmecked nWy o B
CIruA

® MlpoesTid N0 pa3pHTe0 IYNLTYIL! HeT
DepakaHie W S0 DEETHEHOCTI

Kawoao Bare anesamuiesise om deames
moomy Accouuayuy sRaduepiwus ¥

Kot allleopows npuooeneserans 1@ A
[BREAEE] HFEEIE'H-E[IIIJ-IF-I C SO0 HBYSGH W
DCTACRCH CHAE T B8 JETVERE X unmsop Ha
E-E-EIIITHHUJI' SHOCAT TEOH) Mecmy B ODrg=l
WBCTED B EE narx:-m PRI W i C e s
PHEMLUATHAE B STCOLLMSLAH [lakkar [HHE S
CONANABT MOTEHUSIE VECTHA B Beaal
CIPETanM MOHIMH4EC0M pazEkms Kadnd
FEL TEEHONELY B8 PIACTHHI NJEOCTHENR]
Gones ANHATENLHSE CErEHEIENA, TCHDH
B BCen MaDe. bl BhiCOKD OUBHHESSW DEEN
ACCOLMALEE H CYHTSEN, U0 A0S COMAHTL 28
ciEa Guasac NPSEHTENBLTED W MECTHOE Ha0EE
Y M ST DLECEY DT 00 RATRNR=CTH

A WCnEMbEsH DCofy TODA0CTE B OTHIES
CECELICAA TR SANE TR ACTOUMa
NpEENEsFLX HE PA3SITHE H2N0BS4E0RIM
TeUHArE ANA Baoyiiay nosmawan, Ha
CEQEI0EaTENEHIN MPTPEAiE ACoyAILs
ITHEHE. B EAOALME BITOPOR O
alllegpot  okzowBEET Banblme NOLEREE
EOAAAST KEOPOALE (CTEE A MK OB e
THHECKON MposunerkocT. [pompavee i
FOMATPHBART Boiferees CEHNEEH N
CTYOEHTIM, GNrS-HI8LL0 EDHIDE BotL e 4 08
MPCERCT HOHAM Rl ORI, Doee oope
MONOOLE FEOOM CTaHYT NpEpSCOATHINIMN
pOSNT YPOBHA, CHOCOSHMNE EOHEF[MEERE
BHOCHTE RN BINAT 8 PEIBHTH TR
NEHHOCTH B Nenfoi CIpSHE MTs M= e
YECTEED ,'.'Ii““l:l: NMECTpa ML

H mersEa mHanE et ¥CNEXH -’."_‘l'.":'I.J.'E.._rIII
(R YHTRTRME
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3ANACKH Yyraago-
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AHE |:|I'I'.'!Tl-1'- d AW THEY
HaH OCHOBY 'r'IZH.I.'.Il;_:I'-ZI—H!'IIII
IEDHOM UET O PA3IAMTHA
nNoCASAHDE |_'-!.|,'_|| 372 I'Zli|
mn I:l cE ﬁl dTHAECE W3 LIBHTDEAHIS
BAHHOH W MOCYASPCTEEHHOH B
PhIHOYHYHD, YTO PEIHD YOHARY
2 MPHBEASKATEABHOCTE MR
HHBECTHLMEA 4 cnocobcTrROE]
AD BRIBEAEHHID K
no 3aNacam yrasBoADDOARNT
ChIpsA B AMAEDGI HE TOA

cpear rocyaapcts CHI, Ho

M CpeAH TaKME KDYNHERLINY
HedTesobuEaoWKy CcTpaH, B

HeHTEra3080KM OTPACAM CTPEHY

COCPEADTOYEHR NDSKTWYECEN
RAHJYESDIE KOMMEHHK
RME DOBDM :.,--'.-':F_'-E: OA0D0AHDM
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Hedrerazoenni
CexkTop Kaszaxcrana
Ha CoBpemeHHoOMm 3Tane

Kasauoman pamangrass ROV
WHEW & K3ChaAmom perpcne LLTFE
JBHHLIMH Xanacamm ceipon Hadine
Comasa cramscTirecing JiH TR BT
Bilsh  Patmieum, NOSTRaNMAGKHEIE  3EMack)
ITREECGRC0N, KHK WA CYWE, TaK i Mg Wb,
WtHnsaiaro & npenenay 5.5 MR T WM 308
UM Gappened. Oguam nporicasse Jinacy
HET TONWD no MECTODCHLANHAM, pacnanc-
FEHLM B ESINCTEHCOM CEITope Hacmaico
Wifm, cocraanAwT Gones 17 RANI T i 1240
o fagpaned
BETora0HoCHEE  pafiow pecnyiinun.  wa
WIIRLS pACaNTHEHD 172 wodimawen o 42
FRHIBHCETHL MECTODORERHARA, I mTajwE G-
ma B0 paapafanisakres. sanemgs NRCEAgL
s 2% reppropue Kasascrasa OcwiapHeie
Hracd Hehme & Kazaxctaee (Bonaa B | caitna-
UEHTENDOESH B 15 spynHedye MOCTORE-
wiey — Tesrwa, Hameran Kepaaranar, ¥iem,
Karefai, Manawon, Kanammaz, Knunes, Kz-
pewndac, Kywsoms, Cenaproe Byasun, A
Bouva, UenwTpanshas g Bocroinas Mpopas
Kenfiah, Koponesame, 3 hancems — & geyx (1.
HETLERE. HEDNTRMEIN. WRCTOPCOHOaHHHY Kawsirax
i Tairna,
Tags ENUBHTRALMA feanorHyammy DaCypcog
MELESTRET nx peapaboniy, anrama recrorume-
S COOGEHHOCTH MECTOPDHERAA, Towe Y
EDECTAN ZAMIEHN, NoAbEEHH COOEfarE
BBIEH  CiMHuao HIPECIABHEY  BoUETTE,
trediT LA Tener paIABOTEA npoexrag i
WEITYATAUNN M IHBMH TNk LY MEABIHEYET-
Rl HHIBETHY N
MECTopmueestn  Waxanstes s TEQIN TN
EECTH b0 “EThpeanuam ofnacal Kazaxzra-
B 3o Actofiscias, ATWDEyYCaas, 3anagre
ROSCTCHE,  Kapararnaiion, Kbizbthop-
PG A Manmactayckss oineery, Mpw aram
Wuegno TU% aanacon ymescnamance ciow-
I.E'I'HI:I-HJ'D-E;‘.'I-I}I-E:IHHE,D,B Kizaxcrivg.
HEefanes nannsim--e uy IBMACAME Hihime of-
RIS ATeipapcres ofinacts wa TEpET O
KIopoH onpeiTo Bones 75 MECTODARABHIAN [
STECAA MDD LINENH1 A TP B30 Mg T
 meshites MeE DpOM e oAnacTi - Terrus.
PIDE (HIHANBAWE MINEKISMME 1ML — TE11
W 7). Ha gone ooTansumwe NBCTOEANBHHR
HC - ok 150 s 1 banes nanpama.
FH RBE000 NPHXAONTCE HE 183 WECTOROW
s - Knpanessime {551 Wnw ) o Kesefian (30 0
M T
P TEC oD Wannacrayekod olinacmy OTE[sk-
DAL T MECTOpCHTEmMi HIB Mg b b

JANAL RefTH NgaM LTl RATETD e 725
M T, KOHIBHCATA — 5.5 w1, B YA TEL MM
HANDOATCA MENES NONDEMHL MECTODOR EHIA
BanwHkeran #3 upg - W MELOHAY ST
paipaiarn. Menaanqoean vacTe DETE T,
BEANACOE: OTHODMTEH o EATETODAM TDMONOHIEN
SAEMBL. KpyTIHEHILHE MBCTOpOMRSHR — LELTTY
HeteBai. Kanguiac Fanamanfiar

Copie 15 MECTODIW I HHA YEBAO0p0o0E He-
ACATCH HA TEPPHTE Y AANANHC-K A R T
oBnacTn, BB CNGRHRIM RS0 CORM MK Ap-
NRETER Kepavsaranancime HECTE IR HET-
HOE WBCTORCH S FIANEEANEIMN 8N81-
MH AMROND phnasafnpogsan CeifitR oA 320
WM T e Banee 450 Mopg ke B senrafipe
2005 ra0a Being cBhABNREHD ol ChHAmHaHHN
YIEBCAOPANHOND Chiped ng COLDOCTRYGALEM [
Hapsarissom Bnoi CeaonoBGEn; aanany
HITAHONT W razoaen KCHIZEHCATA OUBMSEEHIT-
cA B 200 wrm T,

B amam naporemumipig PETHIHOM € ToHEH
ADBHHA WeRTENDoRaNG MOTEMMANE, RENSETCH
ArTifuLCKas ofinacTs 3080 ATQLTO eang
25 MECTODOHNSHHA, Hanfiomes IHEMENEIM (1-
MONEMECENM OTPRiTReM B aTow [BemoHE BEnR-
ETER WAHANDEC R FHTNG MeCTOpMaESE ¢
VIANBEAEKEIMN 32nacamms resdi i KOHOBNCATE
ONBe0 1710 e 7, B 2005 vy isanasi CHIE
fsrolenymaiiray DﬁhﬂlWEEDTHDHTHHMﬁBH-
TRARLH0M GNCHE ODCTOMNON arTe L= T
CHOW SFEHHB M080mD MECTOMKIEDEHEE Vi
Clcromnd HedTEAOLBZIONEH OTpachy Hiim.
MOPDwCR M Haparasgnnceni ofifcTad o
RETER Rywsoneceas rpynng WECTOROHIKIHHI —
MATAR M0 AHTUHMGCTI FedhTarainass MPCErkL R
Kaascrana. Moo 7005 Ma patotamwan &
IO DEIAHE KGR MeTpakazanetan afy-
L T T VIV ——
HELRTH HA MLeH IOHH0RA TENPHTODHH Karwaiy,
YOTORAA EANER3aT K CoBapwoN THAHHLE MECTD-
POERaHRA Kbibinigg,

Hanuseiuensy HEPELLEBAHN BECYTIEONT Nojes-
Lialia HBIITEAM0R0H oTRacH KasmrTakg Bymet
cocofernosaTs npoengwines PECTGnel (-
PORIMATIITACHOS KIasH YIaCTIon HED B Ri-
iHp e LT Ha-:nuim:rc.m!-uanmn:m WOpei.
Craphirhe & 2000 My Kawaranmare wecio.
PECRIBHNA 43 Cennpe Kaonus, ¢ HIBM BRI
TETECIMN K e D MR Ganpanen, ywe
HEIRAHD Camkiid FFMTANERRY  CoBLTHeN 8
MHPCEGA Mpanmive 1 MoCigaqss 3 nar, Mep-
CTEXTHER! NTHACKDE HELLTA A 1833 Tamse CEFALNDE-
HOTCH W C S et eaing TR ORI
CTpysTyRaMN B Mpuacimiond pnasdan, Mpesa-

PAMLE, & Takwe & ofibestauy g Conamion, L
TRANLHOM 1 B sHoM Kazgserase. HEdRBNE iy
TONENTEN L H R PEFTHTATON perHauanLHn
CEACMHMHCENS pafioT
Onms Kazactara mee Bones MHRDCEK THE i
WELCHOCHTENGN CTAHOSTES NEHPCIHRE 13
PEISEIAHNLN M OUBHTHHLIE 3ero ROTOpOD (o
FABTOM QTDEIThIX HOBRIK MECTOPCOSeaaE Hi Ka-
ENHACEoN wenpde) cocTasnAoT asang 3.1 o
0, oM, 2 NOTEHUHANERLIA Pecyncg) OoCTHT BT
-8 TR il
Mpst 2708 ocofesisg o PEBEIANHLNY 38Na108
1333 B paoryDnmee asnaares 1o_urg NEAKTHNECRH
HE BCEY MeCTOOORBHNH: Ooler raas panarce
MOTYTHA © DOGwER HediTa W soHgewcara Do
Betiein 1A msinpy paapafETWBaEM I My
wecTopeageaiay. Mastauy armerce oo
UL WECTORCEOEHIE W Diagas POCT ChLamnn
DeSe4H hohTa & MOCTEIHS AL STyt ig-
ORI YN IELE B2 FREMILH BT
A 0fbeuns gofiupgsung MHEIMTHANG raza,
DoHoliEs  ofiuea MERDOOHON rE3a pegeT.
CA B Aamofuncani, ATeinayoTd,  Zanaguo-
Kaaancrancues, Keusninopgmacemi o MasnacTay-
Cuw ofinacsy,
PRI A HEDTH # 1A33, B Tamke focrp-
FHHO pacTiupe ofivewtl anferi g [y U 1T
Meperestine Ko OIET PpodsaET, ETE-
EATECH B A eHTR MPCaoH hedmeraieanBaey
B nepcnnimass METHOND Vel O kaoms oG4
HETW B Kasancrane cocraguT 11 rogaw
Cwano: B0 w1, ¢ 2095 rany - 120-130 sane +
DMADIBToR Fipw 37em, wTa H 800 porg
MPAMIORCTG /Eas © 201011 rogam ECURRCTET o0
40 g kyB, w, @k 2015 ey - 40 70 wnpn eyl
W. CooTesrereenim yeanmymes MPOMIB0ETa0
MBINNIID DHDRSHHI rEas g 2015 rafy go-
CTHMET YRoaHR 2 e T
ETASNTAMA PpOrkoanpyeTER T & GnH SRy
Bvmywem Kaaveray waser poiite B 46CATIY N
BEQYLYAN MO Bah BNy CTRE. BeTas apo-
BBk & Kypaiima
Poct  ofvauas MPCEIBONETEA  ASANCTANGSOR
HEQITH CERAMBARTES [ AluE hamopass, Bo.
Nepens, 310 olytnoanswn IHAYHTE el -
MHEHHEN NPHTOSE HHOCTPRHHON KENUTANE,
DEAfEHHOETA Nprex AHOCT AL eBECTI A
# HepTanoteinaniuy oTnacn. Bo-gTopuy, oy
LWWECTEEHHO BNHAHNE Ha CHTYERMD B WeiETasam
CIHTORE EERANCTEHODN 3R0H0MA QiE3niR3a7
Ananmnounsias RINBHIHETYDS MADIBLY Dhiecs
FTEEO0PO0H0T Chies

THH, S0 OfIHHW W EEaHeiRL M aCNaitos
NIOLECEA SMOMOMIMECHE Derhopu b Kazaxitans
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Geine coanakee BreronpeaTHOND MHBECTVLINDH-
HOEG ITRIVEAT A OTRYGCTIRHMEE 1 WECTDAN-
KEIX WHBELCTOPOE, ROTODEIN FEMRETCA DOHAM HE
Gibho NplnElTelinin) HE TOLiD B TPy
CHI, #o # cpaoe rocynapcte LeHTpanesol w
Boctounc Enpored ¥ cifx Bxfmm
Buecte ¢ vew pocT gofiva kedTH B KazancTare
NPOREXANMT HECKOISRG MEINEES, YER DEp:
HENEMEHD MaHNPOBENDCE, NPEWEe BCEMD HA-38
THHEHOETER  EVIFATAUMGHGE  paipaRar
Kaumrakcirn @ TEHMMICKINTD  MECTODCKIAHHE
CIDHAKD 5TH 3ANEMUKA HE JOMTKHLI CYLEiThEN
Hb®a D0paa0M CREZETLIR Ha IGMVTCHOYHLIE La-
M pASBMTHA KESENCTAHGROTG HEdiTErASoa D
EDNMTIERCE W GFTFT IDNMEHCHDOSaHY B TEYEHEE
2042-2015 ropoe.

B ro we s, ofvew srpanien norpetne-
HHA =017 B BA13ECTAKS OTHOGHTRNEHE HSBECTE
= piong 230 Tec. Gapponed & oymm, o 17%
o7 ofigero ofkena gofiora B crpare, W cTaln-

neH. KaiaxcTas SHONODTHRYET OMHOSH NacTh
bLE3aWIH HBTM B CCHOBHOE N H8IITenpo-
E00aK, HanouHie, 10 & KAIGECTAKE &CTe TPH
KOV HEthTanapepabaT LSS 338003 — B
MNaencgans, KOTopER Chemne-masar Hadimenpo-
JIVT R CRRE I DRmaaH CTpa, B ATspay - B
JANACHCM PerHoEE, W B LWEIMIBETS - B HIKHOM
PR, RCSETHAR NEpepatathisinuas Mo
HOCT BOTOER COCTIENART 21 Mnk T8 roa.

e chegctee, Kaastran ByneT scnoptaparath
MCHTH BB MOAPOCT QOGN 1 WWEHHD NDATOMY
PR ATHAR G BT a0 T KL V-
EECTIAN 3 PEIBATHE JECTOETHLE WE[LPYTOE,
B SeHOEHOM TRy BONpOBOTGE, IHTODE IS TER
CANLIM XDDSTEERLIM H HEDEWHEIM CISICTEOM
TRAHGIOOTHRGAIA INEBOABRONNS.

SECn0pT HelhTY W KasseCTERE, He ANEHILLETD
DOCTYIE K MODCKAE NOJTEW, TRAGMLROHRD B48ib
JFEHCAT 07 TRaHIKTA “epal Popoen, akako cTe-

e A yoT-CenTanph DX

MEtin JABKCHMOCTI JOBIMEHE CHMERD CHAMAGH
18 pocregHie rogel Bege Mpazagant Hypoyn-
TaH Hanaplaes He pE1 SESEIEN, WTD SHEPTETH
ECKDE NAPTHEnCTE] HAlaxcTaHa DCHDRRIBSETTA
HE MOHOMEMECEDN NPEMMaTRIME.

Cactoua maaaxcTa-cnd Tpylionposonoe oocTo-
AT 1 TDEX CEMCCTDATE RLIE YWALTINE, CORIM-
HERRLIE C CRCTRMOE BOCCHECEDH epunasmm 080
sHE «TpancHediTae, NpH 3T0M CCHOEHAR MACTH
HEMAPT pediTe WIET DO WADUEETY  AThiy-
C:auapa. KRzERoTaH SONopTHYET SHIMTRNLHH
AGIETh eI OGN TIENTIORTOM,
vy FErFeTCH fonee aaTpaThoma cnooofon

Ja NECReges IECATANETEE DR NOCTHEH
083 KOBRIX KpYMHLE Tpylicnpoenga ana skcnop-
TH HEIPTM.

Bo-nepauo, Kacnuiceni TpyGonpoeogHsi mme-
copipyme [HTH] - TopGanpasai npaTREeRsocTsg
1580 uM, CorOEEaHIWLME TEHNAH0E WECTOROM-
netne BEnve nobepassn KachaRxean wape o

POCCHACINEL MODG ROpTOM  HOBOPOGERCK,
PRCTONCHEHHLR HE Y040 HOpe

Mo KTH. noctpossmauy 8 2000 ragy, B Tedeses
npoisnam oga Bhing ToadooOTEpOEERD G-
N0 BE0 Teic, GApPenss B cyTan, Anis 126 wrs 1
HESpTH, B OeHoEH0e Qofeiod Terrralleepdinm
AL «Papecga Qolsra dahdymai’ ae, Ofem
AN RO DRAIANCE  HBCEONLKD ALLDS
NMEPEOHEMENEH]  SNTAHHPOBEHHGH  WCWHCCTA
- oxnrn 20 sanK T B rog BNaTgape MoeLILaHND
NPOMIBIIMTENLHOCTH,

Bo-sropem, no HodimenpoBany, GOG0MHEHILE-
Wy KBaancTas © EHIESM, TPEHCHOPTAOVETLA
200 twe, Bappened 0 cyted, o 10 Wme 7, On
coemAeT LssirpaneHedl  Halaxcoran w Boc-
TRl ACTOE TRylonpenogan cheraun AD
#KaaTpawoine ©O CTPEMMTENLHD [ECTHURA
SHEpRE TR Do KuTam, CiposirmcTen
Toytonposons Genn seepweso @ 2006 rogy

Tiwc o METDNBIPETER M Ha THNHYID MEHT
TaK KaE HE CERGAH © NECTHPCIMEA MECTONTE
AR Kaaaxctiie

3T KOERIB NDCSETE, B TRKKS BRKCOKNE LSkl 1
T PEENONGED CCTATH 1BBRCHROCTE O
TRSHINTE HEETH, WT0 COSNAND SHOHOWELD
Bl B0 AAAE TRakchopraganny watma ome
CHTRMEHD  OPOTICTORLLUA  WENEEH0 0 Db
TREEHENOETOM. FENONhIoeEnNHGs Tame PoCTaR
warhTd @ Mpak mo CEONDERIM COTNALIBHEAK
Tiess He WeHee, B ANHEAR NG O, HGENE R
HHA B MCTTYE TRV KBLIBrAaHIHOTT MECTOPORIE
HHA H pRcumpe-n D00aras H8 Tenmie, npoms:
HAR CROCOOHDCTE KaIANCTEHCOE TRyfonmoacg®E
Bynar A0 BEROCTATIHON 30 TEERENOT.
i T obvema nofer-w B Cipake.

