








ON SEPTEMBER 4-5 2008, THE THIRD EURASIAN KAZENERGY FORUM TOOK PLACE
IN ASTANA. IT WAS ONE OF THE LARGEST EVENTS CONNECTED WITH OIL, GAS AND

ENERGY INDUSTRY.

he main subject of the Third Eurasian Energy Fo-
rum, “Global Challenges — Energy Solutions”, has
concentrated on discussion of mutual connection
between global and national energy processes and
caused high and quite reasonable interest of all
participants and guests. The choice of the key subject of the
Forum was expressly dictated by the most important processes
and tendencies, which have become acute and large-scale by
the present time, touching upon the interests of Kazakhstan
and the world community.

The Forum has become a tradition and attracted wide atten-
tion.

Participants of the discussions within the framework of the Fo-
rum were: RK Prime Minister Karim Massimov, RK Energy
and Mineral Resources Minister Sauat Mynbaev, RK Industry
and Trade Minister Vladimir Shkolnik, Minister of Energy and
Natural Resources of Turkey Mehmet Hilmi Gyuler, Chairman
of KazEnergy Association Timur Kulibayev, President of the
World Petroleum Council Randall Gossen and senior heads of
domestic and foreign oil, gas and energy companies. All in all,
more than 400 competent and well known representatives of
state power, business communities, diplomatic and expert cir-
cles participated in the event. More than 40 domestic and for-
eign mass media organizations were accredited for the Forum.
The regular Eurasian Forum has once again confirmed that, in
its scale, it has no analogs in the whole Central-Asian Region.

-

Concentration on partnership between the

state and private businesses

By tradition, Chairperson of KazEnergy Association, Timur
Kulibaev, opened the Forum and spoke about the necessity of
further enhancement of the dialogue related to the issues of
national energy, which have gained considerable development
through the activities of the Association he heads.

As he put it, “...partnership between the state and private
businesses is a mutually beneficial and evolutionary process.
It is just business of the Association that regularly promotes
strengthening of open relations and a dialogue based on real
conditions, which is quite important”. In essence, T. Kulibaev
has expressed the general opinion of all participants of the Fo-
rum.

To Kazakhstan, promotion of international mutual understand-
ing is also important. In this connection, it is worth mentioning
that this year the Republic joined the World Petroleum Coun-
cil on the initiative of the Association, which is an important
event. At one of the press conferences conducted during the
work of the Forum, T. Kulibaev noted that this event would

positively influence the image of Kazakhstan and create condi-
tions for further involvement of the Republic into the global
energy system.

Kazakhstan as a responsible energy

partner

A complementary address of the Prime Minister, Karim Mas-
simov, was concentrated on the main point: Kazakhstan will
always be a responsible and reliable international partner in
the energy sphere. “The main objective of the world commu-
nity is to ensure effective, reliable, accessible and ecologically
friendly energy supply, - emphasized Head of the Government.
— Being a world supplier of oil, gas and petroleum products, Ka-
zakhstan is aware of its growing international importance and,
consequently, of responsibility to the world community”.
According to the Prime Minister, the main significance will be
attached to “internal” steps, such as improvement of the legis-
lative base to ensure reliability of contractual relations in com-
pliance with international standards and experience.

K. Massimov has clearly stated that the Republic would devel-
op new laws on subsoil asset use and on state assets; these laws
will provide a clearer definition of subsoil assets use, the ap-
propriate operations and the role of the state in the activity. In
this context, increased effectiveness of tax administration and
fight against bureaucracy by replacement of the existing royal-
ties with tax on production of mineral resources is supposed to
play an important role.

“Kazakhstan will continue implementing diversification strate-
gy with regard to export energy routes; the country will pursue
a multi-vector policy based on safety of these routes’, - said K.
Massimov in his complementary address. “As before, our coun-
try will participate in all large Eurasian transport projects,
among them Caspian Pipe Line Consortium, Baku-Thilisi-Cey-
han, Kazakhstan-China, Burgas-Alexandrupolis, Near Caspian
Pipe-Line”. Prime Minister actually described geography of the
pipe-line strategy of Kazakhstan.

In fact, maintenance of this strategy is one of the main sustain-
ability guaranties for oil and gas export from Kazakhstan. De-
veloping the subject, Prime Minister emphasized that a choice
of this or that direction would be based exclusively on economic
expediency and pragmatism.

This point of view was supported by Nurlan Balgimbayev, Ad-
visor to RK President.

In his opinion, Kazakhstan must channel its hydrocarbons,
first and foremost to the markets offering a real possibility to
construct a processing base in the form of modern PPPs (petro-
leum processing plants).
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— One of the ways to ensure effective use of oil and gas resourc-
es is to enter the world petroleum markets by processing our
own hydrocarbon raw materials. Therefore, an optimal vari-
ant to increase the extra cost of hydrocarbons exported from
Kazakhstan is to supply them to those foreign markets, where
Kazakhstan can construct or acquire petroleum processing as-
sets, - said Nurlan Balgimbayev at the Forum.

Prospects of the national energy branch

Speech of the Minister of Energy and Mineral Resources, Sauat
Mynbaev, was a logic continuation of the aforementioned state-
ments. He specified the prospects and challenges of the nation-
al energy complex.

According to Sauat Mynbaev, in 2007, exportation of oil
amounted to 60 million tons. By 2015, the Republic will be able
to produce about 100 million tons of oil.