Mpsa noBera HBMTA B CTPEHE GEsile 5O M T8
fan, m rosl UHGE 0 KR sENcTRECKoM cakTope e
CAAcEann MonA — 21 wnk T & rag, ¢ 2011 ma
NOTpeGyeTeA  CIPGWTENLCTRD HOBOND  MCTOOF
wora Tpyfionpoeoga. © DocTionesmed pocTa B8
firan i go 120 mnu T B M, B TOM YRCRES
ERIANCTEHCKO CERTOPE KACMARGong wag - &
i T rag, 1 J015 iy noTpeiyeTcR CiposTase
CTBO BLUE DHIN MONODTHON TRYGanposiga
M poad EMIHECETIA, CEHOBRBIMA NPORTTILYN M
PAIBMTHID TREKINTE Hadime GyayT ARNATLCA (e
Ay iy

Bo-nepeeix, yBanwyesie nponyosHod ook
HOCTH TRYBOnDaBana Kasaxcran-Knraa nonod i
PaMKGEE BTORCH DYEQEH NDoaETa - 00 20 ust
M B0 MONKTHMEHIRE i CCHOBHCN S3CTH TEpfott
BN CHCTEME CTREH

Bo-BTODL:, YEEMAMSHHE NDOMWESOA cnoal
Wit KTH neoe o 1,3 sy Eappenad e o
iH, ANE G MNH T B 100, DACETHEE CTOMMEETED
i 52 wrpg, OSWee JorosapaHHDCTA HIDET
TG YAS JOCTHTHYTEL

B-1psEinlx,  CTpOMTRALCTRO rp!.f-:np;mi
Ecxama-Hypeik W HEDTAHOM TEpWMUHARE B NI
Kypk, CToMmocTd moms 31,6 unpn, o pavss
KaASNCTEHONON KADTMADHON CUCTEME. 3T i
fionpoeoyg AEMAETER YACTeH Bones wacuTifm
CAENE!  TDAHCTIOPTADOEEH, MOIBORRIOWSH 38
CTEENATE KEIAXCTANCIYN by, 0

© KBWRraHCuin MacToOpCHgIaHiA, va fame
KBCTHACDNT MODR HEped Hasahstamil pern )
FOIHMAKIHOPCEES  DLINEE N :
Baay-Thumci-[waiay,
Orugnaw, yre Kazaocras @ sae 2008 roga
THEMLHDOBAN A0M0e0n ¢ Asecfaimioman o)
faNfesen TpanEnopTvpoRE Hadire 1 kel
CTAHE uepea KBCNWACIDE MOPE W TeppuTIpN
it i ST HOHETH I SR e SN ST
cpeacTeoN  chcTes  Beny- Téwnmce- e
TG e yCHrmEaeT ofuged reponarmes i
IHEMRNCCTE TRYGOnpoena Eoena-Kypan
HpaHcHns HANPARNSHHE TR NPRACTE
AHTEDEC oA pecnyimes. Mo npagsap
bl HCGNEGOEANMEN, MapepyT Hasa
Typemsanuctaq-Hpes  RENARETCA  OOem
SOHDMWERH  [IPARNEKAT BN DI
IR CTONTE RAAANCTAHCKDN HadITH Ha |
cTpar Mepomaoeor darass, N oy
Pyt WeTanpoeoaa HEMH3sTCA B Jan
KR3ANCTAHE, MOONALAT YBpEd Earadsil
IMEMWCTAH W JANBE NO TenpHToDee kHpasa
S0 CEBRPHOND DETHOHE
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materials reserve among CIS
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ly all key companies
irld hydrocarbon busin
oncentrated in oll and gas
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Kazakhstan

Fazakhsian possesses the lanes)
preveed] feserves of crude cil in the
Caspian region. According Lo data
al Briligh Pefroleum, demonsiraied
Wdmiarbon meserves. both onshore and alf-
Efmme era eslimabed under 5.5 Billion sans or 39,8
bifie Barmols. Though, espacied ol resemves on
faronils localed n the Kazakhshn seciar of the
Laspan sea only make ower 17 billlan ors ar
14,3 bilbon barels
Rapublican petroleum distnots, wheare 172 o
and 42 condersale lields ans lessed. ouer
# of which are being developed. occupy the
e about G2 % of the bearilory of Kazakhstan
Hapmshetan bade ail meseres (ower G0 %)
#te arcumulated in 15 langes) felds -Tengiz,
fazchagan, HKarachkaganak, Uzen, Zhetybai,
franazhol, Kalamkes, HKenbeas Kasazhan-
gEe. Mumbald, Marth Bugachi, Afbeakmela. Can-
ki and East Prorva, Kenbal, Korolewakope
grd cne-healf - on two hugs ail ields Kashagan
i Tz
‘Buch concaniration af pealogisd resaunces ro-
Bres Iher devnlopment cost, but geological
Ratmes of the flalds Fke made al sccumance
in mneendmtion of chemically agoressie
sbetance impurities requine cansful develag.
medt ol their exploitalion projects and corsider-
ithe midal investments
‘Fiekis are locaied i six of furlesn Kazakhstan
mons. These are Aklobs, Afyraw 'Weat Ka
\Ehfslan, Keracands, Kyzylarda and Manpis-
Qi regions, Therswith, sporoximatedy 70 % af
ydrocarbon resenves @ conceniraled in Wes
Higichesfan
wery Baploned resderyas jine in Alytau region,
were e 75 Snlds wilh resenvas of commencial
stenonias of 530 milkon fons have bean disoore-
&0, The larges! fnld in tha area is Tengiz (initial
tRomeerahils ressrves - TA1,1 milkon). About 150
Flan fons count for ather helds of he megon.
Wors fan & hat of these ressves ane cancen-
rezd on dwa Bedds - Korolevskoyes (55,1 millon
ki) andd Kantai (30,9 milion ans)
Bxzr 10 fekds with productive capacity of com-
i@l categary of ool - ¥25 milion bans, can-
= 54 milipn lors wem discovaned in the
Ty of Mangysiau ragian, Lass tan o kel
fedds e being developed. Mosl of tham are

al thi late davelopment siages. The overahaim:
re] magarily al curenl reserves redar o cifficull
cateqory, The langest fizlds are Uzen, fhalvhai,
falamkas, Karazhanbas

Criir 15 hydrocarbon daposits ame lecated im b
riary of Yeest Kazakhslan region. Karachaganak
ol and gas pandersats fisld is an unconditional
leadar among em wilh recoverable reservas
o liquid kydrocarbon matenal about 330 milkon
toans and gas aver 430 bllon cubic meters. In
Sepdember 2005 & has been dedered aooul dis-
covery af hydrocaman meterals oo black Fada-
ravsky neighbanng with Kaschaganak: ol and
25 tandensata reserves are astmated as 200
milicn tons.

Aklabe region & anofhar proapecthe sea fom
Ihe point of visw al ai and gas pobenfial About
25 fwdis have bean dispovered there. The mesi
mpartan| gedooc dgcaveny in fhis region B
franarhal group of fields with fecoverable ol
An0 condenE=&e federves  aul 170 milion tons
In 2005 CHPC-Abobamunaigsr company ce-
darad aboul discowery af rew Limil Tiald on cone
tral Bock al gasiom parl of Pre-Caspeen holios
& basis of all induatry in Byzyiorda and Karagan-
da regians is the Kumiod group of fields - the
fifth imporiant ol and gas pravieos of Kazakh-
ghan. In summes 2005 Palrakarahsian company
ogerating in this reglon dectared abaul dalec
fon Ol caommescial ai reserves in licancad bee-
ritary Kolzhan adjoining o norhem bourdary of
Eizyikiya fizid

Further upgrading of resource potential of Ka
Zakhsian ol and g2 industry will be promated
by Boad-scaln research of subscil slies carfed
ok iy the Regublic in waler anep of the Caspian
and the Ardl seas

Discovary of Kashagan feld in 2000 in the North
Caapan wilh reccoverable resarves ai laest &
biion barrels has already bean called the most
enporiant evenl in world praciics during He lasl
A0 yeers. Prospacts al peieleum exploralian
are Al cormacied with unexplored deep-sunk
ssuchires in the Pre-Casplan halow, Pra-dral
as well as itk the siles in Narth, Cemral and
Souih Kazsshstan dantified sccording 1o posi
e reaulls of regions seismic studies.

Malursl gas explored and eslimaled rewsvis
of which (wilh 1akirg mlo acoourd new discon-

Oil and Gas Sector
At Present Time

erad fields of tha Caspian ahell} dre aboul 33
Irilian cubic melers. and polenlial resourmes &
which reach &8 billion cubic melers Becomes
more pErspeclive anargy carmer for Kazskheian
Thargranth, fealurs of samicred 038 fesaros in
the Repuliic i thal gas i produced prachcaly
art all Telds and, aspacelly an newly devalogsd
largarst lields in assoctalion with o and conden-
sale recovary. Theradons interse developene of
these fields and sharp increase of oil recavery
rnpase lasl years necassity ol conservalion of
EVaIFCAIe Assonaled gas mocoeny

Wain productian af natural gas & camed aut in
Mgiobe, Atysu, West Kazaknstan, Kyrgbonda
and Mangistau regians

Considering oil and gas reservas as well a5 e
growing production valumas, in the foreseeabls
parspechva Karakhstan wil siay n lhe epiconier
of glabal oil And gas production

Iy theet lorg view, foracasted volumes of ol pradus:
bon i Fazakietan will Ba i 2010 - 2017 - abaul
B0 millon bons, o 2015 - 130130 milen fong
Iti5 also expected that produciion al mw naturl
g 1 300-91 will increase up fo 40 Bilon cubic
mefans, Bl 1o 37015 - (e 70 bilkon cubic meters
Therglone, production of commerdial Squid gas
will incraass, and will reach a hevel of 2 millon
lora la 2015

Accoming 1o enpet forecasts, Kazakbslan will
8l=0 anter “lop k™ leading al-preducing caun-
ines bamg flush with Kuwan o he neares) fu-
fura.

Increasa m volumas of Kazaknstan ol produc-
tion = cormacied wilh iwa faciars. Fist, this i=
causpd by monficant growdh of fareign capiis
rdiow, i parcidar direcl foeaign nvesimants
i il produchion. Second, favomble shsden
in the workd marksis of fydrocatbon materiaks
influenices esseniially an shustion in ol secir al
Karsilatan gonmoey

1% nobeworhy, that crealion of favomble invess.
mant climate for domestic and lorign imesions
which i preé al lhe most atirective in G5 as wel
as Cenfral end Easlern Eurapean countries and
Ballic States has bean ane of major especis of
sEnramic nefomm process n Kazakhstan
Moreoes, increase i ol production in Kazakh-
slan is soawar than [ was planned willaly, st of
il dues 1o ditbcullies of aperatonal devsloomend
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of Kashagan and Tanglz fields. Howsver (hese
delays should not afpct essentialy lang-lerm
objecives of Marakhstan oil and 0&s complax
development and wil be compensated wilkin
20122015,

Al $ha same time size of ol domestic Cangump-
Lo in Kazakhsian & relatively low — abous 230
fousand Rrels per day. or 17 % ol ol pra

duction in the country, and is stabie Generally,
Kazakhsian axpors mosl af produsced oil thenugh
ol pipelings. It iz & rémindar, that ghare e Fiea
Big oil rafnenes in Kazakhsian - in Paviodar

whech prowices norlhern region of the Couiny
wilh petrolawm procucss in Atyrau in wasiam re-
gon and in Shymbkenl in southern raglon, anrusl
raled processing capaciy i 21 milicn ks,

A5 a3 consequence, Karakhstan will export rear-
by the whols peeduction surplus znd Shersfors
EaaClly ingnsive invesiment into deviopment of
Export rouas, in pipelines mainly which are the

04

AnFyeT-oeH |-|||_'-\.|5.|. A

most efficient and refiabie means of ydrocaman
Irangpartation, is of fundamenal imporance.
il Export from Kazakhsian which has no dc-
Cess k seapons, iredfonaly depands an ranst
through Russia greatly, bul degres of deperi
dence has rathes kesnrad duning the last years
A5 the Presient Nukilian Mazamavay mara
fhan ance dacared, fal enegy partreship of
Kazakhstan is based an economic pragmatism
Hetwark of Kazakhsian ppelings conaisls of
hme ndeperdanl secloes connecled fo the
sy=em of Russian "NG Transtel” DUSC, af fhat
bulk of pil expart passes tvoigh Afyrau-Samara
rouie. Kazakhsian exporis considersbie par of
ol by rail foa, Bl is more cas! plus methaod,
T large now pipelines for Ul expdut hiewe been
sansinicted in the past decacs
First, the Caspian pipefine consamium [CPC)
=1580 km long pipaling, connecting Tengiz field
chasa o the coast of the Caspean Sea with Rus.
sizn Newvormaahak seapart kcaled on tha Black
S
Chwer 850 thousand barrels & day or 328 milicn
I of ol produced mainly by Tengricheyrad
and “Explaration and Produciion KazMunaiGaz’
J3C were ransported though CRC during the

last year, Transportation capacily sopearsd i
be just cver inifialy terget c30aciy = aboul
milian 10rs: pesr penr dug lo Erdduchivity impross
el
Second, 2 thousand hamrels a cay, ar 10
lan lons ame ranspored through ail pipais
annecting Kazakhatan and Chira, |f connad
Central Kazakhstan and eastern seclor of “Ka
frans0F JSC ploeling netacek with rand
growing energy marked of Ching, Pipelig oo
“uchon has bean complated in 2008, thouph
15 Not usad & Will capacity 8% il is not conngcss
iith the Caspian fields in Kzzashatsn
Thase rerw projects as well 45 ai hich oo
ave reduced depandence on ol jransl 12
made even relalively expersive o oo
bor by ralway cost-affective, O aliccstion &
Iran urdar swap egreements was used ta
Mevertheless, in the years caming, Kazasss
Fpines: capaciy will obwlously be insufiosd
for Iransporiation of INEredkng producion
Kashagan feld putting into production 2nd &
panskan of production on Tengiz
Cansinuction of new expor pipeline wi bs &
quired from 20171 at annual il productien s 8
nntry aver 3 milkion lons, including 21 mils
“ane pef year in Farakhstan sechor of the G
pran Sea. Wilh achieveranl of af produchn
graw up Sa 120 milion ons per vear, neis
annual B milicn dons in Kazakhstan seckrs
tha Cazpian Sea, constcion of anpfer aq
Pipeding: will required to 2015
Appearingly, the basic projscts ofl Iransk tee
apmen| will be a8 ks
Firsl, duplication of Kazakhstan-Ching el
capacly wihin e framesark of the ssad
stage of e project - up (o 20 milke jons 08
lap to main secter of country pipekne raol
sedond, dupkcation of CPC capacty up b8
milkon harreds & day, or 67 milian fons el
wilh estimated cest of about §2 Bilion Gereg
reaments ane alesdy amangad
Third, construction of Yeskeans-Kurh sie
and ol tefmmal in Kusk port, & he el
51,5 bilion within the kmils of Kazakhatn
PN syslem, This pipsing is 8 pan of mom
Pping diagram, alkrwing Kazakhstan of o8
genaraly Irom Kashagan fiakd, fom the Caige
Gaa basin through fw Caucasian region ki
Hesranean markeds through Baku-Teiks el
Popeding
It should be noled, ®al in May 200K
san ralified the cordact with Aredain @
Suppont al ol Iranspamasion from Aais
Ihrough Ihe Casplan Sea and ihe iy
Azertmjan on (he mdamational merels fras
Baku-Thiksi-Jeikhan pipatne sysiem el
preves sharply goneral perspactives and
larece ol Yeskene-Kuryk pipaine
Iranian direclion is ako inisresing i e
public. According 1o profminery e
razshistan-Tukmenisian-ran mile s o
eeonomically atfractive ways for Kezikhen
aepar an markets of Gulf Coundigs
#a the propest, pipeling muln heging in e
REzakhslan. pociesy thraugh Westes Tak
&lan and further (hraugh the ferrifory of e 1
norihern fegion



CBE

CASMAN BUSINESS EVENTS

S

TEXHUHECKASA

NOANEPYKKA
MEPONPUATUI

. * Pa3paboTKa KoHLenyMu U MaTepuanos
| KoHdepeHuun, hopymos
" PaccobinKka npurnawexuil no cobcTBeHHoN
Base ganHbIX - Gonee 35 000 ajpecos
~* WHHOBALUMOHHAA r.ucrema
naurpnuuun pamcrpa |
BCCHOHaNbHble nmenﬁr
j OH .l

't'=’-":’ .

rr!i'

. A-L-t\-!

TenedoHbl AnA cNpaBokK:

d ;
Te'c.hn'lcal +7 727 375 93 07, 329 05 85

Division e-mail: info@caspian-events.kz



GLOBAL ECONOMIC CRISIS / TAOBAALHBIA IKOHOMMYUECHKHHA KPH3KWC

AHTUKPU3UCHaR
NOAMTMKA
Kasaxc Te




KAK M3BECTHO,
KA3AXCTAH DA-
HWM W3 NEPBbLIX
FOCYAAPCTE MWPA
ELLE B 2007 roAy
WCMNbITAN HA CEBE
MHUPOBOW DMHAH-
COBbLIM KPH3KC,
NEPEPOCLUWM BMO-
CAEACTBMH B TAQ-
BAABHBIM 3KOHO-
MHYECKHMH CniaA,

f‘

HeX BSHEOB  npHENexaTL  @Hew.

M DUHBMCOELE  DaCyDoN, wrD
FERAMCE WE YROHID CORENDR KpanHiomas
ERyTResMal Smiounne Kposs o 14338 -
ELAT GHENIGH LJ8H HE MAD0BaM [Ihes NpGyosnng-
CTE2HNLT TOBAPOB CYLSCTEEHHD WIRTHNCH, M-
EALHD RS ASENERNE HI HOHIHHIY,
B pesymetate npasHTenwcraou Gwn npsiar
TENBHYHEE STRNTERS Wap, FAPaaneHiLE HE
CMRMNEHNE  HETATHBHBI  ROCneOCTp HELT-
DANesacTH bl D3Rk SRR, § Tosan-
HEE DaEsix

Nepeeii anTHKpHINCHBIH
NASH - HoRGpe 2007 roaa.
DcHoBHWG HanpaaneHWn:

1) Pewsmig npetinau wa PLIHER HESEEIRAMOCTH
2} Manaernea wanoes ¥ cpesran fnnmea:

3| Pamsirne cenwcenra wearicTaa
PrEHCAPOBANNE: 1) FHIDHETS BLinenemn 550
HNES tenrs (346 Wnpa e 3.5% BEM

STOPER BONWE HINHANCOBOTD RoMMAcE B 08
oAy, BApOBOUMPEeEELES FnoBarns i o
NEEATHOCTH, ALIETEA 13 Da Wi WHDOECA (P
COEDH CHOTAMEI M (WE3ana CHECTESH00 Hai-
THEHDR EMAIHM HI PElbeRil CEETTHF SO H-
na Ha cnencTeie, mafinmnanccy, IHEMETANLHE
TARESNEHNE TEMN0B DISTI MHDOBIN JEDHOREN,
CHHAERE mobanswara cipoca wa foBapsi W
WCITHTH, NBEDEHAR MADOBRM B HE CW[LERLE! Da-
CfpC, OTCYTCTRNE HUCTYNE K BHEW R DLHREN
Kandtara. Boe 310 Tpebooano npvwmRTHA Kasa-
EFAMTM KDNIVISRCHs Mep N0 crabiretigs
DIOOMANNTHKH O TE4BCTESHHCH SOHI MUK

Mporpamma copmecTHbIX
AeHCTEHNA No cTabhansaumm
IKOHOMMHKH M PHHaHCOBRON
CHCTEMEI CTPaNL! Ha 2009-
2010 roat: - Horbps 2008
roaa.

DCHOBHLIG HANPARNEHHS:

1] Crabumaiausm desanoosan CEKTOpA;

£) Pewsnwe npofinau ke primes HETRORAMOET I
i Tangennss Wanore i cpeaven Anssecs:

4| PasssiTHe BrpenponsIuneHeos KORTINEEC;
E-JFuamaau,mquHauuu&mmnmnuamu
npoesTan;

6} Nagnamwag MERTIASOHOMECE CTal MR-
HOCTH;

T) Dhocneverse JanaTocT:

Momnapxeg COLHAM KO-y RABAMYY SNONE Haoe
NBHHA

SHHEHCMICaaHHE: 22 TONH Takre {15% B8N}
B 2008 rony Aonoremrensso esigenee L]
N TeHne {54 wngg)

dnA peannzaynn  nonKRTonD MpasrranecTaGN
PK Mrera copwacTiun DERCTRNR HE 2008-2010
s paapaliotan ceguameksA Moas W -
MPAATHA, A0TOPRIA CONBRMREN PESNHCTHUNBE M
FOHCTRPXTHEHGIE M0 10 CTa0ANHEAIHN SkH-

OV BT BOAEHITBHE HERMTENBHD
' EHHEAND DOMCHHOCTI OTEUBCTRER-

MU [OWaMOTE0E (HCTE MR, YOHMEID [OEA
MOCYRAETEA B MODMNHERNN BOBY BHy TS EME
HETOHHHEDE  WHAHCHDOBARES CoigmnpH-
NDHOMIBTROTD BETHA T paHk

B ofiwed cramsocmy OCYIBPCTRD HEREESIAND
Hil PEANHEALHID A TAEpEaAe MEp 15 Wipg
N CCHOBHDR LENba 3 mHOMei THIMMTH-
ml:rmuuliawmﬁjahmn:muamuuumuu
DErCEce IETOCTH,

AR ieaiscoeo afiecnevsies Mo fome
HENOMLaCEas: (panced Hasonamskons Sow-
Aa Pacmyfinums Hasaxcran B ofivaue 510 unpy
(1.2 Tan Tese). B Tou siacna Ha AN g
PHCORN T CERTOR ~ §4 WD PASSMTHE Wii-
NMHWLHOG caxTana - 53 IR Maaesmaty Manam
A Cpaopens finseca - §1 unpyg; patantue ampo-
NPCREMEHHD ImRnEIc) — 1 WMNOE Pedfin-
TN MO Dk FHIVCTOHA MBI 1 -
pAcTRA YR PE0aEToS - 5 [T ey
Bankomcs cernp Moy reprpuetsn Mpatiaes
PE coagan Dong empooceix AKTHBON. Eno .
AB4E FENEMANACE 8 Fon, wTabi QEEGanITL
Cavin ar mpofineswsiss kpemrron, rovous e
D4YHCTHT CBO# Banarc. Boa ati weps Harpas-
Nenbl ba yepannesse dmHEHcaBo COCTOR
KAIBRCTANCEN EomisDBeaas CHETBIE
Mpepocrannes NIAI0PERY  OTRHECTAmHH=IN
faNEERL. MonHTYE IOCYIE0CTES HANDARMSHE sa
COXPINENIE I8 OOCTATOuHED DEFLENCE KpenH-
TOSSHAN TP SOHOMHE [aaneHog
CERT O

B fuvarcoecd cape COBORYTHGT  AKTHEL
Barean no cocromken M 1 Befycra 208 maa
MRBLCHTI 12 TAMH Temre. Coynpei PTG
GaHERD 33 NOMAToMe BO3pOC HA 10 6%, Mawgy.
HEPOIHBE MRk LT PaHE] CTAGATHIAN BN
Ha ypaane 3425 MNpa. W HaweTneA ue DoLT
Wlafiust 0 cpegunil Binec. B FLTCERN CTAS-
LLEHIAA (BMHEHCORANHA S GO CTpo-
Hul CTEYSCTHEHHBIE feaHmam HHCTHTYTOE
MPOALTRETTA DKEIAHKE NO/NE fam Manoesy
CRegreuy dusmecy. Brshpey mecsway -
Tpoadann  Sonlon  paaEnties MEEANDHHRE-
TEMECTRS (aflanys) npenocTaRmmeney wanay
M EREIHEY GHamecy ke Tos

Marei n cpegimi Guse: noitpikn 134 wpg
T, BCEND NPOYpEMMON BOCNONEInRarS 25
THCR cyfieexron wanam NPESEARNMETE -
CTH. Wi congano 4700 voskix pabioiuy wect
Censcace xoanicro. OooBon oenuanme ¥
HO p3ETHE P POTEMARLUITEHHOND KM TBNCE,
KCTODGERA MW TRVEVeT osamo 09 ar ofiweng
SIMPMECTES JINRTOND Hacenexis HuBagrigm
MEBCh, & MEQEYK) CHEDE[N, HANPSENEHE o
NOEAONREY COUBCTEYOME W DAIBHTHS H0BkRE
OTHO-0IHEHTADIBAHKRIY CRTONGR, TakMy
FEE 3pM0B0R cokTop, nepepaliotea MRCHoR i
MUNOHHOR  pOEyRgen ¢ MPCAIBGOCTEG nNogG
BODBIWHLIE KR Ty

B pawsar anmeimiances peg paIpataTERS
MPOFPEMMS  MISDMCEONICOEHN 0 Cankcani
WECTHOCTM, @ TOM YMENE RDEMMTOREHM: CEMer
ERLE MERONIHHANGTERER. C yBnew ofecneup-
RIS 2NN @ cpennen Beaseca oTalinme Uy
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Jakaaaui mu SyoeT NPEAOCTARNEH ODCTYN K M-
CYOBQCTESHHSIM JARBIIN TGP TR EY O
rEHOR, IDARHNIAN H HALIACHANEHED NOATISHA,

B censcinw x0arAcTee fwna sarganness o
nei 63 Wepy Tesre. O0bes BSN0BIA NPOTSKUAN
13 RHBAPE-ve 2008 ropa yesneyuncs mH fpas-
HEHEH & AHsaped-saness 2008 roga va 2 8%,

C 1 Aupaps 2005 rani Boin s0et B DaACTEME
HORGE HANOrEsH MOsEs, B PAMEEE RITORON
MpETyCHOTEES CRBCTREHHDS CHTIEHNE Ha8-
PCFDRCA HATRYEH, B NEPBYIO CHEDa, [T i
CHIPLEBCTT: CEETOH JIH MR
Hapnapatversil nagoengHei danor fyaet oo
TanKg ckaThER & 30% o 2% a 2008 rogy, o
17.5% — g 2010 rogy w g0 15% = 0 20671 rany
Crangd an0ra HE [oliaENErHyD  CTOMMOCTL
TRGEE CHOHmEch © 13% oo 2% YeEnauanci
3 83 pa3a MeaesAnsHe ofiken cOopoTE, He-
ofirergenore HOG. [re npeargstATrid WAnos W
cpefineid Geaness oTMEHRAN0E TREGoaaMe of
WINETE SSaHCOELK NNatased No sOpnopaTes-
MY NORCECEHOMY HANONY. B Wenom, crnmanng
HAMCTDEDA Hapyeed NOINOMAT NPEInpTHRN
ALCAnBogHTE Ganslne CPEgoTEa 1 HANPIINTE
% HB PAABANTHEG HOHOITIN,

ColgnancHan ciepa. B paman sHTHIpis-om
MNaHa BWganAKRTE CPEfCTRA HA NPEOJanExre
TONOHOCTER, BOTHMKOME B CIPEQE MHMAEHI0
CTPOMTRIBCIES 1 ANOTRNHOTT  FDEHTOESHAA,
MpaENTENLCTEO NpMEMEqWBaeT yourmi (o obe-
CRpuEel  HECENSHHID GOCTYHOR ENOTSE W
MDA NS0 RN HE B,

B igfee JA1HTS WHTEECOE BRNA04HIDE Nesicit-
OHHbE diongoe Mpaswranborog obecnsmt o
KEENOGETE HEONTEHNA HECRNEHIR B MEHCADH-
HOH QACTEWE, BLIGRHE ypOReErn TPOApEHDoTi
[ EXNANNENOE HERONHTENGHLY NENCATHHLD
hoHD0R, NOFWEHT W BHECOMADOBEHKOCTE W
(PMHEHCOBYR TPEMOTHOGTD,

Buina npuesta CTpATE(MS DSNeMankHoR 34-
HATOLTH HECEMEHAA, HE ROTORYID Sedfenid 191
weT TeiTe, B paimanax peanalyioToR CEeie 5
THCAY BRESCTVUHIHHLIL MPOAETON, coxgana 393
T, palboran MecT

LA nONOepoEes YEome  EearoeTe Bynet
ofieciqeng  manoTaliHoe CTpOMTENLCTBD W
MOIERHDIUNE WAEEACTITPe. B UEnAx He-
DUAYIEHHA DEEWATE TOSSD0E HA BHYTREHIHE
[ILHKE 4 POCTA LS M HL AR TENbETED Cog-
wupoians oTafermiaaceHse ©oHL ToREpON
NEPBO HEOf XaNUMECTI - MACY, CHN0MY MANCKY,
PACTATENLHOMY WACTY, CAERLY B PICY,
BeFaTarnan YR PADOTA © HRODONONG-
SCESTENANN | CEPERCHRIVG KIMNAHRERM G yhE-
TV EHINCTANDROD COfepEa HIE.