When speaking about the needs of the domestic market, S. Myn-
baev emphasized that the present total capacity of three PPPs
in Kazakhstan is a little more than 14 million tons. Increase of
production must be achieved through increase of facilities and
modernization thereof. According to the Minister, construction
of a new PPP has become an urgent necessity. In his opinion, to
Kazakhstan natural gas is a more prospective energy carrier,
because the prospected estimated resources of natural gas in-

cluding new deposits, amount to 3.3 trillion cubic meters, while
potential resources amount to 6-8 trillion.

S. Mynbaev has specially emphasized the problems of the en-
ergy sector, because by 2015, the volume of consumed electric
power will increase by more than half as much again. In 2009
already, a technical possible potential of the branch will be
completely exhausted, while putting into operation of the first
energy facilities significantly influencing energy production
balance in Kazakhstan will be possible in 2011 only. Therefore,
the problem of efficient energy use is acute. Kazakhstan has
reserves and energy output in Kazakhstan is 3-5 times more
than that of the developed countries.

In this context, the opinion of Slav Slavov, Regional Director
of the World Energy Council for European and Central Asian
Countries, was quite unexpected. He spoke about inefficiency
of the existing energy development strategies from the global
point of view, because they concentrate on incorrect priorities
and do not consider the situation in the global context. For
these purposes, as he sees it, close interstate cooperation needs
enhancement.

Chairman of Samruk Holding, Kanat Bozumbayev, continued
the work of the Plenary Session titled Global Energy Challeng-
es and Kazakh Strategy of Oil, Gas and Energy Branch Devel-
opment and attracted attention of the participants to the fact
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that further development of the RK energy strategy requires
significant investments, including foreign ones.

In his opinion, it is necessary to create conditions for dynamic
development and favorable investment climate in the power
branch, which, in turn, will solve the issue of power indepen-
dence and security of the country. Forming a powerful fuel-en-
ergy complex in Kazakhstan will strengthen the position of the
country at the regional level, increase a transit potential and
enable Kazakhstan to use export potential, when being a fuel
supplier and producer of competitive power.

Attraction of the necessary investments into the branch requires
the appropriate state pricing policy, first and foremost based on
the development of market relations allowing balanced inves-
tors’ and consumers’ interests and stipulating minimization of
the state price control to avoid any recourse against the state
on the part of the investors. According to K. Bozumbayev, this
must become one of the key national scale tasks for foreseeable
prospects.

Energy dialogue is getting deeper

Discussions at the Forum were actively continued and they cov-
ered a wide range of issues.

At 8 plenary sessions and in the working sections, participants
of the Forum discussed the prospects of the further national en-
ergy complex development in the light of the global processes.

They also touched upon narrower, special subjects like geology
of oil and gas or social and ecologic responsibility of businesses.
The main characteristic feature of these discussions was their
full openness and competence, which, in general opinion of the
participants was the keystone of the KazEnergy Forum’s suc-
cess.

When the work of the Forum was over, participants adopted a
joint Final Statement to logically summarize the discussions
of the most important problems and issues. By this document,
delegates of the forum expressed their full support to a regular
and effective national dialogue on energy issues, which is the
basis of sustainable development and further stable progress of
the energy complex in Kazakhstan.
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lNpuBercTBeHHoe obpawenue
K yyactHukam Popyma

eKyIIast CUTYallds Ha MHPOBBIX PHIHKAX ITOKA3BI-
BaeT, KaKyl0 BAXKHYI0 POJIb UI'PAIOT JHEPTeTHKA U
SHEPrOpPecypCHl B IMOCTOSTHHOM IOBHINIEHUU YPOB-
Hs 61aT0COCTOSHUS ¥ PACIIHPEHUH BO3MOKHOCTEH
IpaskIaH Pa3BUTHIX W PA3BUBAIOIIMXCSA CTPAH II0-
BBICUTD YPOBEHD sku3Hu. C yIeToM BCeTo aToro, TIaBHAS 331244,
KOTOpAs CTOMT CEerOfHsI Iiepe]] MEPOBBIM COODIIIECTBOM — 3T0 00e-
crieuenune a(ppekTUBHOr0, HAJIE/KHOTO, JIOCTYITHOTO U AKOJIOTMYe-
CKHM 0€30I1aCHOI0 9HEePTrOCHAOMKEeHIS.

Kasaxcram ocosmaer cBoe Bce 0oJIbliiee MeKIyHAPOIHOE 3HA-
YeHMe KaK MHpPOBOM IOCTABIIUEK He(MTH, rasa W IPOIYKTOB
mepepaboTky HepTH, a Tak:Ke BBHITEKAIIILYI0 OTBETCTBEHHOCTH
mepe;; MEPOBHIM coobmiectBoM. Ilpesument crpansr Hypeynran
Haszapbaes HemaMeHHO ITOBTOPSET, YTO TAKAasA OTBETCTBEHHOCTH
— OCHOBOITOJIATAOIIUH 3JIEMEHT 9HEPreTHUECKOM moTuTuRY Ka-
3axcTaHa.