B uenoW BHTVERHIMCHRE TERJSHURE Halaxira-
HE I By OGS0 X TREHOOE — OCHD-
BOMONATZUEH CTRSTEMWEH CTAMD BOOmAsue
TOCYOAPCTE i HSHI0EEIE CTRYRTYRE! & UEMER
ME CTEGHNHAIUNN,

B nepiyd GuEpESs IRHEHC BLFEW HECDEED-
WEHCTE] DTHOWEHNA peryrsmapan i Ganice. &
ToNE pREHbE SRR Gnikeca @ BeemoR Ha
park rocynapored. Ecri @ fpecy apeguTHN
By FOCYSAPLTEO K BMRILIABANGCL B NOMATHEY
Phi-EE, T0 B KpVECHN R ARG oSy APCTED Bat-

HYWIEHG: MOMOTET fiaety A GaHiEm, rropss
CAWH HE B COCTORHW MpBOODINTh ke
npoEdiue

CHYWECTRERHYM DONk £CTEGMNMEETOpAN D6
WERA GTpilG CRIMPAN GXaHHs DoHg Haus
pEneHom  Gnamcocomen aCaupyeEain,
COLESMHHBLIAR NONTA B08 MOCYABPCTERHHR
BHTHEL! KBaancTama, o BeICTYIRN ki ST
EMIMCHRIA YNIPBRMSHILNIE W ONEpETOp npase
TEMLLCTEEHHOMA SHTMGIANACHA MPOTEML,
THASETENEHD, STO C nasDwsn SHE o Canpe:
Kazuimas sHeOpRKTeR MERERI b, EOTOPsE 0T
SBOTEAHIT HANPABNST: 00 Bakos, npegrovanid,
AR B cpedesn Bdeca, 00 ARCTPOHLMEE
{IHHBHCOBER NOToRA. Bo wecrom suenng 3o
OAET GeNORAHNE NONAMETE, 4TO pasnabora
CTACHANHESLMONHAR NRCTPanesd i T Bres
OB K Tar o) EINGA, HO W S3N0EAT DTHE)
LA YCTOR-ASOTD NOCTEHCIAENOM DA3BNTEA
Miasin sapyBeitsls MoregToe.
ShparmEHOCTE NEMHHEAENGE 0 Ko
AHTHIPACIHGHE ME0 B NOCNEOHES BREYA B9
SELLE HEXOAT BCOOTHGE NOTIE[MNEHE o
CTOEKIHEE [IOR SHANHTW-SCKAE 0 (hHHEHCmE
LIBHTRCE MRPODORD YanHn, SeoregTe s O
CTOAHEI MADE HEZBEMNA EBIANCTEHIKNA SHTHE
IUCHEA Nndk eamboness sfiearianen 8 G
fiNArGoann SEMTy CTPEHI HMBET WGRHCH SR
H3 KRG I YHETE MEpEsy.

K ez 3T, AE NOUT-SMEHBAKTT DRCIMT, sl
TP G TV e WDkl KAIAXCTHHA HOCHT Fi-
HEE COUHBMGHEIR aPAETEN, W Fpaees (Tl
et YETIESTA MOUVBCTEOESTE Wy Spad.
KEia%cTaHDEHi Mogqeo K Enedmiee
RA[RIKTEHIETER CRORE HHROBSLMOHHICTEE,
KaR HAPREY © AMDHOMPAECHAA Wi HIRH 0 T

MOSETAMLCTO PEPEWNG i6 WyHoe yTIRaEs

G, COAAH Do CTPECCGesnE BETHE0E. ]
AHAYEHAS W TD, YTO BNAGTH CTREHS [aHHLE oS
apyreE recymapets CHE Hasvadma nogromoesy
Bopele C eonucon

Tamdii W2 NOFALUME DO 3TOMY BONDODY e
OE[WME3ITC W [IMpesTop-pRNOpRlFS
sy E0aNHOM EEMOTHIND hog o
Crpoco-Kan. Mo oupwen rrems MBS,
ApYUNDID  YNDEENEHEVAS HOHOMHIDH, 0
3anefcTeEcesH B Kaxancrane, NPENCTEENET 3
oA ANBKEATHE CTSST HA NOCNEOCTERR VPR
T KA
Mo CUBHKEM POCCHADEHY BNCNBRTOR, NN
naHHAS KR TR0 AHTHERRIACHES NP0
— myuwias 8 CHE. KBk yTERpHDEOT Croinl
NpOmAEEY OTMNEKT [KINEOTA, KOMTNEEHICE
A Tasiwa NPABANEHES PECCTSH08EE TR
CornaHa we Mo QUEHKEEV MERSFHEPOTHEN M
nepTas, cpegw ctpay CHE Haoawcan e
i MHAEKSY HEEHTHBHOCTI BHTVIDBCH I
FRATHIGA
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AS 1S KNOWN,
KAZAKHSTAN WAS
AMONG THE FIRST
WORLD COUNTRIES
SUFFERED IN 2007
FROM GLOBAL
FINANCIAL CRISIS
AFTERWARDS
OVERGROWN TO
GLOBAL ECONOMIC
RECESSION,

i tal lime s influence reducod
A significanlly  appoetursities  for
comneslic banks o atiract extema
finarcial rescwrces thal afecisd
rate of volumas of domestic economy inansng,
An additional poinl is that infiationary BEDROMY
pressurm significantly increased due o a shamp
hunaroursd in prices on global food markel,
A& & conseguance, the Gavemmant aszamed
sal of measures aimed fo mitigation of negatve
consequences af wolatlity on global finandial
and commadily markets,

First Antirecessionary Plan
- November, 2007.

Principal Directions:

1) Solutian of real estale makel peblems:
215mall and medium business support,

) Agricutunl devefopment

Financing: KZT 5500n, ($4.6bn. ar 3.5% af
GOP} ware cammitted from budgat,

Second wave of drencial crsis n 2008
which provoked global lguidity squeese had
Increased abowe world firancal system and
aoversaly aflecled fha real sacior of econamy,
AS d consaquence. we observed conziderable
reduction of ward ecanomic growin rate. global
taies and services slow-down, Tl in primary
resources word prices, uravalability of access
b0 aatamal caplal markals. All thal requined from
Kazakhshkan taking of inftegraled measures Tor
natonal geoncmic slabilizaton and meovery,

Programme of Joint Actions
for Country Economy

and Financial System
Stabilisation 2009-2010 -
November 2008.

Principal Directions:

1) Firsangaad sector stabilisation;

Z) Solution of read estale markal problems

) Small and madium business support:

4) Agrobusiness indusiry devalopment;

5} Reslizalion of icnovation and indusirial
projecls;

E] Macroeconomic stekdily maintenance:

T Employment mainfenancs;

Yulnerabile groups support

Financing: KZT 2.2 tnlion (15% of GOP). KZT
G000bn ($dbn) were sddEonaly alccated in
2008

Special Aclion Plan confaining realslic and
meaningfhl measuras of emanomic and financial
stabdisation, improvemnant of govermmental roks
In mebilization of al imernal funds of country
sICiaconmmic  developmant fnancing  has

Deen develeped for reabzalion of approved
Governmenial Programme af Jnined Actions,
Totaly, e Government directed $1%bn for
BntrECEsFONary mes sunesinphemantaton. Main
purposes of eceramic pabcy are mainleranca of
empligyrtent ard busineas aclivalion

Tha Plan was linarcially suppoted frem Matianal
Fund of the Repubic of Kazakhstan in the amoun!
af $10bn (KZT 1.2 irilion). Paticulady $4bn
—Snanctsl sactor stabilaation, $3bn - housing
sector dewelopment, §1 - small and mediom
business supporf; $1bn - agrobusiness riduslry
deveinpmant. $1bn - reafization of inravalian,
industral and infrastructure prajects,

Bamking Sector. Stress Assets Foundation has
baen estabibshéd by the order of he President
of ok, |5 task waa bo free banks from troubled
Inars. help ham o desr ool Iheir halances.
All thasa maasures were aimed fo strengthan
financial cordition of Kazakhetan Banking
E¥Etam,
Gavamment policy of domessc banks supparing
& dreckd o saving sufficien] volumes of
their finencing ol damestic econcry and real
SIONOMIC Secir,

I financial sphere banks ftolal assets as of
August 1, I009 have excesded BZT 12 tilion
Bar&s loam portlolo has increased by 106%
during six menths, Country inlernational reserves
hawve been ponsalidsied 1 B level of 342 Shn,
their grovsth enay be faced.

Small and Medium Business. Suopor af
smal and medurm business & alil confinusd
in condifions of econamic Francing reductian
on the parl of domestic financial insiguiions
Damu Erfreprenaurship Developmant Fund has
infroduced mechanism of smal and mediim
business cred®s assrance.

small and medum business raceved KZT
134bn. Todally, the programme Fas baen used in
2.5 housand “Small business” enerpraes. Thay
craated 4700 new jobs.

Agricullere. Special altenfion was paid b
agrobusivess devedopmant, which accumulates
approaimabely 0% ol talal employed population
Invesimenis in his induséy ere dreclod fisl
o sgpor ewsling and devefopment of new
awpar-oriented seciors, like praing sector, dairy
and moat products processing and frult-and.
vepatable craps praduction

ARMECESSONArY  mEdsures  contain ako
devefopment of microcredit programme in nural
graas, including  agricubiursl  eniropreneun
crodits. Smal ard mediom business will be
granled agoess fo puble conlmcts of slats
authoribias, holdings and nafional compsanies for
e confinunus providing vath arders

KAZENERGY | 11
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T2 Anryer-cenrropn 2009

Quer KIT §3bn were direcled o agrcullural
sector. Dunng January - July 200% valuma ol
qross pulpul has noressed by 2 8% compansd
wilh Januang-July 2008,

Tax Mifigalion. From 1 January 2008 the new
Tax Crece has baan pul into axaculian providing
sigraficant lax bunden reducion i non-primsany
aponemic saclor sl

Corpeiate Incame t2x will be reducsd slapaisa
Trom 0% to 20% in 2009, w 1o 17 5% - in 2010
and up o 15% - in H01%. VAT rate was glso
reducad fom 11% o 12%, Minmum VAT-liee
eales umower valume was doubled. Small and
mecium busingss enbeprises werg reléased
from request for corporate incoma tax advance
paymenis, Gerscaly, reduction al tax Bunden wil
enetie entampnsas o release langa resources for
BEOnomic deveingment.

Social Sphera, Antirecessionany plan includes
allacalian of funds for negodaton af dificuRes
pccumedin reskdential construction and morigage
crectl lending apheres, The Gavemment soples
foreas for proviion of affordabie morgage and
accaptable houaing prices

Far the purpose ol pension lunds conlrbulors
protection. he Govarmment will provida safely
of persicn acensds, highdevel tmrdgaency for
coniribulers of pension funds, wil improve their
informabion awsreness and inancial ey
Empioymeant Strategy of Regional Population
was aphroed and KZT 1210n were allocaled
for lls realeston. Chear 5 thoosand invesimend
profects are bang reakzed regonally, 353
thausand jobs hava been created,

Big ernsiruction and infrasiruciura
madernmation will ba provided for amploymand
el mankairing. In order (D present domeslic
commodilias daficiency and their price rise, the
Georeemimen) palablished atabilization funds of
eszertial commuodities = meat, powdensd milk,
wegatable o, sugar @nd noe.

Warrk far Kazakhslan part incresss in subsurlace
usemE and serice companies was imensifisd
by ity

Gengraly, antirscassionay irends in Kazakietan
wrn in the lidewany al ghabal irens - Gervsmnmenl
anlry into Srancial siractures in order %0 s5abiize
Ihem has hecome (he core siralegy.

Primarily, oisis recognized mperdechan ol
reqquialoes anid hanks relations, and business and
hanks difierant gowesnmenl robe parspecives,
Il the Govermment siood by the market policy
during credit baam, than during the ime ol eiss
il hias to help business and banks which are
unable in cvercame: eisting problems.
Estabiizhed Soversign Wealth Fund “Samruk-
Kazyna® played a significant roe of nationa
pconcemry  Csiebilizes”  joinng  nearly  all
Kazakhslan Govafmmenl aisets The Fund
acls Bs tumarcund manager and operator of
geernmential anlirecessiorany programme
Reveabngly, thal mechanisms  allowing
ferwarding Ninancial Naws o banks. enterprises.
small gred medum business, proparty davalapers
are inroduced asssled by Speereion Wealth
Fund “Samruk-Kazyna™. In mary ways s is
whal axacly aflards grounds for supposing that
thiz edustmant programme wil baih relee

Kazakhsian from crsis and lay the foandation
for slable postorisis developmant

Foreign Expert Opinion.
Recentty, efficency ofanlinecezzionay measunes
taken in Kazakhstan is eperly approved on [
part of 8 nurmber of ward resesrch @nd financis
cenlres, Expais fram 21 weeld counlries caled
Kazakhstan antirecessionary plan |he mast
efficient in CES, fhenahy the coundry has chances
bo awancome thie crisis amany firs{
Furhamnare, as most experis amphasze, many
of Kazekhslan sréracessomary messues hav
the ovest Bocial characler, and cilizens were able
o axparenca heir result

Hazzkhstan spproach bo economic “freatmen
is chamcharized by its inmdvativenass, Snte
mational  adméristration  reform  has  bear
implernanted in fhe courity along with econome
measuras; fhe Gowernmenl has  changs:
W econamy “marwal conbrol”  Parliculay
atiention was paid to infrestructure development
fhal resulls = domestic invesiméanl demend
davalopment, there was glen  estBblished
Sieds Assels Foundation, 1 is impaianl B
that counlry authonlias slared preparatons o
coxined al crisi batore @l otrer CIS countries,
Inigrnationa! Moredary Fund CEQ Dommige
Slrauss-Kahm maintaing similar atfiteds (e
this maftar. According to IMF Head's eslmaks.
method of econcemy “manual coning® which |
5 used in Kazakhstan represenls adequoss |
responss o giobal crses effacts,
By stimaba of Russian gaperts, anliecessony |
programme dewveioped in Kazakhstan s fhe bas
in CI5. A5 specialsls Eralize, the programms
k5 cheracterized wilh comphetaness, compledl
and proper setling of prelerences,

Apcording oo estimates of foreign expans
Kazakhsiamn s cumendly  leadng @
anbracassionany pabcy effcigroy indee amosy
CI% aounlres
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GLOBAL ECONOMIC CRISIS / TADBAALHBIF 3KOHOMMHUYECKHA KPHM3KC

iHMe MMpPOBOro
MHAHCOBOrO
KPM3UCa Ha
IKOHONIMKY
Ka3zaxcraHa

Cepred PEBHKHH

ETHHK Npe3naeHTa HHCTHTYTE
OHOMWYECKHR HCCASADBEHW
MUHHUCTEPCTES IKOHOMMKH H
DHAMETHOMD TIASHWPOBAHNS

PecryBaukin Ka dk

™ | Anryer-cenradpn 2009



MUPOBOW ®UHAHCOBbIN KPUBKC, NPOABUBLLMICA B MOAHOW MEPE BO BTO-
POM MOAOBHHE 2008 roaA, U3MEHMA

B T FOBNTON DarKoEcKON
HHEHSECH S Taup Kazanctay
CElAncA Gonee nogssapwes no-
CMESQCTOHRN MHEOBOND  thveasicn.
BOFD EftIHCS, YEN QOYIAS CTDEr LIEHTESN L HO-
EBLTCRMT pAOHA ~ Yaliexncran, Tagwncrin
| #KepmbacTan. Ho sy Torm, uTo 55 nocnegHea
L BsETinETHe Kalanctam cran MONESEA FaH =
| BEBCIOM POCTE BCED TG MO8 34T iy D
| PETHONA, NDCMNCTRNA Kpwanca g pecnydfmms
AL K SeoMAEe Yafeisictarg. Khip-
ECTana, TypmuEHCTaHa o TansHeTIng
MemLie focnencrps MEPOSOID (sas Lo
A B NAIANCTARE CBRaaH © ECH - B
B poSnaw ¢ CyECTEADTHLERS kpamiTaMy
(ILLA, B 7o Bpewa B Kagancrame axTiEng pa-
EE0Ch CTPORTENLGTES. M FHOCTRE -
B GO0, 4T EHTYELIAN & wnoTEuimsy LT Rl
¥ TOETOHTCR B KJ23ECTANG M WA eToR Hi
RERAT MO NPEQMTEM. NEpBCTAMY KpaTHTARITE
RRCCTSRCONE Biae, 4 TH OGHOEHLIA HCTE-
W IS HCRObE petypcoR Gpinp BHEWIHIE
] BUSHAE, 3K CNEOCTEHE, KBSAKCTAHINHY
MO BPODOND YROSHA HE TONEKD HE CRGTTIH
ALEMETE IPATATORITE CTOONTENEHLEA H Opy-
P CAITO0S JROHOMHEK, MO OTBEYATE NG Jg-
FEaen DESISTEMGCTESM, ARUHH KEIA%CTEN-
Ban GE-aga cTany Nagarh 8 uyeHe, W acsope
b norra Baveomeanm C2ETOna BLIDOCNE g0
#eNm, [nA norawaks sapyBesses gonios
Kamncranrane Barn AHHYMHEOSANH Bow kpa-
W8 CTROTEMBHLIA CHNTOD SHaYHTENLND
AT TERIMhE CBOBNG pacTa, Tw COHIILB-
BCHINHOCTER arpvecTismuny Sane ng
SN BHOWHEE IHBHCCOLE petypoop
SE0C: HIl CORDBIIEHAA KN TOBSMHRA Bty
PHSEL Je0HabieH, B decyEinuee rpogorkana
MMEATECH TEREEHIHR CHISKEHUA eSS0
B34nBcen R SacTamL, YoV ENRBUAR Seiiuy-
SR donraui. Npe 3Tow BEIATY peainin
X A UEH HE MHPOS DLHEE NpODOAG M-
WL TOBAPCE  NEMMTEMBHD WM
CNTRLUCHHDB QANMEHAE WA anHonry. T
SEU, (MOfANLHES DEGUMYNT MissaHoCTI
OE-JIBATE CHUSCTIRHHDS EIHAKNE HE
LEa0 W WA, WO M B DRk CRg-
BRI A
FEIRCTE ERYNCTAHCHTE SE0NCREITH B3 MO~
PIFNOANAHA SNy IPERTOREMH,
| d=tueanchiti norOMABCENR pocT B wsg-
i e cnefcTRiEN GNBrONMSRTHIN BHOwLEES.
RUMBCAE  KOMLHHITYE M YOaTHYBIAaL
02 CHNLERL ToBSpOR Tonoece nananus

Lt 142t HEQIT KAX CONDBY KEJANCTAHENDID JL-
NipTa 8 4 paza ARkomaning OTRABANICE HY -
BB 3CIOpTHBl, QoN00ed NpH EHHMERR
BTG (DRI HuRCIES CENLEMDS.
B yanom, yncweaceon sems e DUCTE M-
POBIH INDHOMHIE | CHHREHT MHDCTD Chpoca)
MEHET M = DaNhHaHIWIEN CHDETY, CIPEC W3 ase-
NIPTHM Mpoopyae Kasascrana [HnpTs, Fa,
WETAMN, 3EDHY). CIEAGDITENLT, CORNALLIETS
MCNIPTHAIE AO0XOORI ~ NOCTYNMEHAA B Haug.
HANLHEIR oW PH. rocygapciesmsel BrameT,
HTO MOKST NWGEBATH OENEHERWYES fesEnmRg-
UKHD TER®, CHABOHNE YPOBHS OANETE Towna,
HEFATHBHD ATDa3HTRER HE MERazaTamm pocta
MOCYIARCIBERHS HHBEETALHA 1 roTpefnenps.
Haiflamwye orackocm, ans EL TR
JAKTTAHE Wd CRraQWeIEHR fOBHE NOCTARARET
NPOMNAHTENGHDE NALEHAS MUDOSSK B Ha
HENTE WD NODOITBOND ypoemA & S50 1g Bag-
F2Ib, TaK BBE 370 MIRET NDHBECTI K CHamadiin
CELOMDE MpoMbiERegHDm NECIBNACTES, G-
HEHHD MOTREGnnMER MO SROHOMMKE W JDYTeW
MR DIIRTHOMH-E DN NOCNEACTEMAMW, Mo Hesl)-
TOP=IM (RIS, NBGEHE LEH Wa HEDI T -
COOM IBNSNMATECH An MEPEKDna riofanssHang
KRIMCE B a3y opasers NP0MBRUNEHHOCTH,
KpaanG Ha gamaiconwy PEINIEN BANANT o
F¥NATHEMLE BICHEH & COEQaiie ¢ Eynnei-
MRCAAEEN wedma Bones mpmEnesaTerEHeiNp
" ITE CNEQEIUHE CATEITER BONes KanesbN,
CIEKTIRYHA BROET & dhopuvpaagnmg
UEHOBIID AMBANEHDNT NYAbpRE Ha WEETRHGW
DbHEE, B vpanacposau ME0HO0E 3T Taynen-
LtH BLITMANT BANNIHATHOR AnA KaaxcTig,
DB NOIVTCPOMWOM SCIMITE OHA CoANAET WOTH
8= R CONDSHEHHA CHLECTRYIOLM napamg-
THOB Chpeefifpanssi oHom e -
[REKTHRHOM MBXIHHIWZ Ml pacNpesenERE §
MAPEPAGATHIBANUMN CExTOp o HHHDESLfiiH,
Z) DfwpeiToc e paibvos o poct HMIMOETa — CRY-
fiogHsIl aR0d iiecypasToenoo o HENOETHIA
NPy tean AEECTIRGTIMIVOIUES BRI
el PEAEHTAE HAYNOHAN kAN DEAMSLOTD CRiTT-
Pa HoHOMHE K TOMy e, pocT HENGETA [nga
FOICTE 80 GOS0 KOHTPakTHEL LEH W CHHME-
KA TRENCE FocTa I'I.FII:IHEBZI.I:IHTBnhHm:m TRyQA
B CTRAHE) NpHBOGMT K POCTY MRJLIALE B pisty-
GnuiE, aax & maa J008 foga.
3y Artasdwn HERCHTDONHDML NPETox By
HHY Saenos. NpwTon saasMog WRIDANCA, B TamM
MHCTE, HEIOTISHMA MEOTAMN - Cofnamss Ha-
forcacery  wogeecy  Pocnyfiemn  Kagascraw,
AeRCTECEMmMEEny S0 2005 I, DHHIHCOEEIE HH-




GLOBAL ECONOMIC CRISIS / FADBANLHbIH IHOHOMHYECKHIA KPHIUC

CTWTYThI W CTPONTENEHES BOMNERVE L o0
Bownesis o7 yirath HILC, 3me npedepsiusm
ORALETA SATATENEHOE BIWAHNE HA (Hopawp:-
ESHWE CTFNETAINGIO Ny HE [eibkE HE-
OEAKHMOCTY KaZ8MCTEHS, NONHYBIIRI 0 B0
2008 rapa

PEITE CORDALLIRHINS BHEUMBI TIT0KD (pedT-
BB PREYHOE W MADDECH KA MREHAROCT
OTPEINNCCE HA CTROMTRMNLHOR OTHICNK STRAHEL
13 nepboe Pomyogee 2008 mooe ofbau Kkes-
CTHIUAA B METWILHO8 CTROMTENRCTRG YRAR HE
2,75, @ ot BBONE B JECTNYETELHE MANEA —
He T.7%. Do qpeasca weoree Ginm KasancTans
hofupoBarace 13 plamie (oM BeewKe
3aMMcTROBaMEA B 2008 rody rpseucHna G0%)|
I AKTHBHG KIE0FTORAN IWDO0NDE CTRCMTANLHCT
puiHiG. Bavsm Guing poonsssiu B CNegyNETHE-
jaE  eHEHCGDOBEHNE SROHOMMEN, NEDanpl-
[1383R QBlCESkE, KyNOmMpE 10 5 %, dpamTel
JifiigHe s JWAAHCORRE AHCTITYTOR mag 12 <15
% H3 BHYTpEsEgM phitie [Tpn ATON KPEJMTEL
JANACTYIS, BRNRBANCE ISEAMUWRAN. KOTO[hE
WIHBHANEHD WA Briri enoColee o BEPHYT, W
fibiNi BRIHYRIEHE! CODAIWATSCR 30 M0k (510
podEsIDapInKE HNeRupRen. B peayneTe-
T& SHTHBHOID NEYENAYAHEE BHELAHAL ZAAMON 0
2008 = sancocd BHeIHHE DO CTPEHE NOSETE-
uBGAH COEBHARCA C ohbemcy BEMN, roenwcin
SA0S Wy, roe ceie 545 wnpo, - a0 Esaw-
HEeE ponmd asuepsacoas Gaewon, Tlpe STow
[AIMB[ COBGHTHED: AKTMBOE GakkoBXNOD Com-
Tapa HeaaxcTawa Beipot o 21,7 pada X3 & net,
2 pEbent KPRUWTOBAKMA JmHcest — 5 218
paza B 2008 r. Hazaucriiey ApegeTanT ndackTa
BEERLRAR QOnT & padsepe §11 mnpm. 4o ne-
DOKOEET TRYOHICTH © FPEHTOSIHHEN W JAMNE-
séillNe POCTOM 3E0HOMANY Tex wak Gawme.
CKHE KDEOHTH CHOHUEWTRHpEBarE B Hanfones
[HCELELI. OTPACTAL - CTPOMTHAMGHOM CEEICODE
 ONEQAUMAY © HETEIEAMDCTRI, B HECTORWSE
BpENS M0 Hill CHONMNECH CYUYSCTBEHHAR MEd-
COOYHER JA0CTTEH 0 Th.

B LEN0W HA DEMOOHRWHEN OAHE COMRRILEHRE
BHEALMME  HETOMHAOE  WHBRCHPOREHAR OaH-
woEckod owcTedb Halaxcraka CopasnrdBast
BEAMOENGETE  AENEHEHWETD EPEOMTOEARMA
EHYTDEHHER MoHDMMER, H 1oy 08 Nakel B
EeANGINGS  PeiniEd, GIHEPOTCTBO  KEyTHE

LrREdH
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isBeCTHAOHHEE Beqenn, pedged poct CrEem
by cogocTeesiD OFfSRRUHBABT  SHELEH
Dbl (MHSHCOSOA WWBHOHOCTH, CO3Nass
CTEIEHOGTIA A peasanCrpoRan BHew e
[oiva masscTascami Garsawi o vopnopais-
Wi, PocT Lior waeet NpHOBCTA K HAPYmeH
LOOICE NOMEWEHER BHEWMAL ISMUCTRORRH
Galman B GoRae © OCOBSHADCTAWH yonozi
3EAMOE — JHEYHTENEHAR S3CTh KPEfIHTOn ik
OEEAnaty Wi yERARHAY cNNa-BAKSHs TSN
saswovaR oT Libar

Tamw obpaion,  HesbEeTHSHOITE HaTa0Pa
W perymvpoBankR  Dersopcaoi gERrersabcii
PEABERd K NEpSHEDNNEHHID BHEWHENT Q0WE
HEISNCTEHA NP HEIKOM YPODNE PHCXESHEY
WrasnTE B Civaw BaHORCINM CEKTIRS

4| Mperox kanurana @ Kagaxot e inddean nepe.
LT E BAMKTHONG KYECE H NPUEHST DHBi
- DEBAMEESLHOHERIH, NHETHOCTIA, IDETHER
inTapbe CiibESGToR, INGS NOTOK KANHTENE ¥
WEHRET CI0H 3430 Ha N0 TSN REHS,

§) OTCyTCTans BEUSHTE B JNDHOMAKE HE podt
NPCAIBOOMTANLHOCTH TRYLE KA O0nOEY POCTE
i pazeuTHA, B nocnegaie mogw Habmopams,
HMIEMES CHITRAIUGASEA TaBI DOLTA NHIHIB0H
TENEHOETA TEYE [TAXHOMNAN, SEN-Ba4mxE
KamHTEn|

B] HecHanarcepOEssHOCTE M HEOMBRPCHEM
UHpODANHOETE  J0HOBHIA, BE0DCTETOHHI:
YPOEHA TERHONCTHYECICH GEpafcTey Cepeiil
pRypChiE BYpA0E [AASATIAS REETEFEI0E §
TOQHO-METRINYINA-AGIONT  GRETOOD  GOpegs
[l el HENPEENEHHOCTE JRHINE
CTpaky. Taunsl pacta wBscTiumd 8 ool
BT[] N PCARSILL MEHHOCTE B S0 NDSSEAETT
TEMTE POCTE MEEECTHIMA B MONEE Rpnes
Tenuiye ana westropos afipafarweaouye
NpoemsWrEssacTs (B 2008 oy ofeeyEns
BKTHEHEIA DOCT AHBBCTMUWA B FOpHOO0E: R
Ly MpCessiLre GG T HE 9,0% N epanHes
& NpesEyLa nEpHogaM, B 0ipafaneanu
MECMLUETHINHGGC T POCT COCTaRIN 2,7%).
Tarid SOpazom, N0 JakEeE Arestorsas PR R
CTATMCTAIR, 0 PEIyNBTATE ENMALES NDIED-
ETHHA WHPOSOTD EHAHCIB0M IPHIHE w3
wolAKy KAGANCTAHA M0 HTOTEW NEQE0IT Mo
Lks 2008 roga Tamn parpage ks BET cociee
2,2%, u BEN chusanca 8 4, 1% ¢ BHANONRSHoW
NEEA0TY NOOLLINDIT MOA. TIrA G B usTai
maptane 208 rega nafnagance pocr.

33 wecTh macaues 2009 1. CReoeEETRoEIR ik
A ua cocTasang 8,7%, 4o Ha 103 npousst
HEIE MYHETE e, o 1 wiomis 2008 raga ype
e GEapabaniay B niose 2008 1 cocTamnil
&, 4T TONER Ha 01 NPOUEHTHSR PHET 3508
uess 8 MHIB rogy

INA PETDaHEHIR CYUBCTOYIOUME yRIBETE
EABGCTAHKOA BMOHDMAH W HHBENADOIH
MOCNBOCTEMA MEROROT GIHNAMEOBOND IIeE
B cTpade Bun pazpafiorad komnne anmige
IHCHLIE ME[

CHOSHEMA  HECTOGMSHTERM  CHHBEN (D
CNEGCTENA  MAPODOTD  JiWHARCOBOND MBS
B HEaxCTames CTAMA QEHSEHOEpaIMTHOR [
TYMHpOEHAR B AHTHERGIALGAOHASS OATE
ia Bund NpesETD peswne 0f opamea




EeRlLMNE  3EMMCTBORANAY, HENOIDERE NOChs-
finerist, CriwiuMe  palEpEHsy  Tpaboaas
e Gaewon, ckalaka weofunoAvan oo
- ABHEHHER H JOMRCTRETARHAR - naRGOnEe
MCTPANABIINE  CIEEEEM  JIDHOMALE [0S
WY EAMHILAD- CTROMTRMSHOMY  DelbKy, Manouy
M CpereMy GHIHECY o AMPONROMSILITEHHINY
mwnency. Moihesotcs Mepw na obecns-
HEHID NEOJOBINECTEEHHAR  Boa0onacHacr W
MCTORTHI-RANAN THOND DAFFNHPOARR

B pawni pufpaHkorD Wypoa ane ocywesT-
WOHAR  NDATVIRECE  MBD DO NOANEpaEee
EEHIOBODE NINEMTHOCTI, WANDMIRH H CIED-
HEIHHID  HHETUHCY  NROYBCIOS NRKET
olinaq SEEcTHLE DailcTRis Mpaewran-cTea,
Fayno-HAMEROD GAHGE W AreeTeies dewan-
LRI HAINa mo CTEGANHESYHN HOHDM-
i fuHANCOBOR CETaWw ma 2000-2010 rogws

FexpafiaThibintcs NATANETHHA Anae dopo-
POSISOIT . RO RN EHI-VEHIB AL
PREHTHA Tl B PAMEBN KOTOROYD CoAma-
EICH E30TA WHONCTRMANH Sm NN KASrTaria e
I -2020 ragw v cEma PEIMELIENR NROW-
EACTBEMMLN MOWHDCTER, OmHaverel Cenk
FIDEENEHHE, MO koTopedM  Gyigsr  pecTack
ETHEHIA pafOTE — BIDONpORSLNEH-HEIA Ko
M W CEMECKONCOANCTRERHEA Nepepabaka,
[TCHIENEHAR WHOYCTONG, sidmenapepaliani,
WEANMYIVVEL  KAWNYOCERS  NDOMEILLNEN DTS
I DEDMALBITVNG, HEPTETVE, TPAMCIODTHER W
IEns MMy HREUMHHIA idipacTpyType, Pa-
§0ra o BRGOPY OpYTHE HANPARNEHHR NOKS He

f- T EER

Feanueren nposet eflopcosan kapras, ke

RN HE QDETARISMHE URNER ST Tehm

DEMMIEANLHOE JAWETOCTH 1 NOOFGTORM L=lilne

TOTSRHUOTD  DEIEWTHA  AfpOnDOMGELTEHHENS
| EMNENEE, PEANNSHN BTODOTD HANPAENIHHR

ROpavs w30 OpNapaTWEEY TWgepoE Ha

- HOCTAHER, HHEFCTRMANGHEIE H FHEOacTpyrmyp-

Hl Ao,

RERDWANGS NPl 3TN W BRRTES paboTa

B noqlfoToBes CHEQSHGIT JTaNa peankaaym

Crparerim ailasancran - 2030, B comam ¢ vava-

- ESEREW BDEHHER W BHESNSH KOMREHITYOR

B nopyyenHi Mnasnl rocynapcTsa paapafar-

B30T CTRATIIHA COUyHEMEHD- OIS TR0

pomiTHA PacryBindo Kasas-cran go 2000 roga,

ETORaR fy0eT WaKCHNENEHD APANTHDOESHS K

| EIOMY JTENY DEABWTHR CTREHLE W CMORET g0-

SIHD OTHEYITE KB CORPEMEHHNE JNDHOMENHSE-

1 iearnmiae Mpepamersctes & p-a:ynhmra
(RArHIUNH BHTWspHancHono Tnass coamecT-
Al mrMBMrnﬂpE.ranﬁwe-m
| PAREHE pocT BB o 1-3% {reoanw pocta BEN
#2005 rogy SAMENNANHCE NOYTW B TPW PE2S o
[eEHEHAD © LUK FOMI0RE W CoCTamtny
(10%), v 0o 4.3 % & 2013 rany (ouc 1)

Yoosere Beapafomags & 20082010 r B pe
Hitutare pesnusain Maawa BHTMEpEIHGHLY
Wap HE NpesdCHT B,0% W chkinrea go BA %
K 2013 rogy, wehnaues Wa aowey 2005 rooa
cocTesdl 11,0°%, ma kosew 2013 roga nporso-
BAIVETCR NOCTENEHHGE CHIKEHNE YRORISE wil-
hrAyn g0 5.5 = T5%. HechoTps ma owae,
rocysancTeo BY0eT & nannci Meps suinciHIth
TEOW COUMANBHLAE OERISTENLCTEA - PEsOW,
3ApE00THLE MNATE i CTHABKIAR NOBRILAKT-
cR Ha 20 % B 2009 v 2090 ronas o e Ha 30
% - 8 2011 rogy - Tanes cBOaIok, COUHENEHE
PacxOOE TOCYRASCTEa & Z011 rogy meapacryr
BOECE. Tl nporHoasyd MuHecTepcTea asnHoMM:
o b fogeeTHon Anaweposasin Pecnyiires
Kazanctas (pec2), 8 2010-2013 mpgax Byner
FalirnaTeoR pocT rorpefineks 8 27 - 15 %,
Npstd MOCYIARCTESHHOE NoTpofine-me Gyne
PRCTH GOMES Sl CORMMIA TAMNEMIA N0 CRMMEEHID
C MOTREGEHNEN NOMSUHAK kaiehcTe. Srcnags
W IAOpT TOBBPCE M Yoy B 2000 rogy Syyr
pacTe Temnane 2 0% w0 4% cootieTcTeenn, ©
rErmaaces M3 2003 roy 0 3.2% 0 200,

¥, BEPCSTHY, IRMEBIIACE C OIS B AaHmeciod
CHCTERM, HDHIANC DOMEEN SAEDHYUTOR C BF KIWE-
HEHIREM CONTES00 HOSRIM WONORHAM WHPOBONT
KEMWTAMMIME. HaBapHAKE CORDATUICA anrvrde.
CTBO BEHECE B CTPANG, WIMEHSTOR YonomRA ipe-
ANTOBAHNE | MEEENEYEHEE JONDRATOR, Pobe)
KK HIMEHHTER N BARAND BRYTOSHHNY o Sa My
aaHuoe i haprgpane Barxon. M Tk mo SaHHBmM
MismcTERCTES asoncwsn o GroaeThorg nng-
HepOEAHNE PE, ke CErmaHmuemg oeqe dicei-
WiKa KBIAXCTAHA, DOCTUTHYE OHE NAJESHA, YHE
BRADAT A TRESTODAD CECED BOGCTaHOAMES:
HiA, BYEs RANeaTeCs, yTo JaBepWErsE STOr
MPOUBCEE AHTVEIHIMCHIID WMEHGHAR diHHEH-
COAGIT CENTODS JKOHAWHI C COOTBETCTEYMILN-
MU MINEHEHAAWN B EANsHOM CEETApN yEB He
53 TERIMH

Puecyrenn 2
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B 1599 r. HA NMEPBOM PA3PABA-
TEIBAEMOM B KA3AXCTAHE ME-
CTOPOXAEHWK KAPATYHIYA BbIA
NOAYYEH NEPBLIKM HERTAHOM
@OHTAH. C 3TOM COBLITHA HA-
HAACH OTCHET UCTOPKHUK HALLMO-
HAABHOWM HEDTEAOBLIYM.

118 ARCT-Ceirs |"i1| A HY




Kasaxcranckas

HedTb: Bexu

pa3BuTUA

PURBNSHHR WM W ECTecTEEH-
HBIE NHHIBOTHER Wil NOSEIHOCTH
Aewirm Genn HmecTHE KCPREs 0 WY
HICEMEHHI U3 Opesdeits Bpeme
W5 3T CEHOETAMLCTRYGT MHOTCMBEREHHLE
FHIERCAHE HO3BIHHA CRG- W rHOp- IHE R
DBEKTOR: Yoy HCTOMHW08, KONOOLER W T,
T kB Maimalie (wacnruwh sorm), Kepaap.
Ha fepece i), Madkowes (wecTo A
MR wacral), Kapawyryn (vepris Bnannka),
Harthmai [xopousee wacnn), Kapawsh [4eproe
BEACT0), KanaTon (wepeiit JaTaapneaim TEyHT ],
Wynaiinu {HedTaon) m gp.
MprcTarskice pHHMEHE K ofluMpHs TenpHTe
b KiascTams Lispokan Pocosn Hayans fpo-
HNATE B inige XV M B foysmee Bcerg XV B
MERASTOCH OTNRMINES 0T KY08, Bo-
Enbsll TONOIRAOS M ECTECTBOMCIEITATENA &
LRNRY WPBNNEHIAR BOCTOYHLE TPdi HMNERWA
MERCEH TORTDELO MyTER 8 Kikswe CTpanR, Map-
BeE} CESMENHA O HAMMHW HEPTH M3 TappHTO-
B Arwipaytaoi ofinect Bume ofspyemis
B NG baimerd-Sapracsar, oorarn-
Edumrg ne Yeaay Netpa | o 1717 1, eoespg-
BpeRsgtng BCnar 8 Koy e
FRE-EE TA4EHHE 1. Juba, aatew p omyfindicoas-
=0 OTYETE régrpama H. Cepepussa & 1080,
Crofoe pHHMBHNE ICENEG0SET R Janamorn
FaaecTara Bairo vanpaanann Ha nanyooTpoe
MzHictay, Masicening povanvey 8 1846 7, par-
& acnagnups MM, Vesoas ua MeSTyoCTpoEs
Warruicray ofikapysing NEPERE MEMIHINE -
inestpanznasnd, B TEET 1., reanor HIA Agnpy-
T8, M.B. Banpy-as nguerynanu « W PLUPY Tt
Chekemy,
B 1B51-1853 . NpOJOMGANcE MeGNBDEAKE
Feipicpoes Bosmapm. Matepuans srcnegpywn
Snn CyGNHImeaHsl & Bocnass Ptosor rece
Mtwyecknn ofupcrea B 1855 r, B amdx gafio-
T roapding oNHCEHR panbed, TAfporpaduos.
PECTHTRNLH LI NONEO0B, NPIBELEH RONCTHYE N
b, sapesirRpacTRE MPYHTDELX B0, NOHE M
THVETH YoTHRTE nonyocTposon MaHrkictay w
btamy.
Eoneuse JuausHie gne YEMeTanaaanerkomm
FEOMHEDNT  HIMEHHE H DAONTHR He
BTt GVETCTE [MMOHE MMEAW HCoNencng-
FIH MBYHANGHON SHCOESHH, HANDANNEHKDR
§ 882 1 @ Janansein Kaaawes) so mase o
A CHANTHEIN & yansin HsicamnR
FERCHERIGNACE TRALIH! MENEZHIA q0por B Typ-
BTN M H3aEHHR Moot BoraTeTe pes
YIEBHIECEHILIE W DANGEHTENEHG DUEHEHHzE

mcnempgd O Hisarues iedrenporeners
Ha Kapawyanne, Doocope o Momss NpEBnE=ng
BHMAHNE WTAHOR AflwncTBEKHEE T Tam B
MR, e B Ronue THSZ T, nosEMMACE Nipaws
EIREEH NDSNNPEHWETERSH Ha piasanKy ors
LeNeHay yacThal Doccopa

Bouopa COpen0panics BICroy HEN e ofue-
CTES, TORADHIIBCTND o WDMe (NS NONCIo o
PRIBENA HERTH B Ypanc-BuGHHCsOM W opy
PETHONN Janagmoto Kasexcrawa. Mepesiup
OfivpaTanm paIRmA Hetima Gur Ooceap, He-
ParDH, Kapawyrryn i Mokesa,

Hodifiaunn C. Mowass, NoyuHBWER 8 cEce
PACNOPASENME KOHLECOND Cfyectas « b
Kacnai, npofypina Ha Kapawysnme 21 cxmams
H IYGHHCE 67 335 50 275 M. 8 wostipa 18007
ANECk b ceamdne MNT, Ha nyieee 40 wepos
HI WICOHINKES. NOEGY KEDCTOBGH nOnoCTE
fiban naryen podtan nenoR kedma, 3o cobus
THE CNDABESNNDD C-MTABTCH HENENIM 0THDLTH
HEETH HE OEESHEH Jmane e

B 1900-121T 17, noMCeana-paansniiiimn peiio-
TENM Cind W CREGEM, KpoRe DuBukcinns pako-
i, wednypedsn Ypan-Banra (HosoBoramamc,
Mepres Peura), sanagece Mpegnrooess
MTee, WITEOCER), yaHIpaneHan uach, Mow-
ACNHR (Maranimaa] o Asmalikcioe Manypans
iHyca)

B Hauane wadTe JoBuimany doHTmesN Cioen-
Bows, 33TEN, Ni WBPE MCTOWSHAR CAMDAOTMES
BT, MO Sl KANREAT I YTy Bncenn, no.
CTRIEHHDND ¥ YThE: CHEENHN, MYTEM TAPTIHAR
MECOHEDL. 36T NpHMETaER cnoesl nofiere
OeCTeosan HA Swite Gones 20 noT

Mpoinaue WHPOKIFT NEOMBRUTSHAGN ooooe
HAR Ypeano-SuBuncenro paickd Geire novcias
fesia B, Nevasmin B 1920 Mo oo msung-
TVEE fibing HE<ETA FOCTDONEE SeEnpmod Aopons
ANBKCAHEDOE TaR-20458 C usns CoBMMEMTL oT-
AANEHHEH § NYCTRRR Il qag o e
THM CTpasb. MpoEegeHig ¥enasof aopan
REMATECE MEOCNOOHMLM JONORIEM ONF COAT4-
HHA M WMpORO NDOMBASTIIMHOND. PAI00ROTE
PMALLUHOR HETAHON NOMEEUNBHIGET

YEE B COBETCKOO BDEMA HNETAHAR ipacns
Bilng HeymanaMRNPODaNE, Giru NHKERDADOR:-
Hul BOR WETEARE OTEYECTEEHHLE 1 HHOCT R
TOEAMMWECTIS. NOEINEHTHR W dMpiL, Ha uy
WECTE Blnik OfTANHI0EEHE! Pt maLia TPICThI,
WADENEHHLE NDEBOM BECTA NOHCEH i NoGurey, B
HH20r. ane npousasneHon ocaoers et
MWK MECTONOMOSHIR 0OM32STCR  YnpaBrese
HECDTANLI MDOMICTEME Y pan-Sefsnoearn

paichs & r. Momxss, npecfipascessmos §j 1922
F. B TRECT kJubarediThs, COCPEgOT pyMBLLIHL &
CBOHK e JECTITRA TEU HOHE W NoscHaBse fy-
pewie. Hapaay o paapaBorimt foccopa o Mas
TH OH NPOBOJAN MOMCIN HE Paies ExiARRERH-Y
KyTICINAY, KOTOE:E NOHBEMA K CTRRLITHIA 3308 Hed
HEETH Hi Badonace & 1930 1, Caroe i Mo
tee it 1531 o b 1832 7. coameToTastg