OmvH u3 cTpaTeruyecKux BEKTOPOB ITOM IIOJUTUKUA — TAJIh-
Heiimee ycmiaeHre KasaxcTaHoM CBOMX IO3UIME B KauecTBe
HAJEKHOr0 IMapTHepa HA MeMKIYHAPOIHBIX He(TSHBIX U dHep-
reTHYeCKUX PBIHKAX. JTO HE TOJBKO BOIPOC HAIIMOHAJBHBIX
MHTEPECOB. JTO, IpekIe BCEero, BOIPOC T00POCOBECTHOIO WC-
oJTHEeHMsT 00s13aTesIbeTB KasaxcTaHoM Imepes CBOMMU IIapTHe-
pamu. Mesxayrapoaaas poib Kazaxcrana B oHepreTuke Taxske
SBJIAETCA MOITHBIM MHCTPYMEHTOM IIOBBLIIIEHMS OTKPBITOCTH,
IPO3PaYHOCTH, (PPEKTUBHOCTY ¥ KOHKYPEHTHOCTH Ha OHEp-
reTHYeCKUX PHIHKAX; paspab0TKa peIleHWil PernoHabHBIX U
ry100asIbHBIX 9HEPreTHUYECKUX 3aaY CTAHOBUTCS BCe OOJIbIIEN
HeO0OX0JUMOCTRIO JIJIST TOCY/IapCTBa.

ITpu atom, kak ['masa [IpaBuresseTBa, X04y 0c000 TOTIEPKHYTS,
YTO HAIIA PUHIUIIAAIBHAS [IO3UIMSI — 3TO 00ECIIeUeHe «CTa-
OMIBLHOCTY KOHTPAKTOBY M IIPEICKA3yeMOM U ITOCTOSHHOM CpeIbl
IUIST MEIKIYHAPOIHBIX TaPTHEPOB, pabOTAIINNX B HAIIEH CTpa-
He.

kkk

Kax Bor momuuTe, Ha mpeapiayineM dopyme, n3-3a CIIOPHOH CH-
Tyalluy BOKPYI OCBOeHHUsI Mecroposienus «Kamraram», s s3as-
BIJI O TOM, YTO HEOOXOIUMO YBasKaTh WHTEPECHI 00EMX CTOPOH,
KaK MHBECTOPOB, Tak u Pecrybsimkn Kasaxcran.

B pesynbTaTe HEPOCTHIX IEPETOBOPOB CO BCEMM YUYACTHUKAME
KOHCOPITUyMa, [IpaBUTeIbeTBO 3HAYNTEIBHO YBEJIUIHIIO JI0JII0
rocymapcTBa B IpoekTe 10 16,8%, a cTpaHa IIOJYYUT KOMIIEH-
canuio 3a M3MeHeHue CPOoKoB ero peasmsarwu. Jlo 25 okradps
3aBepIIaTCsa OPUIHIECKre (OPMATBLHOCTH.

Ceropas s X0TeJT OBI TI00JIATOJAPHUTD HAIIKUX TAPTHEPOB 3a ITPO-
IYKTUBHBINA, XOTS U CJOKHBIA, quajor. OH 3aBepHIMIICS TeM,
YTO HAM YIAJIOCh BEIPAboTaTh hopMyIIy B3AUMOIEUCTBHYS, KOTO-
past yI0BJIETBOPUJIA BCE CTOPOHBL.

*kk

Kasaxcran Bcerga Oymer octaBaThCsl OTBETCTBEHHBIM U HATEXK-
HBIM MeKIYHAPOIHBIM HapTHepoM. J[JIg aToro Mbl HaMepeHBI
[IPUHATH JOMOJIHUTEIbHBIE MEPhI CTPATEIMYECKOr0 XapaKTepa.
[Ipesxme Bcero, yaydmmMm 3aKOHOIATENBHEIE HOPMEL, obecrre-
YHBAKOIIME HAJEKHOCTh U 0€30TKA3HOCTb KOHTPAKTHBEIX OTHO-
[IEHU# B COOTBETCTBUE C MEKIYHAPOIHBIMU CTAHIAPTAMH U
mpakTuroi. MbI Tak:ke paspaboraeM HOBBIE 3AKOHHBI 0 HeIpax,
HEJIPOTIOJIb30BAHUH U O TOCY/IAPCTBEHHBIX AKTUBAX; ITH 3AKOHbI
0oJIee TOUHO OIPeIesIAT IIPABUIIA HeAPOIIOIb30BAHMS 1 COOTBET-
CTBYIOIIUX OIIEPAIHA ¥ YCTAHOBST POJIh TOCYIapCTBA.
[Monnmep:xuBas «HUMATABY IO 00ECIIEUEHUIO IIPO3PAYHOCTH
B gobsBarommux orpaciasx» (EITI), mel mpomossknM moauTHRy
MOBBINIEHUS TPO3PAYHOCTY (PUHAHCOBBIX ITOTOKOB ¥ JIOXOJIOB OT
IOOBIBAONIIMX OTPacJIell U dKcmopra aHepropecypcos. Hemasmo,
[TpaBureanscrso, 0 MOpydYennto [J1aBEI ToCyIapcTBa, BHECTO B
[MTapiamenT HOBBIH Hastorossrit komexe, KOTOPHIii OyIeT peryJiu-
POBaTh HAJIOr000JIOKEHNE HEeIPOI0JIb30BATENeH, OCHOBBIBASICh
HA IePeZ0BOM MeIYHAPOIHOM OIIBITE.

Jlist moBeieHust aeKTUBHOCTH HAJIOIOBOIO aJMUHKUCTPUPO-
BaHUsA U 00PBOBI ¢ OIOPOKpATHEN, [TPeJyCMAaTPUBAETCS 3aMeHa
posurtu Hamorom wma J{o6sray [losmesusix Vckomaemerx. Viryu-
[IATCS METOIOJIOrMs HAYUCJIEHUS PEHTHOrO0 HAJIOTa W HaJora
HA CBePXIIPUOBLID.