B 192627 . mpaMute Tpecta adufianedree
MEDSINH HE A0GRYY Hedma royBirsiue Haco-
CAMWM H ECunpeccapaiie. TInee Hayan sehokag-
BATREH MRADOlLIN M3 - LAY CTONNEHIRS IDTNOR
M Burodsix vy Ha Joccope fung NRANCHEEa
BB MTACTERAN b, & BOTOROR B Modamios-
Wil FRCTUTVATELOAHH R CRESHIHE,

Hoekif HE MM BE P BTV FE 0N OrD-Da 30 Bl )
WICMEORBHIA HA TEOpHTODAH Sanageom K.
3awCTARD Geim gan o 15251076 roga. B 1905
. Mo pesTeTammy npoospel DABOTM TECTa
eIGaNETES MEDET HERTRHNKIRK funa no-
CTIBNEHE KOMCITHER 380a4a° B Ta4anie 5-7 net
PEIBREATE CTOVMTY I C NPeHA RN HeciTeman-
RECHGCTW MNCAZeH 3500 rBapatieg Bepet
HE TENRHTODHH CRBEpLE nabanon (Tempon
PEAGHA] AKTIOOWH®OA oANdEne COrmachs STHI
JALETER, § HIHAMY 30-k aN0e NEeckmeRse pakc-
Tl BhkunH =5 noenene Kweon Jufel o crand
NPCEOITBEA HE TEpPuTopme Aenpfikcini of-
NBCTE. B CEAZM © ITHM, Siidens HEGEmgn-
MOCTE QEHATIAN TEREMTOIMSNEHITD TRRETS
sArTaberedTepainenray, & NoaaHes - TpecTa
alZIHEMTanAIBE L fi | Mvposas (Anupay)

B 1931 1, Byperisem cxemmamis R 10 BHtRL Dpra-
FAICHAHHER TRECTOM sARToferedTe aIsanrEs
B Akfinncind ofnacTe OTNpLIRASTCR Mscro-
Peagemne \hBapeynee. Qeyws rogee nosse
OTHRETO MECTODOENE Bakchmai. Ofa we-
CTOMIMOEH HANDIANEC Aamesn aT | Mypeess
BeaiHina npofnaua TRAHENOpTHpOONE 00leing-
EROH HadITH, KOTOPSR Sata prineks CTpaHTENE-
STBIW BEMEIHOR J0p0m Typeen - Kamnaraw,
CLEAMHHBWER MecTapoamesn WGaprmer i
Harcemai ¢ Doccopow o Makarou

Bo srapoi noncevss 20-x 1. XK BEEE HEdITRHMH
! HEMANK NEHMENSTI DOTORHON BRateaTs -
HIE EVpese, Y10 ciocofcTRoBant DasEMTHD
Brypoei: paBor, pocTy riyBims conasr, Temns
BLEPGITHA W DAZEE/ Ny HadITahix senemen, Bpa-
UaTensH08 Bypeias na Iwle Beino nonuekenn
Enepieii g CCCP, B peaynstare ITONG, SPEIHAR
FiyGine cobdauy ¢ 1967 g 1020 ¢ BOIPOCTRE
A0 E3T.T me 1932 ¢, Hadimrewian Juifiel nepabiun
8 CCCP o Espone ocaannk wa fecenpa u Ma-
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raTa ceapxrmyboime Bypakee TOrm BpEWEHR. OC
2000-2A0H

Teawenw ofipaaoe, « pceayy 30 M recnoropEaes-
[ovibkis pEHOTE PECLMpANAGE, MeuMy cnoood-
CTBOBAN 0X83T EONIMpaEegr-Huue pabora-
Wi IHAHHTENGHDA S0 AETeleckal cfinacm,
B TeuaHIe 5 NaT HEHBHHER HEGTAHEE GraToTe
Janansorg KalaxcTeHE aHwaanuce]ds reand-
TP B SO IH IR NapT, 3T NpHBEND
i SHFMTEMEROAY pocTy cltencs pafor.

Conet Hagninm Koueccapon KAICCP fpHuan
CESUHAMEHDE NOCTAHOBNERAS o) MEQONDHR-
T N9 paaneTan 3weba-Hedres o1 29 gupaps
1634 r. N6, & koTopos obeaan «3wbasades
BBECTH B EAnyITAUWD mecToposamas Ko
warin i Micksea, 8 TEME NOCTPOWTE TBM HE
ANECTROCTANLAA, COOEFaTh nediTEnpiiiniua
H MOCTPpoET: Bogonpoeal Ckofiop a-Hnuanee
B FCCTasmnene cOpEyancen a Hecdnga.
WOCTh CTROHTENBITES wena ko gopam Mazat -
Kocuiani W BeTey Hi Wisems,. He peTamme a3
BHHMEHES ¥ BONDOCH! COANAHHR HBETEMERNE
HOPRATEHED YEMORMR, PEWeiIieE0 MocTH-
Tk HMTIWE (0B KB HadITENposeCnas B T My-
phEBs, 8 TA®S COIIATE NO0NGHEE ¥O3RGECTES
Bonpioe  eamauns  pazesTan  Jsbiscnom
HefmsHD paRche fenn yoensed @& 17w 18
ceeagax BHM[G), Mpessmee tan oocywesms
ONPESENANE GEHOEHLE HANPEEMSHWA NOWCIDE
vplrRe GoRice B ousrsx ymeussing pi-
IDBLOCTES HEMTAHWNG NPOMEICNAWH  Fiwhoe
dube n ocoogies Homdx paiceoe Capipnod
3wt Coeer Hapoosey soueccapos 22-23 na-
s 1936 1, NOCTANGIND BBIE WTh W3 COCTARA
TpecTa edubieedtes Cescprnih (Teampzmi)
paloe MPOMBCION ¥ CIUATH IS RN CoHDRE
TpecT slumiifiHedimee:

B noaBpe 1935 1, COCTORMIch (e ibiis CRE-
oA AH COCP, nOCERWEHHER EONPOCEN pEaai-
Tie HE(HTAHGR i SHMINECEDE POMBILNEHHDCTI
S, Ha Topof aagews M. Myfions wanmesn
HOHEDETHYED J034Y! DOIGATE HefiTaHyH Sa5y kil
BOGTONE GTPEHE!, BITORER MO CBIAH NpOHISE0ON-
Teneron MouoeT Being G se wesewe KBe-
AACKOA, KDYMHBS HACTAVH BTDROR HeditRkod
Bass GOnAHbl ABHTECA 3ENA0EC-YOANEHA W
Ypano-dubiwcnm weth e padoes, Ha coc-
et G0 NpMHATO (SWSHAE HENDAEHTE 3 3TM
PETHGHL Wiy STl

PazewTHE HeETRHOE OTPACNH HE OMDEHHYHES-
moch TeggmTopee [ ynisckon afrkcTa, B 1530
r. A34anocs Syps-He nepaoit pa3ssn04HoE CIEa-
Willibl, BCRPOIUMER wR0ITh 1D CONARDR KYNDMS
Lhfapeyaye, o 4ae B 1033 r. amgease HM
T ySiuin GanGaie il Geoci SEaemm Haw. He-
PE3 LECT NET 10ECk BETYTIAN B CTRAA Hadimekod
MpeabIcEn o fun Cos5aH TpecT aATolHaiTa
NoEEs NEPEEMEHORSHHEE B efArmodHafiTena:-
L= T

C pocrow gofisra vefimi Boe ooTpeR OLUEANECY
ApeEneE] & TRAHCIAPTEOSS, CCYUSCTRNGE-
WBACA HEEMEIHOOOCCHHLN 1 BOJHEM TRaHC:
nepTaw, MocTposiHne B 30-% T, HEETEND0B0 0k

CENAGTH, WAENH OFPCAR0E HADDIHNTIARGTEI-
hie dkauetne. Hemenpoena Kacnua-Opc Gen
rocTpoes 33 3 mana. 8 oeradpe 1935 ¢ on scTy-
120 Anryor-ceHrabpm 209 o

run g cTpail. Mo amouy wefenposony B5% au-
EiHEsttil e EpRGRIMRANGC, B D,
DOpCHPOBEKME NOHCITEO-PAIBERT-HEL palor 1
OTVERITHE PR MECTOPCNGER B J0-roge [ui-
TOBANDCH HEDGNONNMOCTER COIGEHHA MPOHHON
Cofantd Bk wefTEranBeBAnWss N
MILUMERHOCTA HA BOCTORE CTPAHBI M3 CNy<ai
BOSHHEY  JEACTEAN, HAECTYTOEHHE KOTOPGIE ©
KIHOLM TO00N OUEANICE Boa corpee. B 15GT
r. TpectaM eKas-edrepaapaniae OTIPRTD Mé-
cropawaekee Kyncape Himkaesdsio sadin-
MOEACKOERIE PAGOTH, NPOBESEHHES KoM HHATOW
a¥laancramadrue [nocne ympaanHeas kb
HaTe = dwlcHediTes), YEEHMAMNACE OTHIRITIASW W
BROVIOM B JMCTUNVATEUMN B CRATHE CHOKA TAIHK
MeECTOPOmOEEM, K3 Hapuosnasae, barfvee u
Wennndsai n 15411942 fr. Taoa obaaion, J-e
T 1 HEHAND 405 1T, DIKEMEHOBANHCE DTRDSE-
THEW ODMCEHRIY HDTEREI0NME WETOMERA
Fommoi bl 0 COZGEHMEM MDOHON CRIDREE0
Bitdel FdTeraicoliEouisR NpOMbILINEHHE-
T Ha eacTore fespwano COCP. Tagpesr gofis-
sl et B 1540 1. g0cTHEna TS0 Tek, T0HA
CIHERD CTEMEHL HEFHBHHDCTY TRppaTOpHe Mpwe-
Rae Bl KEaAHe HEPABHONEDHOA, STANLH
rCnaT-rakhnaeccns  onegosaHne  Gend
COCPEQOTOMEHE B PasiaHay AneToHa, Backymus-
K3, HHOEDa W HE DTORNLHLD FEETAYEY MBGTD-
pookneHuay Juliecin pahoHn, 8 ofunpHie
rappeTapen Leiipanssan Mpesaciem ke G
NOEPETY  JEHE DESOTHOCLMDOBIHHEME MEQL-
prremane Cpenceam, Vo 400 nepenechnmiug
CTOFKTYD, MESSCTHRY B 7O SD8MA, MHWs He 38
CTRTVEEE MPOBOMWIKIGS PRMBENeOE Dype-
Hid,

CypomM NCTTaseeM 08 BOSR CTRaNL CTRND
Bannies OmesecTEeHHan Badka (1811945 m).
Oeobas pofe NeETaMeD KUSncTia cTann
THESMIHOR B cepegene 182 mona, mocre Torg
KAl BETHAHRADOSANGCE HECTYTINEHEE HEMSL-
auMcToME pOHcE B HaTumke [ouna o Bone
ne @ Takee ke CesepeoM Kaseazs Mog yogap
GWrW MOCTABMEKL 4O TONWED MOGTORCOHIEHHR
Cpegred Borrw w Casapnoro Hassaig wo nass
HefanponscNL Baey. Yro se kasaerea Kaaax-
CTAHA, TO BN MECTODOIEHUE MI0-NDEMHENY Ha-
ARG BT ER0s Ty COBITCERY BaRGE

B yanax e0INELEHTR NDOAIBINCTES BRSMSHHD
FEMEPATMELME CHOM [BSTANLHOCTE HEET NN
paionog Matiors B Tpomoro, sawHsEfwen
SOEHO-EDIANCTRENHOH SRNAYER DainD Ecnep-
=08 Dopopoasdne N0beren kedmi B Kaaamrs-
i, O GEERHOD PAIPREHES ETOPOR Sa-
CEND YOCBMNSTBOPAKEE NENRIOYEPACHSE WYKL,
HAPLIAT MARCTEA STREHL W GoecnocofinoeTe
CosaTCIoe Ao,

Oofiesa Hagme 8 19411945 m cocTeenmna
B cpanHent B e, T8 g B roos Beresgs
CTEuSCTREHHDE BORHE TEONOTWHSEAS  HOCNS-
nopAKES OuWr  HEESSTOMpCEaHS B Ypano-
Jufisciod  pedrerccHol  ofnacTH.  3Ham-
T DELML  DORRIDO-CRETEEY o
CEACMDDEIRENCHE PRGOT, RAPTMDOSI-HOND |
CTPYTYIHG=CERARAN  Bypeem Dhite 0o
DOTOHEHS HE CONRKEL KyToNay - HapMoKIaHar,
Kyabami, Heainmap, Mysaiine, Kousap, Joce
# gp. “acts wynonos Guine Boanesess 8 npo-
s BTy DAy [y BoKa Dypeemei, Tpe

HT0M MO0 WBLNSHHEE SANEEK Helima Beine 2u-
ARNENG R Whesnm. WonawGae, Hapacenase.
£E H Kyncapas, enionse oo B0-x 10ax Rennnec:
Qe b OELEETAME Sncrestala, Mg
Eanick Hocnencear Mannioey,

MEpak MOCTESOENHNE MLk TG DT
THEM [RI3 MBCTOpCHIEHNR: Mynaikns i Tone:
Wekbid B 1547 1, Kapatcd o 1848 r, Tanec s
1958 r_. Kapcak 8 1951 . Boeneamne ymoue-
HYTHE MECTODIROEHIA B papabaTey nannsso
13 cobom peamon yeemwsEHn ranpecd aofism
HEIITA 00 1,5 MIH. T 1 MHETOIEATHIE SOIpactE
HHE [EJBA[IAKHEIE 1aN3C08,

C 185 r ofiesus recnomopaiBegoH=x mbio
o TMpuacnshckod) BrENHE [E3I0D BOIROCIR
NpOBOOMNACE TEOMMIHMECEHE  MCCIELCEAHIR,
Bypenue rgBosas anopieE m nApaRSTEHHeDG
[EEIMHH.

B CTamonnanmg pReiyiniecssome iy i
CNEICESHAA N0 EOWNMERCHIMY HIPNERRE 200
SECERIHONG Haaeorind Bansliys panes ceipana
BuEankas cecosn AH KailCP, npoeegewHs &
I, Mypiene 8 1549 £, B0 wIukTADE Smma
Kl Cameesa. Torne nog em pywmecgoreod
[ YUECTWEMW BHOHED s o CEEarveTon §
oEnacTd wedTAHoR reanciue, paapatoman, e
HHIMA i TExXHAnCraA Gypesun, Doinp pacounmpe
Hbl DCHIBHES NPOCNANL! NOWCKDS H DEEEE0FT,
Dofiiid W TRRHENGETIADOSSH  §TEBNORoCE,
HEETEneaA 1 aD. BbinH HomerEsn DCHOESLE
MYTH JBMeHEAWEND PEIBHTIA REDTEMA0E0 o
pame i danapeced KT

B kovue 1958 r 8 r. Dypeees MisscTepoem
MSanCrue 1 oxpans #eap KaCCP Gune oagis
Jananno-KasEECTEHCHDS TEQNOTHHSmMS \iE
resind, oOLAGHDILEE Bon HedITEnoHIEmEE
BypoeeE npeqromATes dansnsand KRsewcrse
SHTY a0 DM (EOSA ORSTENRNOCTH e
WEMND HENOCRENCTEEHHDE V-ACTHE B OTEDWNM
BAMHEALI HEGTSTEI0ERE WECTORCHIERI &
Mpsmacrwimeo sragues (posss Tesrnas), w
MaHBICTAY W NaNyOCTROES SOaaLUM.

B 18551960 rm. BwRBMEHL EpYHRE ZEMEEN
HebTr Ha Hexosea (Asmaluncies ofinacn) B
Mpopee, Mepean ryGoms cmasksa wa Mo
pee 11 aeryeta 19650 1. LaNS MollkbE foHs
Hedfr 1 R B PRyt e pOanEeeA s
paassnoyHbE pabor B Mesnypeyss Ypan-Jufs
Bafit affpeitel HOBRE Heciopoiean Mep
TewH {1962), Hro-danegseid Hamewsmsess
(1962, Manatanan [1964), Toad ik Qraigues
(1869). Nobera vedma va Jube & 1960 r 3
ETeTE 2 Nk T, 88 1672 - 3 Wi 1

B yonoewRx feanoyson v Geapagron mereE
B COBS{HUSHHD HEOBwMTaM W OTOANEsDs £
HETHLIE MODOO0E. KANEI0I0EOHHEIE i BIHD
MYTEd PEMAOHE, B KODOTRAA cpon Bon ompsl
HOBLIA KL wedraralosocuLe Carmai -
bl CT Ayl

B 1561 r. wa crpyemype Vs npa Gypesain s
Al M8 o rmplikbkl 36T .5 METRCE BRepEgs 8
Hluoiu Msrmctay, Buln Pomyeass oot i
Facng Yero HE MNOWANM ¥ 35y JopcHpoa sk
WA TEMfAME FEOBINAOG Pl Bie
w2, B pasyreTate, pazEsamHHan ceeaams bl
e anpoficodis o s 12481261 vesm
gana fosTad vetima o gedemon B0 pfieso
RAETON B CYTHA Fpe wyuepe 10 s Tpoads




NBHHbLE SRHmH HEET 15 NOWALE VaaHs oo
TEEANTI @O 4atima PITYERHEIE 13 TOM
A0 FOPHECETE B CERREHHAE Med u Me23

And MpouLLNEINGr OCcBOeME BoraTeTE -
Homo MasmsicTay & sHEape 1954 1. Being cozaaug
MARIBOACTESHHE ohbamHEwn «Marrbiunar-
sl Tae. Hid 0ECeHe iodhTAHOR L{ENHHE! MM
SN THCA RBANNMDABAINLE paloran |
ENWTHSE MR- TERCE AafoTamEns
HE Adepfaliawann, Tatapun, Baunpie, HKpsac
HOGADIROID W CTaBponoNLCInr KDaeE. Bupocms
nocen uaimskean Epamess Herwiiad, ro.
Pl Hossil YassdHanaomee), B cooTReToraHd
£ nocTakganesesd LE Hovnapnes KaaacTas
i Coeeta Maincrpoe Kasormd COF Mei23 ot
13 theaparm 1964 1, no Cfeenunenma oMas
Telunar-edTee naH npeika M27T roor 3 sans
1564 r. «0f apraynsagms HETENEONSICN ORI
IIESINEHAA Y38

0 veosia 1965 rana nepiu swenos Manruicray
A Wm0 meneanoi gopore Buin oinpas-
e HE Nypeeecnah sedmenepanalianuarwi
mnn (TLsyvesfiane « ceovmeg HE TEoh
TPVEILNENHOCT KAZENCTEHAR, HAMITOMECTED
sKESAMCTAHE, ANmi-dra, 1974 | CTELITHE N
Kwso-ManmicTayonn  Hedmerazmuoca e
NS © A EPYTHERLHKE MSCTOpDETEHER
Fans W Blethfial pasessmue 1800, uptimi
NG NP LUIMEHHE W SATEMDPISA yBanHYHMCE |
1 pea, 8 fioeaR oofsva B 14 pas B rocne
orouke 1 net Beind puepmEsE (MIZBEAHE I
pEpafoTey Mok MecTopawanis Tenne, Tac-
fonat, Kapauwakssieac, BocToumii MotuBas
.l"_'l

CFEDEITHE 1 YTECPEHHOR DC20SHHE MAKTLICTAY-
Cucel HedfITH Chifpang PSRN Y Db B M-
RATHIN YBENHYSHHE PH3SENAHHBI 3303008 M
CrcificTeoEany peomgy KaswcTaHs B YHEND
METVUNY HeshraaofuiBanyn peorbime Goe-
wern GOCP. B 70t moax $ipont nowckosss W
PO ALD paloT pasopT-mEssTeR W no-
PCTRC0n BOIEUIA I SEepaussTen aTipeTHEM |
[SIREOEIA KEATIHLIE MECTODGETERE Kipameas-
faz, Cennproe Bosau, Kenawiae H op

B upnces, TO-Bla m A=dnuce ore KascTaHa
PERYTRFATVBHEIMH, OTMBYEHHEIMK vopanni wa.
S0 UTPETHE, TIpOQONERKTER  WHTSHEREEE
A B pamreesy padovas (Tpse ook
HHNAGL HE Yetogre, Bosawax v Apeccyu-
Eoow rparadi K- Tapraiceod enagwne. Ha
epecn SopTy Npwkacnis Hueenaq ooy He-
FONLlIAE NG 3anacss T Ba0R HR oS THA
wIMpcenene  Tennoeoane,  Touspescne
“eapenore, Hamesonos Japeiscioe W op
EASIHMIE © TEXTOHPYBCERRA PETHTRERA, BOd-
HELLMEA B GINEHHORTOMEMWA RepAa] B Y
BoWHICNaHkE  CEMBpHOT GOpta Bnaniik
a1 oEREKT AOHMIACE MPENGOASH § OTADRTHID
B THTH F. ppynueiiwern Kapawerivancnrn s
ITTEEIHIECATHOND  MBCTODIRIENES B oT-
FNEHAY NOCONERTT MENBO TS galipj=oalitl |}
GO i, Bl CER S bl H3 DEHHENW 3TE-
M8 redcens B [Tpsacnisicnon snaniine. Bemans
HE K3Paibiraamonn MECTOROKIEHNE STann
BONIELUNM [OCTHMEHAEN, QOCTORHD YIEHHSRLIHK
TR BONbLLONT: KOANEKTHEA (HIBET-MITA HEgD
Eorey T0-% W Havend B0 M. 0IHaMSsI08aNEcE
LR DIHHE FHHGI RS AT TR — ERIRRDTE

HHER ki uwhou BOpTY MpntacndAcsal anamire
CYMEREIHIIHTCINN N0 JANBCAM WECTIROHEE-HR —
TEHMHICEN G, TA0RE CRAJMMOND C Moy oo e A
CTROMEHUENE. OTnuTas nofconeecd Hediry kg
Tesnog, Kapadaranae, Kisam, AndFamsans
KOponeackom o apyras MELTI NS M-
FIMITHO FHEMIAND PRABSAANKRIE SEcll HBfTH
B pecrviimas 8 yenow

B meane 90 o npowmorn cTaneTen Buing
THEBHIND, YTD EPYNNLS DTEOLTHA, CnoCObitig
FHLND YHEMSATL ERMHUHNY OO0 meHHs
3ANACAR HO0ITH M K3 B PECTYGNHIE, ECaMaEi s
TANBED 33 CHET QCBOEHR BRI oo Kacnaion-
T AR

B CoBSTDIDE NPEMA B8 3% TRpOWTOpNS nEc-
A= MEDADLIBANACE MOPCMIA MennaEcnnm
HECNOOCEEHEMA, B0 epswena  coamaienes

MOBRRXHOCTH WOPY M3-38 NASEMHA YPOSHS BT
B0k H3 BrCOOBOIMBLMICR 0T MOpeei oo
MPOCTRANGTEAY TROEE SsNONHIAD: NORCIDALMK
W ETaNEHEIE fecguizHecane pafoTs. Mposony-
MCE HEOMEHEE M2HINRSECISE HooanoagHes
HE JHTENEHGR YACTH MOPCIDM TapRHTOnHH,
JHHATON  MNEDECTSE,  KoMnresod HHTE
MEETAMER DRIYNLTATOR ITMX  MOCNSNREIE
Bheilli YETOBNEHED KyMHLIE CTEETYPR, oo
BRTCTRYIOUME IDNTYDEM  HEGEE Kawaray-
o, LekTpaneuon, Kypvarasaqoon. Kk
HanbesAoon oy CTERTHR