Baskno orMeTuTh, uTO pasMep CTABOK IO «CHIPHEBHIM HAJIOTAM»
OIIpe/IeJIeH COBMECTHO C IIPECTABUTEIISIMA SHEPIeTHIECKOTO CO-
001IIeCTBA, UCXO/ST U3 HEOOXOAUMOCTH COATAHCHPOBAHHOIO Paas-
BUTHS J00BIBAIOIIEH U ITepepabaThIBAIINEH 0TPaCcIed Kak KIIko-
YEBBIX JIEMEHTOB HAIIMOHAJIBHON dKOHOMUKH.
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Muorux u3 Bac, KT0 aKTUBHO 1oMoraJi IIpaBuTesIbcTBY B 9TON
pabore, g cerofHsa BUKY 37ech B 3ase. Cracnbo BaM 3a COBMeECT-
HyI0 pabory.

Mebr HaMepeHBl PaCUIUPUTh COTPYTHIYECTBO ¢ «MeskayHapos-
HBIM oHepreTrdeckuM dopymom» (MOD) u paccMoTpuM BO3MOIK-
HOCTB ycmsieHus Bkiaga Kasaxcrana B peanusaruio «CoBmect-
HOM WHHUITHATHBEI 110 CO3JAHMI0 OaHKA JAHHBIX 110 HE(QTIHON
craructure» (JODI).

Ms! mosimepskruBaeM MPUHITUITEL JHEPreTHYeCKOl XapTHH 1 YCH-
JIUST ee CTPAH-YUACTHHUIL 0 YKPEIJIEHUI0 MEeKIYHAPOIHOTO CO-
TPYIHUYECTBA B 00J1aCTH sHepreTuky. Kasaxcran u masbiie 0y-
JIeT Peasr30BbIBATH CTPATETUI0 IMBEPCUMDUKALIAN IKCIIOPTHBIX
sHepreruyecknx mapiipyto. CTpaHa OymeT mpuiep:KABATHCST
IIOJINTUKY MHOTOBEKTOPHOCTH, C AKI[EHTOM Ha WX 0e30IacHO-
cru. Beibop Toro mim mHOrO HATIpaBJIeHUS OyIeT JUKTOBATHCS
HCKJIIYUTEIEHO CO00PakeHUAMU IKOHOMUYECKOH 11eJ1ecoodpas-
HOCTH ¥ IIparMaTh3mMa.

Harmra crpana, kak u pamee, OyJeT yuacTBOBATb BO BCEX KPYII-
HbXx EBpasuiickux TpaHCcnopTHEIX mpoekTax, B Tom uncie KTK,
Bary — Tommucu - Jsetixan, Kasaxcran — Kurait, Byprac —
Anexcamnpomynuc, [Tpukacmuiickuit ra3ompoBo;I.

Mb&rI He [10JsKHBI 3a0BIBATH 0 TOM (PAKTE, UTO IEPCIeKTUBEL TJI0-
0aJILHOr0 9KOHOMHMYECKOT0 POCTA TECHO CBSI3AHBI C IIOJHOIEH-
HBEIM pas3BUTHEM I100aIbHOM aHepreTurw. Poct u 6e30macHoCTh
SHEPIOIIOCTABOK ABJISIOTCS IPHOPUTETHBIMH JIJIS BCEX CTPAH.
[Tostomy Ilpasuresnbcreo Kasaxcrana Tak:ke mpumer Mepsl 110
YCKOPEHHOM MOJEePHU3AIMY U YKPEIJIEHUI0 0TeUeCTBEHHON He-
(bremepepabaTeIBaOIIE U SHEPrOTEHEPUPYIONIEH HHPPACTPYK-
TYPBL

[To opyuenuto [IpesuzenTa crpansr OyayT GOPCHPOBAHBI MEPHI
110 TIOBBIIIEHUI0 KBAJTH(PUKAIINNA B 9HEPTETUUECKOM CEKTOpe U
PA3BUTHIO IIPOQECCHOHATHHO-TEXHUYECKOI0 00pasoBaHus Ha
MIPUHITAINIAX TOCYIaPCTBEHHO-YACTHOTO IIAPTHEPCTBA. JTH MepHI
obecrredat HEOOXOAMMEIE YCJIOBHS JIJIS YIACTUS B TAKAX IIPOEK-
Tax KPYIHOI0 MHOCTPAHHOI0 U HAIIMOHAJIBHOIO Kamuraia. Mu-
HUCTEPCTBO UHIYCTPUH ¥ TOProBiu, Xouauar «Campyw», Muuu-
CTepCTBO 00PA30BAHMS M HAYKH ceiyac paboTaioT HaJl 9THIM.
Ceronus s obparmanoch K BaM, KO BCeM 3aWHTEPECOBAHHBIM Op-
raHU3aIMsIM, C IPEIJIOKEHeM IIPUHATD yJacTre B BHIPaboTKe
[TpaBuTe BCTBOM HOBBIX IOAXOI0B M CTPATETHH IO (POPMHU-
POBAHUI KOHKYPEHTOCIOCOOHOI0 OTEYeCTBEHHOIO TOILIMBHO-
OHEPreTHYECKOr0 KOMILIEKCA.

Jymato, Acconmarma KazEnergy morsa 6vI chIrpaTh BEAYILYIO
POJIb B YCTAHOBJIEHUH TAKOTO JIMAJIOra MEKTY dHEPTeTHIECKUM
COOOIIIECTBOM U BJIACTBIO.

kkk

CeromHs Bce COTJIACHEL, UTO OIlepeskaroliee 1 0oJIee pelrnuTellb-
HOe Pa3BUTHE BO30OHOBJISEMbBIX NCTOUHMKOB OHEPIUHU ABJISETCS
HMIIEPATHBOM.

[Tpesunenr Kasaxcrana 0co00 mOmYepKHYI HA OJHOM W3 II0-
caenuux 3acemanuii CoBeTa MHOCTPAHHBIX HHBECTOPOB, UTO HC-
I0JIb30BAHUE BO300HOBJISIEMBIX NCTOUHMKOB 9HEPTUID SBJISTETCS
«HEO0XOIUMBIM YCJIOBAEM YCTONUMBOIO PA3BUTHS CTPAHEL B X X1
BEKe».

Beuy mocrosiHHOr0 pocra moTpedieHus ri100aIbHEIX 9HEPreTH-
yeckux pe3epBoB Kazaxcrad :kejaer He pacTodarh, a Pa3yMHO
1 0epeskHO MCII0JIb30BATh HCTOPMUIECKOE IPEUMYIIIECTBO, 3aAKJIII0-
yarIeecs B 00JIaaHUK OJHUMY U3 KPYIIHEHIINX B MUpe 3aIa-
COB IIPUPOJTHBIX PECYPCOB.

OTH 3amachl JOJIKHBL CTATh KATAIM3ATOPOM IKOHOMIUECKOTO
pocra ¥ auBepcrpUKAIIMN HAIIHOHAJIBHON SKOHOMUKH, obecIie-
YMBAS IIPOLIBETAHKE OYIyIIMM ITOKOJIEHUSIM.

[Tostomy crparerust IIpasuresnnscrea Kasaxcrama sawiwouaer-
Cs1 B TOM, YTOOBI ITOBLICUTH 9HEProd)(PeKTUBHOCTE M OKOJIOIHMY-
HOCTb, & TaK¥Ke PACIIUPUTH HCIIOJb30BAHIE BO300HOBJISIEMBIX
WCTOYHWKOB HEPTUH B HAIEH CTpaHe.

Hawm mpecronT BEIpab0oTaTh BCECTOPOHHION KOMILIEKCHYIO CTpPa-
TETHI0 110 BOIIPOCAM SHEProcOepeskeHns U BOIPOCAM SKOJIOIHH,
TAKUM KaK W3MeHeHne KauMmaTa. M g mpuasiBai YacTHEINA CEK-
TOP IPUHATH CAMOe AKTUBHOE yYacTHe B 9TOM padore.

WmenHo obirecTBeHHbIH (TpaskIaHCKUI) CEKTOp 00JIagaer Bo3-
MOYKHOCTAMHK PA3bICHUTH IIPEMMYIIECTBA HOBOM JHEpreTHye-
CKoO¥ cTparernn HaceseHmo Kazaxcrama u permona.

OHuM 13 HAIPABJICHUN PA3BUTHA AJbTEPHATUBHBIX UCTOYHM-
KOB OHEpPI'HH U OJHOBPEMEHHO CII0c000M OOPHOBI ¢ II00aIbHBIM
IOTeIIeHrueM M M3MEHEHHEM KJIMMATA MOKET CTATh aTOMHAS
OHEpreTHKa.

PasBuTre amepHOR sHEPreTHKM JOJKHO PEryIMpoBAThCA IIpa-
BUTEJIHCTBOM BO B3aMMOJIEHCTBUY C IPOMBIIIJICHHBIMA JKCIIeP-
TaMU, HAYYHBIMA KPYTaMU W Me:KIYHAPOIHBIMU TapPTHEPAMH,
mpuveM Bce 00Jiblllee BHUMAHKE JOJLKHO YAEISThCs 0esomac-
nocru ADC.

PasBuBas asexTposHepreTHKY Ha OCHOBE BO30OHOBJISIEMBIX HC-
TOYHWMKOB OHEPIUH, Mbl JOJKHBEI H3yUUTh MUPOBOHU IIEpeI0BOI
omsIT B EBpometickom Corose, CIITA, Kurae, n mpu Heobxommmo-
CTH, BHECTH IIONPABKH B JIEHCTBYOIIEE 3aKOHOIATEILCTBO, Pa3-
paboTarh CIenmporpaMmMy ¢ Te€M, YTOOBI JIaTh «3eJIEHBINH CBET»
3TOMY IIPOIIECCY.

HemaBHo s Berpewasica ¢ mpesumeHTOM BceMmupHOro 6GaHka
r-#om Pobeprom 3esmmrom. Mer 00CyaniIn 4yBCTBUTEIBHEINA BO-
IIPOC IIPOMU3BOCTBA OHMOITAHOIIA.

CeromHsa BBI30BOM JIJI BCEX CTPAH CTAJ TJI00AIBHEIN POCT IeH
Ha OCHOBHBIE IIPOAYKTH nuTauusd. Kak BeI sHaete, 1 ceHTAOps
MBI CHSJIM 3aIIpeT Ha JKCIIOPT 3€pHA HA MUPOBEIE PEIHKH. JTO
HAII BKJIAJ B YCHJIMA MEXKIYHAPOTHOTO COODIIECTBA IO CAEPKH-
BaHUIO IJI00aJILHOTO POCTA IIeH Ha 3€PHO.