B 1985-1560 M, 3T MATEpMAND DSCCMATIHES-
neck b Mocnnase COCP W eecy paliok Bain o7-
DS 30HE CTDETERMMEOME peaepnge COCE
B nesafpe 1992 1. Kasaxcres o6uLAgHn M O
CIHHIM HAMEPENS NR0BOMATL NOVCKCALE pafo-
Ted Hi Hacrws Bo ivopod nonosses 3o roga
TEFTNCE  IASANCTEHONAL ERTUMANHETOH  Beang
papalarava  aloccygaporeesHan  npomasas
CeignieE Raaxcraumare cantops Hacnuiom.
1 mapAe, MNactaHoanesmes Mpasienscns B
M7 o1 13 dheapans 1983 . Buing ypesgeis
TOCYNEPCTES IS MNNBHHA KEazaRcTaRa -
wanstfie A pearlaiiie oo nafiar

N0 MEQRID-TECEAHMROMY MECNII0ESHAG |
DGEBORHHD HET TR I0BkRE HECTODOHCISHR B ax-
#aropis Kacnue

3 mewabips 1997 r. Mpessrersceo PE nagnsca-
M0 MERDYHAMOIHOE GO TaLeHHE ;¢ 3apyieusl.
Wi kaunaHisEne SHELL (Fannakgna), STATOIL
[Honseraal, MOBIL (CLIAYL BP {&kmes] TOTAL
{Bpanupes], A3IP (H1anua) o oolos- Heamy-
S0 RO FLHCODUAY™R, QNERETONON B KOTO
Foi HOREnacE K ekasancTarsacnniwentdgs, g
AMRERTLOOM BRHCDPLW b RS- Mepse-
finen B H

B 1904-1996 rr. & SuBdtoomn Ha nrogane Ga
mes 100 TRC, KB K NPCEENEHE CaHCHMiBHR,
JONOFEECKE,  MHECSSTIVTYDHEE | OFfTHE
ALCnelomakeEs.  Cedcuuyacame ooloTaan

FLIYHEHD PEMHOMNEH0E CTROEHNE KEAARcTAHCED-

e CexTope KAtrve, BeRsnasn Bonbluios ynong
MEANGHLE MOSPUEK. B ToM <acha Kawaras
RYpudirazs, Kanawmc-saops o ap, SacTs i ag-
Topti Bend JoTanuspoRma ann nocTauoE
noackoeam Gypeses. B 19977, NpasnTanscteo
HanaxcTans mogmeand ¢ Kocopummon OHY-
0K Carfausnie o fiaiians rpdaysynn (CP)
A 0 1390 1. ko nowcionoe Sypesse, B wane
2000 . Mmoo M ofweean of OTFRLITHI HEd
T ma BocTounau Kawarane p ceaamee Mo

33 BocToumiv Kaiua rasam B arapim MecTi-
PARIEHHA 3anainmw Hameran, Hanamess-uans
Haspau, Axtarie  Kvc-Janamseid Kawaras 3 8
Poocwicrom cexnapn WHpoTHS i XBaReiHame
OmepniTie wecToposEnesng Kauwsrad b Ty Tl )
YBEMHUHTL J8NACE sahiri B pecrmylfimme Ha 35%
Mepaya HEQ T MeCTOpOM RN Hamaras gom-
RO AaTs 0 2013 r. Cafvac e Hailarae | fa )
AT MECTOOCG S LECNHA Ty T noaaTams-
TENBHE W papeEa0HES SaboTe

o ametarmay
rHBfimemad suyirometun Kanarmmanss
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FIRST GUSH OF OIL WAS PRODUCED IN 1899 ON KARAGUNGUL, THE FIRST FIELD

HEAD BEEN BEING DEVELOPED IN KAZAKHSTAMN. COUNTING OF NATIONAL OIL

PRODUCTION HISTORY WAS STARTED FROM THIS EVENT. and Hozas]
obndies of
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kodE o L

by the o
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il nsd matien] dirrv i tives
shawe  were  kpown o
whariginal population sinee
bent  times,  This s
#idenced by the numarsus  Kazakh
names af orographic and water foatires
naturnl boundaries, sowros, witlls, ple.,
like Maytabe (Ofly Hill, BaranmaiBlack
iverhed), Mavkompen (0] Fluy i
Plaps) Enrashungul {Black Hixlhiw),
shaksymay (Good Cil) Eeromay (Hack
Qil), Karnton (Black Indurnted Snil),
wluenily (06l), ete,

The Tamr's Russin started W pay
ke ottention to the vast tersitory of
Baxnkhatan at the end of XV CERLUrY
amd all over XVII eentury, it sent ita
merchants, military tvpographers and
wentists with the purpose of BEALETT
borders  strenmibening il search o
trading ways to southern eountries. bt
nret data ol ml presence in the Lerriton
il Atyra reston had by e found 1
the mates  of Bekovich-Cherknsakiy,
who arranged the militgmy Lvpogra phy
mpedition o Khive thraugh  lower
reaches of the Emba river in 1717 winibar
o Decree of Peter the I This noti
Was published Inter in Kh.Severtsev
et Ovesls report i 1869,
Explovationists of West Kaskhstan
pd special pftention Mangvstay
pettinsula; The siudios Tud been stnree|
in 1846, when expedition of M LIvanmy
il discovered fiesi indications af ol
shows in Magystau penimsuln. In I487
sulogista N L Andriassay, M B Bavamunas
hd commenced field LY,

fn I851-1859 resenrch of Bazns bl
peninsuln b been eontinued. Matesls
® expedition  had  been  published
i the Bulletin of the Liergrnphicnl
aciely of Hussia in 1865 These wirks
oetained detailed deseription of pelief
hvdrography, vegetation cover, pealarieal
Werview. characteristios of mroundwater
anls and climnte of Ustyupt, Mangysiau
id Bezashchi peninsuls

“udies of specinl expedition sent in
2 o the West Kazakhstap headed
b the gealogist 5 Nikivin were o hig
Wportance  for  purposeful  peological

Kazakh

study npd dizcovery af nil PEEOLUTEEE [
thee region. Ohjectives of the studs WiTe
finding af the route for future rilwy Lt
Turkestan nmd investisntion of natiiial
wealth of the region, Of shows THl
Barshungu), Dessor nndd lekempe defined
and favorably pesessed by 5 Nikitin's
expedrtion had attracted attention af wil
community of the day. At the end of 1Rg2
enirepreneurs made first requests for
exploration of same sites o Dhuzgnr,
soon there were established s large
number of companies, partnecships and
firms far prospecting nnd exploration of
oil inn Ural-Embinsky and ather regions of
Wostern Kazakhstan Uoasar, Karatan,
Rarnshungu and Iskene had hes ome
firet ol exploration Laryots.

B Lemans enmpany, which ohénined
COMCRARIHI ol ‘Embu-Caspian”
aesocution, had drlled 23 wulls an
Kurashungul 3% - 275 metors desg. In
November 188 push of light oil wis
proshoced there from EVpatied packs
af Kardt cavern in the well Np 7 at tha
depth of 40 meters. This event has
been fnirly considered as 4 heginning
of wil diseovery on the unctent land of
Frzakhs

In 189001917 explopation works hadd
been executed o Embinsks dist it
w8 widl ns the Ural-Volgn interfiye
(Novohopatinak, the Rlack Riwer),
western  Prodmugodzharive Merivk
ltnssai), the central part of the Caspian
Sea region (Matenkozha mnd  Akgols
part of Uen] region (Zhiigs gl

At arigim, oil was produeed by opun
Bow method, than, with weell-aprng
depletion, ail had heen circalated our
frorm the dirpe Ling, comstrucied near the
well muth by means of bailing-up, This
prunstive recovery mechanism hpd been
usid an the Embp pwver 20 ESITE,

The task of sommercial devebopmen
o Ural-Emba district was setthod by
V.LLenin in 1920, At his inatigution,
Alexppdray Cini-Emha railwny
eanstruction had been commenced 1o
connect the distant and desort Emhag
district with the center of the COUNETY,
Tl ruilwny construction WAS NerokEnry

stan Oil-
pment
ndmarks

condition  for ealablishsment o wide
commervial devolopment of powerful il
ii"ll.l.l.-ll'_l.

During the Soviet time ol industry was
natwnalized, all small Toeal and forergn
partnerships, enterprises and COBpARies
had been liquidated They were roplaced
by the variety of trusts vestid « ith right
of exploration and production. Tn 193
Department of Ural-Embg ail fields waa
established in Mascow fup CoE mercia |
devebopment of those ail fields, in paao
i was reotganized into Embaneft trgst,
which conzolidated in e bnmds  pl)
productzon  pod explocatory  deilling
Along with develapment o Duszor an
Makat it performed exploration  on
earlier drilled domes. whicl resnliod
in  distevery of pew ol clopasits an
Haizhonas in PO, Bagyz ool Iskens I
L3 and 1932 respiciivaly,

In BO26- 1927 the fields of Embaneft trus
werd tennstorved to oil production with
devp-well prumps and comprezore. Af the
Bt time, they started ueing natural gag
For bails beating and household nie]
Gias main line was laid i Dezzor and
Sevelopment wells were cannocted to it
The new impulse o divelopment of
explornlon wearks in che terrrbory of Wst
Razakh=tan woe animatisd i L8425 | 995
I 1925, o new task fad been setthed to
o1l warlers bueed on resuli= of Embamef
trust wark: exploration of structures with
indications of nil and pas. preg of w lich
Wiz 3N square versts in the territary
af morth  distriets (Temirshy district)
of Aktobe rogion within the pext 5.7
vears. In aceordance with thoee tasks. b
the enrly 1990a explaration wirks hpd
atepped ot the lNmire if Sputh Emha
Al were conducted i the lgrritory of
Aktobe regean. In this remued (hepe WAz
& necessity to establish the Territorial
Trust '.-‘||-;|<||I|"1r-l'|u::l;r'.wi.k:l'_ later
Trust “Razneftepamvedka” in Leuiriyesy
[(Alyrau)

Shubarkudyk field was dlaenvered o
Aktabe vegion in [N through delling
af well No 10 by newly established triest
“Aktohenefterazvodin” fhaksymai fold
had besn discovered bwa vears luter, Hatk

RAZERERGY 128




.’I-__‘L'D TH ANNIVERSARY OF OIL SECTOR / 110 AET HEGTETA30BOH OTRPACAK

felds were leated far T Giervey, The
problem ol produced ail franspartation
aroee, ib had  been solved  through
copstruction of  Gurivev-Kundagash
ratlway. which connected Shubarkudvl
and Ehoksymm felds wich Dozsor and
Makat.

Mid-ti-late 1930k of XX century Emba
oil workers started to apply  rofary
drilling that promeded the progress of
drilling works, growth of well depths,
vate of opening and exploration of oil
neenmulntions, Rotary deilling had been
applied on ithe Emba first in the URSH.
As o result of this, average well depths
brom 186, 7 m oin 1929 incrensed to G37,7
im i 1952 Embn oil workers had heen
the first in the USSR ond Eurape wha
mastersd the superdeep drilling of the
dﬂj‘ up o FA00-2800 m on [ssor nod
Makal

Thuz. toward the end of 1820, exploration
works were extended that was supported
with coverage of exploration works in
mast Aktobe region. 135 geologie and
geophysical crews performed studies of
il resources of West Kozakhstan during
B years, Thie resulted to eonsidesalle
prowth of seope of works,

The Council of People’s Commissars of
RASSRE adopred a specinl resalution On
mensun=s of Emba-MNeft  dovelopment
dated 20h January 1954 No 86,
which it bounded “Embaneft” to put in
the Keeshogyl and Iskene fields as well
a8 Lo construct there power stations, oil
depots and water pipe Special attention
in this resolution was paid to necessity of
comatruction of Makat-Kesshagyl enilway
and a line Ui lskene, Attention was alzo
puid to the issues of creation of aormul
warking conditions, it was recommended
o construct residential buildings on oil
felds amd in Gurivey ns well 8= create
sinmi houzeholds,

Big attention was poid on development
of Embn ml disteiet ar the 17 and
the 18th Cooferences of  All-Unian
Commumnist Party of Balshoviks. Tlse
documents accepted oa thuse conferomees
defined main directions of oil resources
exploration.  For  improvement  of
management of South Emba ol fGelds
and development of mew districts in
Merth Emba the Council of People's
Commizzars on 22-23 December 195 hind
decreed to alloente the Morth (Temirskoy)
firlds from Trust Embaneft and establish
Trust Akiyubeneft on its basig,

In Movember 1935, there was condurted
n epecial seszion of Avndemy of Science of
thie LIS3R, dedicated wo the issues of Emba
ail and chemical industrics development,
where [Gubkin had stated the task: to
create ol basis on the enst of the country,
which cwpocsty would not be less than
the Cavensian, Western-Urn] and Upal-
Embn sl districts would become mastn

124 | Anrycr-cesrrafpe 2009

parte of the second ail busiz. Decigion to
gl sebmtific expedition (o this pegien
had hean taken on this session,
Development  of ol industry  was
nct  limited within the torritory of
Gurivey region. In 1900 there was
carried out drlling of frst cxpleration
well, penetenting ol on the salt domse
Shubarkoduk. in 1932 LM Gulkin had
reparted sbaut that on seesion of the
Academy of Science. Six vears later ol
feeld was put inte operation pnd Trust
Aktobenalt was established, Inter it wis
renniaed as Aktohenefterazvedln.
With ml production increased, proflem of
ite teansporintion by cadbwoy nnd water
transport bocame more severe. Dossar.
Churivey oil pipeline, Caspy-Orsk main
line especinlly, constructed in 1930
through the felds of Aktobe region were
of big potwonsl economy importance,
Caspy-Orzk oil  pipeline had  besen
campleded in 3 years, in Octoher 18935 it
waE put into operation, 65% of Embn oil
wad teansported to Orsk through this oil
pipeline.

Intensificntion of exploention works and
diseovery of series of felds in 139305 was
defined by necessity to ereate solid raw
muterianl basis of oil aml gus producing
industry on the east of the country for
the cnse of military actions. In 1937
Trust Eazmefiramavedka Hod discoversd
Kulsary field, Intense oil exploration
warks, performed by Kozakhstanneft
enterprise {after wind-up of Embaneft
enterprisel. were crawned by diseovery
nmd put i eperation of suel felds s
Normondanak, Bekbike and Zhaldvhai
in 1841-1842. Sa, the 10308 and the
beginning of 18408 were marked by
discovery of muin ol ond pas fields of
Soputh Emba ard creation of solid raw
material bass of ol and gas producing
industry on the east af the femer TSSRE
In 140 anmuenl ol produection schisyed
7ol thouspnd tons,

But, the Caspien Sea region was
explured irregularly, regions studicd in
detnile were located in such districts oz
Eltan, Baskunshak, Inder and on some
ml fields of Embinsk distret, but vast
territaries of the Central Caspian regian
wire not covered even by preliminery
surveys, Only 38 af 400 perapective
structures known at the mement weps
drilted far oil,

The Second Warld War beonme sevape
examination for the whele countey (1841-
1945,

The diserete mle of Kazakhstan ol
workers hecams obviaus in the middle of
1842 when appronch of fuscist armies in
o bend of the Den and the 1|r-!||.£|| as well
as in the Worthern Cwoensus became
mare active. Both oil fields of the mud-
Volga region and the Northern Cawcasus
ns woll as Haku ol fields wers exposed

o risk. A= for Kazakhsian, its deposals
were still in the deep renr of the SBoviel
AFTies,

In ardor to compensate procluction of
Maikep and Grosny oil areas which
activity was temporarily closed, overy
pozzible intensification of oil recovery in
Knznkhstan, which swecesslul setthommi
winld influence satisfoctson of essential
needs of national economy and Sovice
Army foree pesformaneo, became the
mjor military-ooonomic problam.
Annual oil praduction in 1940-1945 was
ahout B thouszand tons on the avernge
Druring the Grest Patriotic War paokogical
researches were concentemted in Ural
Emba oil bearing aven. Significant sope
of exploration and seismic explornting
works, mapping and  struetorl
expluration drilling were concenteated o
the following salt dames — Naormondanak,
Kuzhak, Kvevizhwr, Munavly, Koshkar,
Dvussuke, ete. Part of domes wos invalved
into commervial deep-hole prospecting
At thot commercial ol accumelition
were discovered an Munayly, Zholdyhay,
Nurmondnnok and Kolaary, whach wone
the main sperating sites bofore [59602
Exploration surveys on Mangvstuu wire
cantinued,

The fGrst post-wor vears were marksl
by discovery of aeries of new ol fAedds
Munayly and Seuth Toles in 1047
Karnton in 198, Toles in 1058, Fared
in 1851, Development af those fields wa
follrwed kv the sharp increase of anmal
oil production ap to 1.5 million tong
multiple growth of explored reservs
Since 1946 seope of genlogical exploratio
works in the Caspian Sea hollow wa
increased, geophysien] studies, dnllig
ol deep key and parametric wells were
execited thaere, ]
Field session of Academy of Sciene @
Crurivey in 1949 played n great mle for
develapment of the Republic sacienti
rasearches on complex stwdy of Wit
Razakhstan subsurface resources, I v
conducted on the initiative of ioedemion
E_LSatpayey, Muinissuesofhvdrocarbos
exploration and prospecting, produstm
and transportation  were  discussal
at that time under his dipsction with
participation of famous sciontists i
specinlist im o the petrolenmn gl
developmsent, methods and technobges
of drlling. Main directicns of furiles
oil and gas sector development in West
Enznkhstan were defined.

At the end of 1958 1 Gurivey Ministre o
Goology and Subeail Protectinn ol Kuz28H
had established the West Kamkhsism
Geabogicsl  Administration, uniting
ail exploration drilling enterprizes of the
Weal Kpenkhstan, WEGA took dirst
part in diseovery of important ol feldsn
the Caspinn Sen hollow (oxcept T
an Mangystau and Boznschy peninses




In 19681660 loree ol deposils weps
discovered on Kenkiynk (Aktyuhinsk
regeont) and Proren, On 11th of August,
1060 frst. doep well produced the strang
gush of oil and gas on Prorva. New fiekds
were diseovered a8 o pesult of peological
uxploration  works  intensification  in
the Ural-Emba imterfluve:  Martyshi
i 1HE2), Soarth-Wisst Eamushitovy
(1962), Zhanatalop (1964), Geon ond
Detvabrakoye (1960). In 1968 Emba oil
production schiweved 2 million tons, in
14972 — 3 million tons,

[n conditions af uncouth and unwatered
dizert, in pheolutely wunhabited and
distant region, far from hig eities,
railways and water waye, niw large
ml and gas beanng South-Muangystau
basin was discoversd in a relagvely
Ehort time.

In 19671 first push of gas on South
Mangystau was produced on Usen
sructure from the depth of 387.5
meters @t drlling of stroctueal well
Mo 18, whereafter exploration drilling
wns performed on Ueen site ac high
capeed, As o oresull, exploration well Mo
1 had produced o gush of oil with daily
sowaut rte B cubic meters at testing
from the depth of 124812681 meters,
Later commervinl wil accumulations an
Uzen site proved pushes of oil, ohtained
from the same homzon in wells No 2 nnd
Dap 2%,

Mangyshlaknedt production entesprize
was established in 1984 for commercial
development  of  South  Mangvstau
restiirees, Thousandsof qun lifed workers
i engineers frvn Azerhadian, Tatarn,
Bashkiris, Krasnedar and Staveopel
mgiong arrived there for development
of il idle felds. O workers villages
appenredd in Yeralivevo, Zhetvbai, New
Uzen (Zhanmozen), In complinnee with
the deeree of the Centrul Commities of
the Communist Party of Kazakhstan and
Cehinet Couneil of KazS8R Mo 123 dated
I%h February 1964 On Cansclidation
of Mangyshinkneft. there was izswed
the decroe No 27 dated July 3, 1984
Un Establishment of Usen O Feld
fdminigtration

On Wtk June 1965 the fiest echelon of
Mangystan oil wis =ont to Gurivevsk
mdinery by ruilway. (T. Shaukenbayev
‘Eeonomy of Kazakhstun Ol Industsy”
Karskhstan Publighing House, Alma-
Ao, 1974). With discovery of Sauth.
Mangystau vil and gas bearing region
with its largest Uzen nnd Zhetybai flelds
the exploved reserves of ail incrensed B
limes, anmual production - 14 times, New
felds Tenge. Tusbolat, Karanmandymas,
Enstern Zhetybai, ete. wore discovered
amd explored for development during the
2eid 1 vears,

Ikseavery and accolerated development
o Mangystauoil plaved important mole in

miultiple inerensing of explored reserves
nnd contributed Kazakhstan entranee in
the list of leading oil producing republics
of the former USSH, [n 19702 front of
explorstion and prospecting works was
launched on Beeashchi peninsuls, it
resitlted in diseovery and exploration
of large fields like Knrnzhambaz, North
Bozashehi. Knlamkas. ete.

1070s- 1908 were genernlly supcessful
for Kazakhstan ns they were marked
with o series of new discoverios,
Intense prospecting in different sopes
al the Caspian Sea hollow, on Ustyurd,
Bozashehy and Arvekum depression of
South-Torgni hollow were comtinuing
A genies of small vil and gns condensate
tields:  Teplovekoye,  Tokarevekove,
Chinarevaloye. Knmenskaye, Daringkoys,
ete. interconnected with Lectonic seraps
appesared in eathonaceons period during
formation of north part of the hollow
were discovered on the north edpe of the
Caspinn Ben region, These sites were g
preliminary canter to discovery in 1979
of the larpest Karnshyeanak obl and gas
vondensate field in deposits of subsalt
Paleozoie, thus proving the sclentists
forecnsts, mode at the early stage of
proepecting in the Caspian Sea hollow,
Diservery of Karashvganak Geld became
i bronkthrough, crowning the wark of o
big team of cxplorationists,

End of 18708 and beginning of 1980
were marked with one mone unigue
diseovery — discovery of supergiont
Tengiz il feld on the soutl edge of che
Caspinn Sean hollow also connected with
suhsalt deposits, Dhseovery of subsnlt il
en Tengie, Karachagnnnk, Kenkivak,
Alibekmols, Koroleveky, ste oil folds
incrensed  ponsideeably  penernl ol
reserves in thi Republic,

It was obvious at the beginming of 15004
of past ages. that big discoveries, able to
incrense positive reserves of ol and gas
in the Republic are possible providing
develipment of the Caspinn Sea region
oy,

In the Soviet time this terrtor was twice
covered with marine geophysica, During
the sea reduction due ta fall of jt= water
leved, sites free of sen water waee also
progpected. Land geophysical resenrches
were porformed i considerable pard
of gea ternlory occupied with shallow
waters, Integrated interpretation of
the results of such resenrches defined
large structures referring o contours of
present Kashagun, Central Kvemangmey,
South-Zhembai group of stroctures.

In 1988 - 1966 these materials were
congidered  n the State  Planning
Committee of the USSR and this region
was  pesigned to strulegic  Teserve
sone of the USSE. In December 1992
Kazakhstan aonownced e che world
abnuat itz intention to perform explaration

works in the Caspinn region. During
the second holf of that venr mogroup of
Kankhetan specinlists doveloped the
Government Program of Kazakheian's
Sertor of the Caspinn Sea Development,
Bazakhstanenspysholl State Company
wis established by the Gevernmenta)
Decree of RoK No 97 dated 13th
af  Februnry, 1980 for expeution af
gealogical and geaphvsical pesesrch and
development of ¢l and gus felds in the
Cazpinn Sen regian,

On Decembor 3, 1963 the Government of
Rok signed on international sgreement
with foragn companies ke SHELL
(Holland). STATOIL iNorway), MOBIL
(USA), BP (England), TOTAL (Franes),
AGIP  (ltaly) on  estoblishment of
internativnal eonzoMtivin,  operator of
which became Kaznkhstaneaspysholf
State Company, Marabaved FhN was
wppmted its Director,

In 1904-1086 soismic, environmental,
infrastructural and other studies weps
performed in the water aren larger
than 100 thousand m2 The resiopal
siructure of Kazakhstan sector of the
Caspinn Sen was  studied  through
seigmic works as well as a large number
of local traps were defined including
KEnzhagan, Kurmangmsy, Kalimkas-
sed, ele., u port of which wns detailed
fr poestioning of prospocting drilling,
[n 1847 the Government of the Republic
of  Kazakhstan  sinped  Production
Sharing Agreement (PSA) with QREIOC
Consortium  and  prospecting  drilling
wis commenced in 1988 In July,
BN Consortium  anpounced  about
oil diseovery in the wall Na 1 on Eust
Karashiganak.

West Karashagnnok, Kulnmkas-
gen, Hmmran, Aktoty and South-Wist
Kushagan fields were  discovered
following Enst Karashaganak, as well as
Bhimtnove and Khvalynskoye fields were
discovercd in Russinn sector, [hecovary of
Rashagnn ail field allowed incrensing the
Hopublic's o1l reserves by 35%, The first
ail on Knzhagan field should be prodisced
in 2013, Development and prospecting
works are been exeouted curvently om
Knzhagan and series of sther fields of the
Caspian region,
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/ 110 AET HEGTErAZ0BON OTPACAM

B 3TOM FOAY UCMOAHAETCA 110 AET HEGTE:
FA30BOM OTPACAM KA3AXCTAHA. 3TO 3HAME
HATEABHAR AATA AAR BCEX KAZAXCTAHCKMX
HEQTAHWUKOB. OCOBEHHO AAR BETEPAHOE
“HEPHOTO 30A0TA», CTOABLLUMX ¥ MCTOKOR
NMPOMBILUAEHHOCTM, OTKPBIBLLMWY BOAEE
ABYXCOT KPYMHbIX MECTOPOXAEHMIA HEQTH
M TA3A, OBECTIEYMBAIOLLX MEPBEHCTBO K
3AXCTAHA B 3TOW OTPACAM CETOAHSA B MMPE
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N-reTde kaaascTanmoi vy — EMNHCE [
Belri W GnA ofwacTeekom fmioE aMnian-
UHe, COBEJAHAKAETD ORONG SOOATH TRORd
SHTEEH0S-HE(LTAHAEDE CTapwern NCEONEHNA,
8 3o gy GioHA oTeanan CBOE HeBanpwod
wlned - 5 et oo oen caoerD enananms La-
Ml ongs «Mydafiuns senmaten oeaganie
EreEniA Anar eoreTEsia NoKCU 1 0be-
JHMOHHE BOCTORHON CTEpocTa IACAY RN
BT RIEIM- BT HI KGR

ELIH BLMOWHHTE HETORHE COIGAR  (Bowna,
HYRD BBPETHTRGR NEMENH0 Ha 10 neT Hasas
LR CTERRIE HBINTAAIN, IBOMGE TED{EImg,
MEHCHOHEDE HEHTANOR OTRAGIH, OTVDLBaBLIHE
BEECTHRS BCRWY M0y mec TODCUKT B HHE HEGTH
¥ B3, DEGANKCh 0 BeOCTRENHDN MORIREHH
EIR-CTRERHEIM HETOMHHKSM i CYLLAICTRORANHA
Frarit AR FEBANGILNE NEHEHN

lCCYRApCTEO & 1o rogs! He Marma v NokCHE, 8
1T CAMO2 HeNDOCTON BREWA THOR HIBECTHLI B
peCmyEree NiieR - Ackp Kynefane HacHnig-
v Mapdiae w Opan Arynasos pawmnm nowiims
FE MR L BETE(RHEM FETTERaI0a0H T o
Tesd, yrolibi CEnereirs pecossse v DR Ml M O
e npofnaw, On apfaunsneshy WAL Hi
TEHAD IEATINY W B AkBape 2004 08 cosfans
sbLEC TN HLIA Do « My,
Ypegemanaue abdskamems cTany [EE BhLFTYCE-
FHE3 NEMe-MAPHDRD MoCkoacimrn vedstason mm
CruTyTa nesas M. Myfesa - Hapaniar Mo
pafi==a, npeEEHiag g Cosian Gypasse, noowes
PEIDEATERs Mannuwresoon oBmononinug,
H 3=aTHER FEONOT-NOPBOOTANWEETEN: YuaHb-
RIE0SITEN,  naypear  [ocyiapcTeemod
Fooaid Opsan Assiynanoe,

e W Beaoroeopousn MOANBEWEN Focy-
ECTEENNGM 0 COWaCTBSHNE DRgTEm, =

cnylnma, naypear MosyapcTeessal npesem
IGHIEMHY, QDRTOR TEXHBYECIMY HEyw, fpotec-
cop Aesap Kymefiaas, Sanes mRmw NI BOSTSE-
MBI Caubil HedrRncl peruok pECIVaNH
- ATei e Mypeeacoye) ofireet. ZVOA MEg-
AHME § TEPRWTODNA COBDEMENKTI Mannacray-
CHDM SingcTe

LOBRECTHO 00 CRaUHArMCT WA W pafioTreea
MNIBHAMN NPSAIIHATIS — HAUNOHAMSHDN Ko
naHan alasldynailaze COTRY O ORa Co-
ETHBHTE CTaicoE Blay NEHCHOWEPOE 14 METELEHOD
OTREICTRA. B T YHENE W Tel, K19 gCranes HE Y
fan. Befs HE CEKpOT, YT MWOMME NENBDOTL
BATERH H MNP MECTOOOROEHNE, pal-
PAGBTLBANNED CEMINA HHOCTDEHHSME s
Hetit, Buini dsieriecan sehes

K wecmd aruge, wien coinzres GnarTRopETENE
HOMD Qonaa alyvaiune Gune noanepwars we
ASTERE — NECEEM JANBCTITENSM A0 oHK 5855
MyHaiTaae Tewpon KynnBeese i YTIPEEE-
Wi aHpexrapon #aswnoe Mapafaasau, Huu
RS ONEQETVERD Dl PRIWRW BONPOC 0 NOMEBLS-
W nog odes W oKESaHE MEPEA CTOHOECKES
MIMCE MR OOMssIBLA BN gan LnpHoOpe.
TEH M CEWACHDN TEXHATH, KEHLENAPCENE NONHAD-
MERHOCTIN, PEMMETRELMA dinaE | Ta mEnag)
FHAGMEHOC TR COAnARNGIT OHSE W IMARKGE OT-
MHYHE O OpYTHE Hbida CYWSCTa oW dasana §
COUBCTBEH B DPTAREIALNT COCTORT & TOH, 4TO
O NOCTRORK MO GTRAcNEBdMy NPTy, ally
HaRWHe OFEEqHHABT Threen HEITRHAGDR 8 TRy,
M0 JoBeiBan 48dite, reoncran, ROTOfbiE paige
LS ¥ oTYpeUi MEeCTODOROEHSE. W palboTHHIDE
HeqTerasarpyonpooogon, npopaforamuny B
oTpache Gonss 3 nat

Lo ooomE L=Nb FMpameTani ofopuynd
PoBAM T35 BAiTaTH Dnakoe I:Ili,IBhl:‘Il.':ll Py

BETEDEHON-HETLTAHNIDE B NPOUINT W CHRIETE
PEANbHG A0PECkYI0 NoMDUL HO ST R
B HHE CEIHA

Mpie arom NpegyouaTPimanIc 1o MyTd ao-
CTVMSHAR a7oH Lenw oklcakke  Agpecsai
EnareteopuTenismii ST BDVENEAGH  NoMcEE
T PO RLOW L G BETECEH W -HT A HHEER
3 CHET NEMENBUEHNR CpegeTe: COTEURCTBEHHLIN
" HHDCTDSHHb sDuNaal, e Ole pakes -
Botani, w wepans T R0NHAR, HESMCTESHHAH
AREAES BETERSHOR A HE CEves

STA NPA0MNEHD PWf0aHHR B [Fe R HEETIE
AESTANGHOCT BOHAA . CTPETENMRCKES fIHHHR
TPEY  RAaTOWOTOR BITEQSHON NOAKSSNHTAC K
YHEMEIME TERTHYECKHMA TEASIAAMN & pabo-
'E, ROTCRGIE H OUECNBYHTI B DOCTEWIwE
PEAMEALIND HENGYEHHED ||BNEA FpEnHTERN
LyMank npwianedt « pabore sysadiine wais
Bones o prcecarrensi pe ekl ]
BAHbIE ANIEHHEETORCE, L - HEE TR H R
W Beidlumy poeoqiTEngi ofnactaon o 222
EMynHKEHET Maciutalia

0 MHOMOM roBcpeT coctan MOVEHTENBCN T
CLHETA, DPRomONRLIEND aprans POHOA. nEpeE-
0 coaud. BoT mx nuesd Yissfiai AnEncm
Maky Banrwwfess, Kyvan Bameanos Hyp-
Muiesn Bewfincuron. Cenm [yrfiaas Taymizw
Byaaranden, bapam Matanevos, Pucrgmm
Karetysance, Saaw  Kamanuesos Cyxa
sauare, Haiiy Kavanog Canawat Myeawas
EcaH Tacmwbaas Moass s PAdE! MONCIFE-
MECh ERAMH HIBECTHSINW BETEpaHIWL K
WtyanT Afifipanmanon, Ecet Asspfians My
Fany BuHEo, i b Ga et o O3
fAorna Kyfawan

Miigsiig B som cocTaee oy pye
NBaNCanaTerey MoneyHT e sy

ASENERGY | 1T




£/ 110 NET HEQTEMAZOBEDH OTPACAK

pa Kynafianea thoug abbyieiusie B LonpywacTe
T HBUMOHANLHOW Ecknaiesd  aKaildwarl aas
CTAN DMEATANLHOE GNaroTeopMTeneHol alis-
CTBEHHOW OrAHH3SHER, KOHEPETHO R4aa-
LA G Ml Falas W E nDoErseaaun YL
CA BETENAH0A, POOHER A0KOM 08 sedirrHeee
CTAQLESD NOKGNBHEE, EYOE OHA MOTFT ofipa-
WBTSCR GO CEOHMH BONPOCAKK

Corng-i STH OTHOLESIHA WOGAT NAPTHANCEHA 18-
PAETRN H pETYARDYSITCR MEADY AL aHE l:IH:aJH:.I
HEHI B3 W IEYTINGE B2 NEEYINPHATVE | OHO0M
"Mﬁ'll:'lﬂllll'l' WMDEWHEH 0 B33 WO
HHH, PECCaETARKRIA H FO0E-2071 o
Haefonpe CymecTRsHHYD MATSpHANGRYE MO
WaLllh (POHTY, 8 8T, SOTRpaHaM, DIE3BAKT
HRTEKIICTERHED  CAMO aD £ HALUMHANRHAR
OMnaHEE shaaMyanlaze ¥ e Qoyopas cipye-
Tyfed, B uiGiocma 40 aP{ alasMyuailaae,
Pocengcran AD oFE eKasWhisnaTage npe-
H MEpCTRKTHRHYG NPDAWMY MO CEEARHHE
BETERaHEN-=eITarsaM A9pecxaR  Bnarorpg-
PTEMBNDE oML, B WIDre BLganeHie IHAH-
TENbHLY COBACTE HA NOGOEREAHEE BOTANAHOE-
HEMETHHAKED. CTANG E0DaLLEH TREHLHER

aa ranbl CEOSH QSATEMeHOCTM II.'tI'Ellr.'r:lu Esdra
MPCEENAHE Orpeaisi= w ANDOOTE0DHAR EEEIIITE.
Yiofed yeEsOBIHATE HMEHE M CNABHGE &M
BETEQSHOR B WCTOpMK |||:||:1|.'| BB MCTODHH e
aryfnmie, Cene BeFTilEHa Hedimasen aapm
monedan Kaaxcrtana, B ees anyGiniosss-s
aprofuorpade Gonea 2500 HEETR-AEDN, CO3
TBBLHY D05 RESTAROH BMTVCTEM KaaaicTe-
wil, Hirunas ¢ 1909 rooa

Bein COGpEH YHASANGHERA MATORWMAN aNA nepe-
vl HehTANDE FHURIMONENHE KRS TaHA
Map pkos0OcTBON W NP HENGCHROCTEEHHOM
yuacrie H Macaiaesa fromgom «Myahioee w
G343 QoronHedHan i epepabotauian eHadre-
mi mmenananes  KeamcTaHa-2005s B asy
TOWAEE HE KSIERCHOM, BHINARCEOM W PYVCCIDM
AS=liax

MpoZEgUMe NOg HENCCRERCTREHH.E koo
CTBOW Ackxsa Hyrwiasea npazexTause Hedh-
HOH FHUMKNONELM KAZNCT A B ATWESY A Nep-
Bhid QECATIA aHdi W3 cepe «Kpase I-l:,'-laFIh H=lH
ANOAKTEMADLS C Y-ACTHEH ARTOROE W NEpo-

HEAEA kAT NOMPIHME HCEMHHTENEH0 BRIl
CUpEHY HEITAHMKDS W DDUgsETRERGETY ingma
HEIE DETLACHE

UssmacT gonankersoro W nepepaborasnm
HATAHHA JHUMKMONETAH JNK-SSTER B TOM, 910
EPORSE HOBRK CIELHEYBCIN NORSTAR nO OT-
paChH NpeEEnekl ganswn 1500 He powesiws
I [ROUTHYHEA FDerAHaM B CTaposs s
IHBTHEY HETAHARDE CTPaNsl, B TOM ynone fio-
neg 120 paboTHHIme, RPEEIBHHED Bhacam
IHBKOM OTratA LLCP - apgesiou Naanda

K fl-naneo Bemsod Mofenw omyfinasssig
EHHIE, NOCBALULEHHAN WAL N-TIVKEHH LY
HEITRNGR OTPECTI. JANEHASLMM B MO0 Bk
FIIBMEME HE [POHT MSEA 1 atucs. B nemons-
CH 0 FEHU NS - TAHEKSE HBLLIMEA OTr
wyHb W cyabbe Gones GO0 Tpymaney Tuna, =
MEHASIAE YISV | DOHT OTUCE # W

Tapan gD BRIMYCTAN W NPESamsaET fanasan
CEPHE K O T HERTAHHIEY CTRaHH Ml
olinea :l;.'ﬁ;'.lHll:f- AEAZEH MyHEN LI aDCES-
Mapels, mofobinn copew 8(3s Caar VEHOEM
yig M nar

Copen krar alasax Myuainems apoasTHNEDSS
YD MHE B DEATREHOCTS TMARHLY Nepomes
F2H, ORH3ISANT S3ETHOE IMARHAE HS PaI1BHTIS
HEPITErIIaROH Tpace & pecny Brvss, nourae
8 NETANAR BSOS T&dinth 11 0-nanaan noTooM
HETRrISE0N MpOVMBILLINSHHICTH M8 TEpWD

M KEASNCTAHEA,

o wxduprene H, Mapafiases 8 ropois
Ypameck, Ao, ArTay v Afepay Genn @
ARl ANNEA cnams weTRHAEDR. 378 Aolpad
TPAOMAA NOOOCTRSSTCA i FhilE

BoHp, weweiTDamyR ¥ cofie MOETYTEHiE o

CTEHECTEEHHLIL DERE 0T AHOCTNNGY MR-

HhiZ KOMMAHKE CPROCTES, OEE3IBEET Helad Ja0e

PRMHOHENHSEE NPECTISATEMECTEG  ATpooipe

WATENHANEHYID MG, 00000 HYROSKILMUDE

B TOEERA M- TRHEESM, OOWHOEHE BEPEEN
ND WX ZEREnayuAl. A puachoesau Baneoi Ore

JBCTRRHHOH B0V PeUSHRR TH M- T

COEETH YOTAHDAMSHA EMONBCAYHIR Hanlaeag

figntviav, Hpows toro, Gnaratecputeryian m

Wil ONA3mBARTES wbAnADaW, 3 TEKES B Y-

S CMETITH BETENIHE-Ha0ITRHMES

LNANapR CEOSH [ERTENRaCTH, afdyuainn

COANAN MEsEYRIEHT One OMynix BETEQAHIE 223

MrHs OTpECHEA HOHOMHGL oSy oo

BpoMy Npuwepy NOCNEOCESNA NOKS SETEEF

JHEQIBTWEH,  IDTODGE My pysosnocTeod
FABSETHO D MOCY 13 PCTREHHOND | olilprTRe
CEATENE, IHEQrETWER. Hypnewcoma Cossnada

NOf EpbUaE MWIRCTOPCTRE SHEOTETHEN B B
[are=E DECYPCOE CO3gamM Cabsr apiesmon
FHAMNETERE DeormGinme

Bnaranaps ceoeil revasaR Snarar = Tl
JABATENLHOCTH el yAHILMS VIHIEEN He ToME-
i AN HEITAHAEDE, 40 W B ohesTee Can
WHBHHEM CSMATAIGTER, K 8N NREINCHEE-AN Nk
CITRLIMBEHITCR 3T0 A pas nojreepgae
FIBECTHYID WCTHHY O DONK MASHOCTH B BCT00HS
ML TR NG YENEX NENG B0 MHOTDW S8 1
PRS0 HTENEH,
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Ponb 1 3apaun

rocyAapCTBeHHOM
MIDKMHUPUHIOBOMN
KOMNaHUuM

(N0 MATEDHAASM ADKASAA HA KOHGEDEHLMHK,
MOCEALEHHOA 110-A8THI0 KA3aXCTAHCKOM HedmH,
Atmapay, 3 centabpa 2009 r.)

Cepuwon @.1., H.0. reHepansHOro AHpaxKTopa
AD -KazaxcHMi MHCTHTYT HedTH H raza-,
AQKTOR TEXHHYBCKHX HAayYK; npodeccop
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HECTORLEE BpOMA EA3ANCTAHEARR

WBILTEIAINEER CTpACTE, WAk W

BIR MHDCESS JMOHOWMMWEA W BE wip-

prorazeess chepa, WoneitwesaT
HOTATHERDS BO3ERCTEME WHpoeons EpH3AE,
DOHAW W3 APORBMNEHA  SDTODAM RERNETCS
ONPEJENSHH0D CHUMBRAS HHEECTRLHDHHOA a5-
THBHOCTA. Cieiann, W & amax yenogngx MpIECE
FEIBHTWA  OTPSciv HBBOSMARHD NEEICTAEN T
8 OTPelBE OT DAIEMTHR WHAEHEIHDR MICTH,
FHEHHHPA RS COCTRRMMUIER OTpacnaBaia
MPIBGOCTBEHNDD KOMANENCE. © Halwed Trym
HPESHR, CORDEMERHMA HHAMHADHHT NpaECTES-
NRET ol HAY-I-TRMHHYGCME CONpaBase-
Fi%8 DCHOBHbIN NDOHSMOCTRE MY NPCUYRCDE &
BOMHOR CTDYRTYEN MiakeniaorD ynina: NPOEKT
- CTPOMTENBCTEO . JKCTINYATALEAS - B
B0 13 SHCMAYATAL M

PG, 33800 NN GbTh CHOMYBITOADDRANL)
BOE MAMET HHIDOTMAUMDHAME NOToA. cog.
Al HEalixomasn nospalganemws ~ HE -
TAXAHYBCAHE NABODSTOPNN, OoHaaH bR nape-
Aoeee  HEENEOEA TN Lo olafyinaan,
A npefiopane, e MHIDAIZENMMR  AO/KYL
VAT DCO00E YENCOMA fHAHCADOBT I G-
Bl vueTL BECOMIIE CTHMYNL ANS MDHANETHARA
A MEMDASAOREHAR HhCORNBANAHADIRE HHkix
EMBLMAMCTON, (MPBADE BCEM OfewecTasmL
W MH HebianamacTy - 1apyEemL). KOTOpRME
warmnk Bl adhdiscraenn BOANTIDOBITE NEpeD-
BLIE TRXHINOMA I-RHRDIHE H COANSENTL HO-
I ROHKYPERTOCNDGOkbin. npooyT HEFYHE-
TEXHEYBCKIAN VTS0,

Ofecneuwsmg npopwece § pagarnm HedTara-
BOE0A OTPECIW B UENIM H 88 TR CHONOArBCRod

Kosnneaceoe HiyY E-TRcH e o OEIC e B ‘ﬂ

T T e SR ATLE o i s .

Mk ssouiseen cpueeTeaHus FaaANusKsE B
NPOIBLACTBAHHI N POUSIEES MOHCEE, Cofibeie
TRAALICITIpOEN W nepenatoTem Hodme K faoa,
(=S TS CRCTAANAKMAS MHAMHAOANTT DOTE-
HITER HEVIWEHBBIWN, K30 0 OCHOBHSN) NP HTT i
BIKTHEROR  OprankayMs HEASHAIHNTT B bix
FEMUECED,
B nochanmee rogel yoanweaercs TEHEHIMA
HHTEIEE MY HRHHH DS MpCUecsimem Jrpan-
MEHIEE H EEHIHCADOBANES TDORETOR, YD pee-
MAFETCH @ BHNCTINDHEM NDOGKTOR 4F0) KNio
HHTTLE SOMTEHAN, CCYLRCTRENSOWHE
PEITHEIA Wan palio?, esecTeeunn msinnT npoe
L2 opraHaaugan pafior § mpiieuy, B sacros-
WEG EQEMA NDEHMYWECTES paloTal & Taskiy
ROMNHRMH OCOOHANM MHDIHE SBaismm, Wo-
POANHTENS PONHOCTBK OTBEYIAT 33 KOMEYHER
NPCAYRT, DBET FADIHTHH HaA MAOME oyt P
HHIHKTCEZS NOMNEHHA OCYLBCTENAET MECTRAA
TREAHURDHE EOWTIONE  KarecTES TN HE AR
pafor Ha peex ATEAE DEAMIAUMH NROBETa |
HOCAT CTROTCTIBEHHOCT 53 POHYE rOToa-0GT),
ofikswra | MRONYATALEH,
PYHOBMENTANEHMN CCHORGE HEAMAD HHIT B
ROHMARA AEARBTOS &8 Hawron phecneymmss.
FUTOPOS JOMEHD COOTEETCIN0EET, BCANY -
TPY MEKIH A CTRE KX 23084 HedTEras0ari 0T

P T e - -

feaonacuoema, 8 tmone [H234TE DTEMECTHRN-
HOM QTPSCAGBOND MHKHKEDHNTS 5 HECTORLWBE
BREMA TROGYET SddaKTHINOA rocyapeTRes ol
NCARE AN W MOCYNBRCTEaHHO DETYNHpOEEHAR
Piatea aman palioT s yomr,

MocyaapCrBEr) CEKTOf NpOCTd of A3y et
W MOO0ErHBE T CHTE D HEAAH H Pl
EDMTUEHHI, KOTOPER A0kHE obecnessTe waoT-
O NDOBEIHAE £/J0 N0 NOCYJEPCTESHDM Ty
HVECKOH MONKTHIA W MPOEMCTEaHHDCT RS-
paforos. MocynBpcTaHKaD HHARH T O&R A
CENSHHIAUNE B OTNHYME 0T YECTH . SEMATTYID
BPEMBHHLI CTOYKRTYD Gonetse opHERTHDOREHS
Wi oleciesanne IOMMHOND yPoBs Texsug-
CHOA ¥ 360N0Ma04 00 SR30NIEHDCTS § YENDEK-
FX PAIBUTHE M BMOCDEHME HOBEIE TONRONGIN
ARE NOTEHUMANLHE GracHLm TRCAIBGICTE &
OTRECTIA, WOy iTankhe pesimsg DERASHTH-
POBSMHLYS WOMDSFHN, WREHHUNS NpASOWTETE
IPATIDCROHOND I CRBOHamIHATD NEHHpS-
E3HHA, HE AMIMOT S4TPGHHEE NoTpefeocte p
CCYWBCTAMMHN ECRID caiTaa HIOKP b inire-
PBCAE OTOALNH & YBrow. [OCyaapCTRRWHER in-
AHAIHKIORAR SONAHNE B OTIIHWAR OT HYACTHLE
CTIYITYD OERA8MN WICHTE W AETEMDBHAWS
TEEYIEH MOWMEDECKOW Bhi okl ADINETHONG
Apoeita, & ofiecneserean NocneARETER RGN

_ KAZENERGY |1
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CABOHSCOOUHEIT H OOFDCPOMHON PEIBMTHA
TERFRTSOIE DAMMTHIG D GTRACM § J0CTvone-
I CHHSMaTW-ECRanD SRdarma & oTpacne-
BOK BOKTORICE 0 Enom

MDCYOBPCTEEHHIA HEAMHTDAHIOBAR KOPANEHNR
nEEdid ffesTe wd cele iy io g
POBEHAD H AKTYENHZSUHN HOPMETHRHINT NAKT-
LA TS TENHSSCROTE DErY THPCAARAN B CTRALAH,
IMEBKGH Ja03-a INTOPOIT REMEETEA dHpNIEpo-
BAHME OTRACNSEE HONWATABIE, DEINAMEHTOR,
COOECMEHY CralinuHLe H COBPEMEHHLR TpS-
B, OEMSHTVDOREHHEE HA CRYBCTHERH
POCT MALMDHANEHLE TEOAIBNEITS.