[Tonarao, yro Mup goseH coolIia IPOTUBOLEHCTBOBATE MAC-
mMTabHOMY MCIIOIH30BAHMIO CEIbCKOX03AMCTBEHHBIX YTOIAMN IS
BHIPALUBAHUA KYJIBTYpP, KOTOPBIE IIOTOM OYAyT HCIIOJIb30BAHBI
He B ITUIILY, a JJIS IPOU3BOCTBa OnoToruBa. Pacryrmee mpons-
BOJICTBO OMO0ITAHJIOA — He eIMHCTBEHHEBIN (PAKTOp IyI00aIbHOr0
pocTa IIeH Ha IIPOI0BOJIbCTBHE, HO OHO BCE ¥Ke UI'PAET CYIIECTBEeH-
HYIO POJIb B HBIHEIIHEM MEKIYHAPOIHOM IIPOI0BOILCTBEHHOM
KPU3KUCE; U 9TO BOIIPOC, TPEOYIOIIXI 0CTOPOMKHOIO IIOIX0 1A,
Taxum 06pazoM, MUp CETOIHS CTOJKHYJICSA ¢ HOBBIME BEI30BAMI,
TpeOyIOIMMU HOBBIX dJHEPTeTHUECKUX PEIIIeHUH.

VBepeH, CerofHsIITHAe TUCKYCCHN U 00CY:KICHMS TIOMOTYT BBI-
paboTaTh MOIXO/IBI IJIS BEICTPANBAHUSA JAIbHENIINX CTPATeT Al
¥ IeHCTBUH, Pa3BUTUA KOHCTPYKTUBHOIO IIAPTHEPCTBA.
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NMoaaepxuBan <UHMLMATHBY NO
obecneueH1Io Npo3pavyHOCTH B
AoGbIBalowmx otpacarax» (EITI), mbi
NPOAOCAKMIM NMOAMTUKY NOBLILLIEHUA
npo3payHocT™ GUHAHCOBLIX NOTOKOB U
AOXOAOB OT AOOLIBaIOLMX OTPACAEH U
3KCMOpPTa 3HEePropecypcos.
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Complimentary address
to the Forum participants

Karim Massimoy,
Prime-Minister of the Republic of Kazakhstan

he current state of the global economy underlines
the importance of energy and energy resources in
continuously improving the levels of prosperity
and the standards of living, as well as expanding
opportunities for citizens of both developed and
emerging-market countries to better their life. Taking this
effect into account, the key issue the international community
is currently facing is to ensure effective, reliable, accessible and
environmentally safe energy supply.

Kazakhstanis conscious of its growing international significance
as a global supplier of oil, gas and petroleum products, and
is aware of the resulting international responsibilities. The
President of Kazakhstan Nursultan Nazarbayev has reiterated
in no uncertain terms that this responsibility is a mainstay of
Kazakhstan’s energy policy.

One of the strategic vectors of this policy is ensuring that
Kazakhstan continues to strengthen its position as a reliable
partner in the international oil and energy markets. This
is not just an issue of national interest, but also of diligent
implementation of Kazakhstan’s obligations to its partners.
The international energy role of Kazakhstan is also a powerful
instrument for ensuring greater openness, transparency,
efficiency and competitiveness in the energy markets, and it
becomes an ever-increasing imperative on the state to develop
solutions to regional and global energy problems. As the Head
of the Government, I want to emphasize that our principled
stand is to ensure stability of supplies and contracts, provide
predictable and consistent basis for international partners
operating in our country.

T
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As you recall, at the previous forum, given the controversial
situation around the Kashagan oilfield, I declared that we

should respect the interests of both sides — those of Kazakhstan
and of the foreign investors.

In the course of the complex talks with all the parties of the
consortium, the Government substantially increased the state’s
stake in the project to 16.8%; and ensured that the country will
receive due compensation for the production delays. By October
25 we will have all the legal formalities on this issue finalized.
Today I want to express my gratitude to our partners for that
productive, though complex, dialog. The final outcome is that
we succeeded in achieving a formula of cooperation which is
satisfactory to all the sides.

*kk

Kazakhstan will always be a reliable and dependable
international partner. To further ensure this, we intend to take
additional strategic measures.

First of all, we will enhance the legislative framework providing
for the security and reliability of contractual relations in line
with international standards and practices. We will also draft
new legislation on subsoil use and state assets; this legislation
will more exactly define the regulations on subsoil use and
operations and will set out the role of the state.

Supporting the Extractive Industries Transparency Initiative
(EITT), we will continue to vigorously pursue a policy of ensuring
greater transparency of the financial flows and revenues from
extractive industries and energy-related exports. Recently, the
Government — upon the respective instruction of the Head of
State - has submitted a draft Tax Code for the Parliament’s
consideration; this code will be regulating taxation of subsoil
users in line with the best international practices.

In order to increase the efficiency of the tax administration
and reduce red tape, royalties will be replaced with tax on
extraction. Methods of calculating the rent tax and excess profit
tax will be streamlined.
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It is important to note that the rates of «natural resources
taxes» were determined in dialog and cooperation with
representatives of the energy industry, taking into account the
need for a balanced development of extracting and processing
industries as key elements of the national economy.

I can see that many of those assisting the Government to
accomplish this task are among those in attendance today.
Thank you for participating in these joint efforts.

We intend to expand cooperation with the International Energy
Forum (IEF) and will consider strengthening Kazakhstan’s
contribution to the Joint Oil Data Initiative (JODI).

We support the principles set forth in the Energy Charter Treaty
and the efforts by the member states to enhance international
energy cooperation. Kazakhstan will continue to vigorously
implement a strategy of diversification of energy export routes.

SUPPORTING THE EXTRACTIVE

INDUSTRIES TRANSPARENCY

These reserves should be a catalyst for economic growth and
should be used to support economic diversification, ensuring
the prosperity of generations to come.

Therefore, the strategy pursued by Kazakhstan’s Government
is to improve energy efficiency and environmental safety, and
develop practical renewable sources of energy in our country.
We have to develop a comprehensive and encompassing
strategy on the issue of energy efficiency and environmental
issues such as climate change. I urge the private sector to take
active part in these efforts. It is the private sector that is best
placed to educate the public in Kazakhstan and the region on
the benefits of the new energy policy.

Another direction of developing alternative energy sources whilst
combating issues such as global warming and climate change
is nuclear power generation. Nuclear energy development

INITIATIVE

(EITI), WE WILL CONTINUE TO VIGOROUSLY PURSUE A POLICY OF ENSURING
GREATER TRANSPARENCY OF THE FINANCIAL FLOWS AND REVENUES FROM
EXTRACTIVE INDUSTRIES AND ENERGY-RELATED EXPORTS.

The country will also maintain its existing multi-vector policy
with a special emphasis on the safety of these routes. On that
basis, specific routes will be selected exclusively on the basis of
economic viability and practical considerations.

As before, our country will participate in all major Eurasian
energy transportation projects, including CPC, Baku-Thilisi-
Ceyhan, Kazakhstan — China, Burgas-Alexandroupolis and
Prikaspiiskyi gas pipeline.

We should not lose sight of the fact that the prospects of global
economic growth are closely linked to the health of the global
energy industry. The growth and security of energy supplies
are priorities for all nations.

In that respect, Kazakhstan’s Government will be also taking
steps to speed up modernization and consolidation of the
domestic oil processing and power generating infrastructure.
As instructed by the President, the Government will introduce
measures to boost qualifications in the energy sector and
develop vocational training systems on the basis of private-
public partnership. These measures will provide the basis for
major foreign and domestic investors to participate in such
projects. The Ministry of Industry and Trade, Samruk Holding
Company and the Ministry of Education and Science are
currently working on this.

Today I am offering you — any and all interested organizations
— to participate in the Government’s efforts to develop new
approaches and strategies for establishing a competitive fuel
and power-generation industry in Kazakhstan.

I believe KazEnergy could play a key role in establishing
a productive dialog between the state and the energy
community.

*kk

The consensus today is that faster and more decisive
development of renewable sources of energy is imperative. As
Kazakhstan’s President emphasized when addressing one of
the recent sessions of the Foreign Investors’ Council — «the use
of renewable sources of energy is an essential precondition of
sustainable development of any country in the XXI century».
In light of the steady increase of consumption of global energy
reserves, Kazakhstan wishes to make sure that its historic
advantage of having some of the largest in the world natural
reserves 1s not squandered, but rather used sensibly and
efficiently.

should be administered by the Government in cooperation
with industry experts, scientists and international partners,
with an ever-growing emphasis on the safety of nuclear power
stations.

In developing power generation from renewable sources, we
should assess the best practices of the EU, the USA and China,
and, where necessary, make the respective amendments to the
national legislation and develop special programs to jump-start
this process.

I met recently with World Bank President Robert B. Zoellick,
and we discussed the sensitive issue of bio-ethanol production.
Global inflation of staple food prices has been a challenge for
all countries. As you know, on September 1 we lifted the ban
on global grain exports as our contribution to the efforts taken
by the international community to curb the global price hike of
cereal products.

I believe the world should undertake concerted efforts to
counteract the intensive use of arable land for growing crops
for production of bio-ethanol, rather than for production of
foodstuffs. Increased bio-fuels production is not the only factor
causing global food price rises, but it does play a major role in
today’s international food crisis, and is an issue that requires a
cautious approach.

*kk

In conclusion, the world today faces new challenges that call for
new energy solutions.

I am sure that today’s discussions and deliberations will
help us develop new approaches that would be instrumental
in fine-tuning our future strategies and actions, developing
constructive partnerships in the process.
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lNpuBeTcTBEeHHOoe obpawieHue
K yyuactHukam dopyma

paJi BOT yiKe B TPETHUIl pa3 IPUBETCTBOBATE JeJIe-
ratoB Epaswuiickoro Ouepreruueckoro Dopyma
«KazEnergy».

Kax Bam wussecrno, Accommarnusa «KazEnergy»
CO3aHa IS AKTHBHOIO B3AUMOIEHCTBHUA MEKIy
OM3HECOM W TOCYJApCTBEHHOHM BjacThio. Ham OBLIO sKU3HEHHO
Ba/KHO O0BEIMHUTH WHTEPECH PA3JIHMYHBIX YIACTHHKOB Ka3ax-
CTAHCKOTO dHEPTETUIECKOTO PHIHKA JJIS 00ECTIeUeHUs YCTONIH-
BOT0 PA3BUTHA HE(PTErasoBOr0 M 9HEPreTHUYECKOr0 KOMILIEKCA
Pecriyonurn Kasaxcras.

B mpusercreennom ciose Ha mepsom Dopyme «KazEnergy»,
IIpeMbep-MUHHCTD AKIIEHTUPOBAJ BHUMAHHE HA YETHIPeX
OCHOBHBIX HAIPABJEHUAX JJIA OOCY:KIEHMSI. JTO COXpaHEH!e
9KOJIOTHYECKOTO PABHOBECHS, CO3MaHHe HePTeXUMUIECKOTO
KJIacTepa, BOIPOC KA3aXCTAHCKOIO CONEPKAHWS U CO3JIaHUE
9HEPTreTUYEeCKON MH(PPACTPYKTYPHL.

Otmeuy, uro umenno Ha IlepBom Empasmitckom OuepreTmde-
cxkom Dopyme ObTH cOPMYTUPOBAHBI OCHOBHEIE HAIIpPABJIe-
Husa mearesbHoct Accormarnuu. @opyMm cTasl OMHUM U3 Bak-
HEeHNIINX WHCTPYMEHTOB MTPAKTUIECKOM IO PIKKYA NHUAITAATHE
«KazEnergy».