B nportiedce crrpae, Peormfnum pacoer o
nfoapewcey Syaywad B8O BOS SOIPACTECLLMN
DOLeMEE (CAFEHOADIEATS: TEXHHMECIME Mpo-
MGG MMOCTRANNGIE WEETRIAI08LIK HRANaHHE
B WE WHEHHEDWHIOSS NOODa0anerid o 40-
DOFRETROBATHRGA MAJKAW KAURETOOM pa0aT pog-
POAHBHHELL HSCTHR NpossTHe Spuren.
Moxanbey IAYACTYE B GUTY CObEKTHDNBE #
cyficamiEy  DOCTORTENSCTE  YNONHORA-EH-
HHIA DPFAN B ST DCOMOEHOETA B PO
WEQS NQOSE0HTE COOTEETCTEVGUA YOOBEH:
MEFOTORE SOMTRRA i DONYSERRE THUERCIHE,
CHHTEEM, STO GIVHELMY MMLAHSADIBAHME AOTE-
Hbl GbTh 3ANDENNERE] 18 CAWMDEETY MAPEHILHMI
CEFEHMIALLMANA, M TAK0HA NOOEDT e JAKEEINEH
SBEOHOGATENA B POCixan Daaepaltu
OCuscTanRBWKICE 00 HAOSEHE EPEIMAHE,
Ko CAMOUSNS, MACEOS Baifop NOCTABLMIGE
Tapapoa, palbor w yomy {8 Tom wacne, @ cihepe
HACKR) nyTes NpoBegessn TaHOEpH=E Mpowye-
¥ BLLIBIBAN ACCTATOMHD MEOFD DORROCDS B 4a-
CTW TIOAMEHS DTRACNBELME M MOCYLE0CTHEHHELE
MHTOPOCOD YACTHLIMK BO BOSY DAXSATHH, NO-
BRUUSHHED KBSECTES H ROHIyperTacnatafnoem
DTRYRETRRIEGY FROCTARLMKON. Honaskes npu-
kaTie AD «2HE «Cawpyn - laawHar Egnken
PpasAf OCYUPSCTRABHAE AAEN0K B [EYE K-
naHAA A0 aCaupye - (a3Has, DRECTESHHERA M-
EYNAPCTBESHAR NOMMATING DAMIMTHA KIAAKCTAN-
CHOIT COMS0HAHHR, 8 TAEEE yoanerss Gopebil
RADQYRUMER eroenfeTT HaMeTHRLAWER 1o
IHTVEHEIN, © HSEd TOMKEA 30EHA, NPOUSCCEM
Ly H PN N AR MM W KOHUBHTRALA M MHT T
BLIK AN DTOSSNH,

He CEspeT, W10 DOMMHADYSHIES MONOEEHES H2
EiiE PSIEHHEpREOBE YERYE B KasaacTiee
CEMMOHA IEHAVEET KyTkeie 3apyiesipie k-
mEmpRsTELE Rawnamer Haliburon, Worlay
Parsans, ILF, Flear, KBR, # gp., momapes npe-
BN EAHTT [T Bl NAM-SIHA NHARKTIR DAIpi-
Hulf OTE4ECTESHHEE HHARHWIMHIOBEE CTRYIT-
prad, TIpus AFCM YRASEMBE KDMISMAN, BMCRAR
MO0EKTS WA KEwareHs, Kapauarasans i Tekriss
(SEGBCTY KB OOTEN WHITWOHDE DOMOAD0E),
OTEZEGT HA CyONOODAD KEI3NCTAHCEMAM EOWNE-
N U B ABOT CTOMAETLE M
fiones 5-10% o1 ofiwyal cToewocTd npoRkTa. B
EHIYMBTATE AuNHHAS SO0 MHArMBLIFEE i
CTDAHHELE HHBECTWLUHA B EBAANCTSHINHE HadiTe-
FEIARES NPCE Tkl e CETSSTER B KA3ANCTANS, 8
SOIBPGEILEETCA OipaTHE 38 pySes. Kposes Tom,
HARrMAAETCA JAKDHMBHEINA B ONNATE Fenyr
EABANCTEHCKHY CHRBHCHLI EDMMBHAR 14 CNalka-
NUETES. KAINA %3 OOHY W Ty Ee palary annata
VOITYT HHOGTESHHLN NDMTEHAR W T HArACTI0

CYWEBLTHERRD Aol W8W HAWWE ROMNARS o
palianaman
B cany aBNyTEHRHOCTH TEHOBQHED NROUSIYD W
JMOCTYID AIMD ROPPYNIEDMSWY MOTHBDE W2
paliblE AR NPOBKTOR M BONOWOTATENRHE
OHDRGE BABOT CTAMMHBAKITCA NDavm
CTEHECTEERHEIE  MEAVHADHETORGIE CTRYRTY G
YECTR W IOTORRIE W ERASET GOGTATOMHOR kEa-
PAIHESLIHN W BOIMOHHOCTH R npwolipeTanans
BFITA PEANEIALA PRORITA B LEAoM, YT o
COCCTEWET CONDAHBHMMD HEERIIOOHITD § H3CTe
ERIAEngHES TRLA CTATYC-HR GNH OTEUBCTIEN:
el ¥, AHEHHEDVRITES Y IDRTEHHA. Tamme COCToR-
HE R0 B oD0sPmuie By Gea nonaemos
KIWTHOID ITDOKS B RS MOCYOBPCTES (ToCynap-
CTEEHHON CMNEHAR) HE HREET O0BETAEG
MEOOTEETAE POCTA ICHEPEHTOCTCCOOHCTH
OTEHECTEEHHS AHENHMEMHMOBEE KOMTEHRI N0
CRamemiHin © Japybomawne eounasTan HE
CoBCTaSHHON Dlkke KRIARCTAHE
Elanendn Sroaine (ERTENLHDCTH Eyiassns
VEDRAHRPAHIDEE. KOMNEHEA HE CTAOMA NPOEITE
SNTRETCE CTRUMNTHEE E NPIOSOREHEE W IAnN-
HEAWENY HCNOM=I0BAK MEW SECIYETAUHA
MCKIICABAT B0 TR0 HED CTANILEOTON B TEEH-
nardil. Mpe 3700 CENANLISaaTCR Nanagoecans-
A CHTYE N OFHOCIT RO HAIIEND Yy e
DTECTOANE, HESEEEETVEHOCTH HOMHNLA0ESHHA
PEITYTHOTD TASA W AONAE OPYTHE et
rp0finei, YTO NEVECUNT E B0S BOARACTAGW M
JATRETEM HE YLOYTH WHEHHEEAATS Tx W8 38
MAKLIE KIENAKE NH GANLHEMDE OCE0AHM
HETETE AL MECTOPEHEHHR
CcnboR WECTD CPOON  HEORMINKTDELY ok
naqnil PE gmmast AD sKazaecndl uhcTamyT
wpthm W razas, Dosomy AQ aBHHT: cocmae-
nakT e godaphes ofiuectsa; AQ HAE
cKacnummrssrans, AD eHaiHANWwyraikne,
TOO HAMY «Kaomsivymairazs. AD alleTpons-
 Kaasctise W gp
CigHee @1 CTApERLEN WHOTHTYTOS GTRECM B
ooeTase WD alAHI s ARnEeTos cossdeal 1
fia3= WOWHOTD DTPACNERSHT WHCTATYTA 4RaiHk-
Mirgirne AD HAMA alacmiasnradinass, immn-
pouy & cnagnoegas 2010 mogy wcnonkserca T
NET. ZTOT HHETWTHT CONPEHAN MPULLIRE TRagm
H Gofathil ONWT NPORETRPOBAHEE W NEA 308
ACTONLIYET 8 CH0SH NPEKTHEE COEPeM&-HaE
HRTOOE MDA B Grawx HHCTHIYTA B
BOTE0T ONEMHEIR CRELHAMWCTE, COLIZRLLE HUF
HHETHTYTA GCBIHME STYBCTIOHHLIMH NPOESTaN,
IDTODGE DETOIOHA HIBECTHE HE TONMERD B Haizs-
TN, Wi 33 mSemou, o npoekraw eyt
s KBCNHERYHEITBAE EEEGaHEI B paspabomay iy
b MECTORCKOeNRA Kisactasm i Pooom e
CTROEKE! MAMHCTRAMEHSE HEDTENPOB0N.
Crarys AD aAH = anpensnnsscn eno nonmes
HHER Kt BOFKCTESHHIN VERAHAPHACBND g
WEPHEND NPegrunTie A0 HE «Kasbynan i
KpeuaHcHyE ASNBHER B OTRSCTH, B MEPOBOH 30
HERERE W I0HORRE KESARcTaHE, KK 318 HA N
pagreCanuHn eyqaT, oieersasn cnocofcry-
BT cROpeRILBNY NOCTYWETEIEHoMY  palBimis
HEYHHIMD 1EEApHETE. Hi 8 soes o =
YMENSS DOCTOMHCTE [IbHOH=l MERS-IE D6
MYMHDOBAKKE, CUMTSEM HaRfanae onmuuarbiey
Hi CETOIHA WEXEHH LEHTPEA AL 1 =S
TRSUHHE EHARAADHHIIBLY GHN GTRSCTH




B yonopess PEIBHESIWEECA SKOHOMHIA, N0
ONRITY BEGFUML [IHHANM-HD  [EIBHRAKLMICS
CTpas W reckoMnanHic Statal (Hopeerns), CHPG
(KH®), PetroBraz (Bpawwnwe), Petronas (Ma-
naiian), Peitiecs e Vererusa |Beecyana),
MADCED LETANKERIHE OTPACNBRoN HAY-EIIR
IOEFTRRBHGCTIA DCYLWBGTRIRET TO0yGapcTan Wi
E3 HALMATHANHBE DWTIEHHH (onepaTapsl).

Ly paniissyin W ROWUEHTREUMS HHERAGHH-
[OBLLE CHN OTP&CIM NOIB0MT MIbEKATE Heob-
EnyjAlbe CPEJCTRE HA CO3AHKE CEnNEHHDA
nafoparnpsad Sa%k NS NRCOSIEHIE HEY-HEX
HESTINDESHAA, BRTYANIEIAPIBETE HOPW I THEHYT
Baay arpacrs W GRPSENMTE B OCHOAHEE [BTRa-
WEHTAY CEURE FICYAPETEEHHGN HERATIAH-
TDECH ko,

B mayei-dy FpyTaK NPEHATE BRONOME, NTO 082
TEMEOGTE 1 FHERGD N (R HOSMEHTENLHIM
pestops pbecneaeet npvmok 10 FPEMOTHED
NPCEXTHPOBAIDE W YoMl TERNETHHILS B
grpacneecd HHOKR, @ C78 BLHCsOKRACCHER
VHRERIE[OR HENDCPERCTRRHAD B NPEANAHE Al
arpacny

Mrrocipauled 3700 CRYEHT MNSA0E Hallkg
CORDEWERIMETN, HISSCTHED BCEH CIpa-e Ted-
porca, Byposseng, paipaloT-eme W Teakong-
fOB — BLOGJUER W3 CTEMBCTREHHLE HEYYHD-
ACCMESIBATENGTEHY W NOEKTHRIE WHCTHTYTONR,
KTOQEE § HACTOTLSE ERSUR SAHHM BT NHIAY-
FoULE MOIHLGAH B MWIHHCTEDCTESN, BEIMCTRAY,
rOCYEApcTREHHEIX EOMAHHIAY, HEUROHANBHEM. B
GACTHED HafTRHE IOMNEHHAY, BIOMEATR.
Couectoyer ofpaTHan SESMCMMOCTH 008~
TEMGHOCTI F4BHOTD OT NOCTORKEND KOHTEKTE C
NpOHIEOICTRCK W aro npobnenaTicd. Coope-
MEHHAS TENSWMBCEAN NOOWTMES aora Gass-
COBATHCE HE MOCTORRHOM BIAMMOIBRCTEMM Fil-
YACHANEHDA HaYH & NOHZEDACTROM B TEHEHKE
BCAG MASHSHHON NPOMIBIICTEERHOT LIS
MpaanpReTH HEQITErB3TB0R OTRACTM, 410 B
NOHBUHDM WTOME O0Fea MIRBECTI K COA0AHK
cHCTEME COBCTEEHHEX CTaMOARTOR, OTpEChS:
Bl PETIEMEHTOR (M3 YOBHE HI HIDKE JANET-
HelX], EQMMETRY TEXHONONAA o 0Dy O0BaHMR
FEOMHR HE NOCTHY ol JaTPATEE. BiE fal-
WHpANHLEAE  SOENB4ANM)  OTENBCTEEHHEX
FEOHEEOIHTENEH G CAN K PRLEKIHD SET RNk
18084 OTEELA.

OCHOEHOA CTPATENPECKOn  Uaiinid  [ASSTAR
&2 «KAH s REFSETCR ROWINEECHIE Hayynl-
PHEAHHPRITTEOR DDALTEHSHNE IR TTT-
il A0 HEC kB siyHaATage 1 DPETHY Doy
EPORCE Ha HedTerasoaom pomee PE,

B nnawisd AD <HAHM s mo pacwspesman napigs-
A A0S AXAOAT 330848 ARCEIEHA B NP0~
BBl N0 TESM KRNI MECTORRIRIEHIER
Kammecrasa; Tewrua, Hapasaranas, awaran o
MapTHEDCTEE © 3y HEaHEIH HEAAPRATIEER
WA IoATESHAAEE. B HECTORLGE BRESR JaCver-
EHBASTCA BOINCTs yacTin AD alldHI s
B paboTan no NPOBKTANOBAKG W TEXHIHECHDR
[ARIWOICTHRE B pamnay NpoerTos Mpvsatnafce-
o TpYGONPOS00E M BOMCOKRIND PECUIREERA
GALL, yECTEE B OpMIDOSaHHE HOPAETEBHD-
remampcion Batkl OTRACHA B GEYX EpyRNbG
FpORsTOE B MEpTHEpCTES © Fpymnon BN

fbp peamacalss NpOHMGICTEEHERLE 1802
B aHidHT s emeper coanaTe COBETBEHHLM

Ky SHO-TENHIHECEAA HEEOmMAAIHHER SR
¢ aTgensrsne Broune Beow Db RO O
NEMfeHBM HANPAENSHHRN i Hepmra. TP,
ANTORCHHI HENAD, TECHANOQN OMAMOCTIRS,
HHAMBHDIE BHECOR W3 MCANYATAupW. 370
CABOMAT NPoEcHTe reodxammnh Sana o
LENEKD NONBASSHHR KE-ECTRE ¥ COMDELUIRHIS
cpoeos npH npooegenid CHP, TTHP « pensT-
Hpo pabor; EOpHRpOEaTh SARHSE HIMEHEME
TYRHEIE CRREBa-HNG N0 METSIHINAM W ofogy-
LS K, HENAMETVEMEM N0 CTROMTENLCTIE B
ACNIYETALAW OTPACNERLIR DWEKTIE, B TR
M0 Wy FEKIHSS0ORTANER # NOCTEELMERN. T ui-
ok (ROQMAPYIOLARES PEATITTEN X GUEHDE HE
CPORTHUBCKDA HANEWIOCTH NPH SRCAMYR AL,
NPHHAMETE CTDATENVECKAD TERHWMSINNE Do
iiEHeTA B STRECAK

AccTHERHSaG ETRATEMHYBCEE LyEMER HEBOIMIR-
b0 Fs KEAnM NEOSSHHOTD NRPCoEAN, o
TOMY QUNDIN WA BEAHEGWE 3044 FyRIBI0cTE:
AHETIATYTE REMABTCS KAAPOSSA NOMAfES, Nk
BMESESAR B HHETATYT BLCTai AN H LN D85
HBIK CNELSANRCTON, PRESELUAE JESHHE W ONEIT
pafioTel B MEROYHEDALNBI  HEITEEIN0NI
PEOSKTa%, CReyeT TTWNETETE, ST0 AHEREVDHH-
oEEIA KALNARAR REFAEICH CAWIRAIBHBaKILEE-
£l SOMNEHNER, MOIBCTADILER HAKEHEETE W
TPSHGNEROSETE MONOODATY NOKONEHE IHEmHA,
TenHanorn § Hdssiid [pesmwesiid e BCex
wpryreieiiL PONIBONCTREHEE ofbakTar Of-
PECNH yoremd TPYEATCA CIsUMNHETE, Tpo-
WeLME Weony KasImcars WHCTHTYTE MERTH
W reaa,

TaransHaA UBHTPANASAUNA HE RBMRETCA GE-
WOUENM:H, 0H3 NPOOWETaRand TERFLM o
CTCAHHEM [EN 8 OTRACTM 1A Chegyolge 37a-
nOM B GPAHSCDIMHDE NEPCNEKTHEE NOFWEK)
AYET BRI TERATE JRUBHTPENASEINR TR
I & BEAJENEERER HADONES ROHEYTE:
TEerOnolnel  EHEOCTORTEMHEN  CRELHAMN-
FApoReiE HANDESSNUHIA, WNEIDHY BRG]
Kyl PEHOMNO CToemeocTh. Danaka, ofiuw
VRHPOPRSALHDHHD-GHAMVTRYECHAN  KOMNMesE,
coanaaanWbm A Baie AD «KAHD 8, RIHLEHTRE
pyscugil B cafie CoBpaMENIgND HAYHYD NGk,
OONEBH COX[HISATR, NO KELaWY WHEHSD, CBOW
pELErOCY APC TR i AHEMWAODTE B CTATYLE,
(lcoa-apis Codd [Onk A MACCHH, FFROBI0CTED
A0 wRAHI » coovean feAcTRERN Gynet peanis-
I0EEIBH T { THEETEHHYS} KOs BN PSIBMTHA
HHETWTYTE H CNCCOOETROBATE KEHaTTBERHOMY |
Feannaciciy PAIsdTeD s TErAI0E0 CTpac:
Fia B LEnom




10 o e B T Nl PANERAECT ¢ HODE LN TPl b il « i B ROET
e peed s w8 s gl B0 B Connpfiae, npe e A0 TR Ts A 6 psime

nlied cepell ciImpamerul RoNaaE s
T L AT Y LR

{eopeil Avereandpog, ghcaocmg

CRORMMROE  DOOHMOMPNETION  Pad-
BWTIS [HICOW CTPEHLL, COTMBECHD
WAHGHUT-EN0R TROpWA, OCHORAND
H3 4BTHEEE DANTORaE NOAH (48-
NOSE il KAMMTAN|. NPMDOdReE PRCYPER
FErMTAN {HEESCTHUMOHHLIE PECYPGH B MPOMO-
BOSCTEA) W TEXHANGHA
AHArANEYR 3TH  HAKTORS  ECHOMHYBCKD
POCTE B HAWEHR CTREHE, MAEHD SKABATR, W0 38
rankl CyeaperiTETa fina NpoSegEHa SHEHW-
TensHaA pafiaTa rocyEapiTea u Gaiees & Ha-
ApansiEiMie mE pazsne. Bl ToIHEIN B
3TOM HEMPEENEHAN CTANS CTRETEMHA DAIEMTHE
aEiaxcrad 20300, 0 OTOpoA, 0 SACTIOCTH, GT-
MBYEETCA. & . MHSPUBOHHYD 0 TREEIDRECHYED
CF P RTYENY M0 H S0 C T RN h3R WCIEEan T 0
HHW WEAOR. MUDOBOA ONkT TOBOPKT O Heodno-
AErsSETH ONpEARrEsinGE NoCRaDaaTersacTH,
ISKMKFHIUEEHCA B HEYANCHH0M CHHAEHAH 8 B3-
NOEOR HALMOHAMHIW NPOOYETE AANH CETmCK-
M £0AANGTEA. LOOLIBARNLGEH NDONEILNERHICTH
d, HENDOTIAR, POCTE JOM N8 pemaliaTe Basl
NPEIBNNLTE W, MPAKDE BCEMD - KSYROBMEMY, ¢
E= R0 DOGAB0MHON CTOMMOCTR., 3
Hugmwo  noamosry w8 ockoss  Tporpas-
W 2030 Beima  paapaBorasd  eCTpaTEME
ANIYCTOHAMEHOVHIBIMOHEDTT P3IBIATHR
Pacnylinen Halaxcred sa 2005-2015 ragks,
SOTapniE gnpenened npWapeTat B odnacTd coa-
OEHIAR HIVRDENEHE W SslCOROTEXHONITHY BN
APOUIBANCTE W NEpEYEsE OFGSCHEH, ROTOpED
OCMAHE NONP-6Th NEPSOTHEPETHIE PEIBHTIIE
E HX YHENE AORPHEE TEXHEKAR

B8 | Awrvor-corradpn 2009

J10 FOAPAIYKEENET HE TOMLED DAMATHE Ha-
VHOID NOTEHWAANE CTPEHBl B D&HHBO K&
MFENEHNE. HO W COIganHE CTENTYR. Cno-
COfCTEYHILME  EOMMEDUMANMOALMA  HEy-He
nasnaboree.

Ta# 8 mpoge Kypystoe yonewwso paboraer
Tesronaps  allape  AleDHLE  FExEanGrvRe
CoTpynrsn Teskonapka CAIBEHIT BLACTO-
DOHKHIE TOMORE paspaloTiikan Hossdy i
B YRCTH ADFTTEUNE [EIpaloTeH | EDRAEDYE-
CROMY WCTONbI0E3RIE, ofiapanenan NaTenTa
Wil O0peTENNE, NPOESIEA HCCNEJ0BaHAR
poHEd, paxpaforod feadec-nna-a coanaHan
M RHIATHE HOAOED MREOnpstATeA, NONCEE HE-
EECTOROE, YNPSENEHAR NPoSTal N0 COLSaHEH
FPORANIACTIN

irofil MOANEEHATE MONCOLE RIMNSHAH W Ofe-
CTEMTE WX COBQEMEHHBIMN ECHBIME DONE=
LAHHANN [CTOMMOCTL B0EHEH RoTopLm Gymer
AHEMMTEMEHD HIEE ibHb Uek], Texionap
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AaHHEIE ATEUS (XEAHERHD HENOALIYHIT NPABHTEALCTER CTRAN NDONZSOAHTEAE i
NOTPEGHTEAER HOdTH, HETAHBLIE KOMNEHHK, TORFOELE W SHHAHCH RS CTRYKT Y,

MNoapoeyh sHPopMaLEFEo of HIaaHEAX ATEUS Bl MORETE Y3HETh H HILWLEM CAHTE:
WWW.BIELUS,
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Ka3axCTaHCKanA BENOKDMEHAD
«ACTaHa" B 3TOM oAy CTaNa
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Lladro Re-Cyclos Magical
by Bodo Sperlein

Chandalier Mibgara @2m ) G0, 10m SO0 60 m

NEW YORK « BEVERLY MILLS = LAS VEGAS « SAN FRANCISCO = LONDON = TOKYD = MADRID » SHANGHAI » MOSCOW = ASTANA + ALMATY

T
&i ASTANA +7 (7172) 390802

ALMATY +7 (727 3110322
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