B pab6ore Broporo @opyma ObLIN Ompe/eseHbl IJIaBHBIE ITPHH-
IIUIBl B3AUMOBBITOTHOTO COTPYIHWYECTBA, COTJIACHO KOTOPBIM
Kasaxcran ocraercs HaIeKHBIM U CTA0MIBHBIM IIAPTHEPOM, CO-
OJIIOMAOIINM KOHTPAKTHEIE 00513aTeILCTBA U BEICTYIAIONINM 34
UX CTAOMIIHHOCTD.

OnHa w3 BasKHEWIIUX COCTABJIAIONIMX KAKIOr0 dopyma
«KazEnergy» — 910 mpakTuiecKoe BOILJIONIEHNE UTOTOB 71e0aTOB
U TUCKYCCHUI.

Hecmorps ma macurTabHoCTh JAHHOM 3a0a4H, CUMTA0, UTO HAM
yIAJI0Ch CO3MaTh HA OCHOBe (opyMa IIeHTp TeHepaluu uaeit
M TIO/IXOZ0B, B YACTHOCTH JEATEJIHHOCTH MeyBeIoMCTBeHHON
KOMICCHH II0 BOIIPOCAM DPa3BUTHUsSI HeTerasoBoro cexropa. B
pamrax MeskBeqOMCTBEHHON KOMUCCHE 00CY K IaJIICh BOIIPOCHL:
mudepeHIInpOBAHHBIX CTABOK 32 C/KMTaHKe rasa B (pakesax,
KOHIIEIIITASA U TapaMeTpsl HoBoro Hastorosoro kosexca, B yactu
Kacaomecss HeIpoIoab3oBaTesel, Jo0bIBAIINAX YTJIEBOI0-
POJTHOE CHIpBE, IPYTOE.

@DopyM CTaJl CBUIETEIHCTBOM BOCTPEOOBAHHOCTH AcCCOITHAIINN
JIJIST Ka3aXCTAHCKOTO OM3Heca M CTPAHBI B IIEJIOM.

WNunuraropom mosepus k Kasaxcramy sBiisieTcss ypoBeHb ua-
JIoTa MEKIy OM3HEeCOM W ToCyJapCTBOM, KOTOPHIM AKTUBHO BHI-
CTPaMBAETCS B PAMKAX 0T€UYECTBEHHOT0 9HEPTETUIECKOTO CEKTO-
pa.

[TapTHEpCTBO MEMKIy rOCYZapCTBOM M OH3HECOM IIPEICTABJISIET
€000i1 B3aMMOBBITOHEIN W OBOJIOIMOHHBIA mporecc. [Iprme-
YaTeJbHO, YTO UMEHHO OM3HEeC B JIUIlEe ACCOITHAIIIMH TIOCTOSHHO
[IPOJIBATAET HEeOoOXOMUMOCTh YKPEILJIEHUSI OTKPBITHIX OTHOIIE-
HUH, TUAJIOTa B pabOUMX peasnsx.

Bnaromaps cosgamuio B cTpykType Acconmanyy mpogrIIbHBIX
KoopnuHaiimoHHBIX COBETOB II0 KJIIOYEBBIM HAIIPABJIEHUSIM, MBI
CMOTJIV CACTEMATH3UPOBATh ycuinst Accormanuu 1mo o0cyskie-
HUIO IpoekTa HoBoro HastoroBoro xomerca — JOKyMeHTa, KOTO-
PHII OKaKeT 3HAUNTE/IbHOE BIUSAHNE Ha JajIbHelIee pasBUTHAe
OHEPTeTHKH.

VuurbiBas macurrabHOCTD 9TO# PabOTHI, XOTEJT OBI JIMYHO BBHIPA-
3UTDH 0JIATOJAPHOCTD BHUIIE-ITPEMbEPY — PYKOBOIUTEIIO padoueit
IPYIIIbL 110 pa3paborke HoBoro Hasorosoro komexca Opeiabaesy
Epboay Typmaxanosuuy u pykoBoguresio KoopauHAIIHOHHOTO
coBera Accormarum — gemyraty Maskmauca Caraguesy Kemske-
ramau AGeHoBHUYy.

A magerocs, YTO TAHHBIA OMBIT COTPYAHUYECTBA CTAHET I0JIe3-
HBIM IIPU 00CY:KIEHUN 3aKOHOIIPOEKTOB, B TOM UHCJIE O HEIPO-
TI0JIL30BAHUH H JIP.

PasBurne MeskmyHapOIHOr0 SHEPreTHYECKOT0 COTPYIHUYECTBA
TO/IIePIKMBAET BBICOKMN MUK Kasaxcrama m crmocobCTByeT
Pa3BUTHIO TJI00ATHHOIO JHEPTeTHYECKOro apajora. B arux Ie-
Jsx, cosgad Harmonassubii Komurer mo Bompocam coTpymuu-
yecrBa u B3aumoeiicteus ¢ Mupossiv Hedrsisim Cosetom. U,
KOHEYHO ke, camo Beryiwienne Accormarnmu «KazEnergy» 8 Mu-
poBoit HedTsAHOIM coBeT. B cBOW0 ouepess yuacTie B padore Ha-
mrero dopyma mpesumenta Muposoro Hedrsimoro Cosera r-ua
Pormesnma Toccena, orpaskaer ypoBeHb B3AUMHOTO WHTEpeca U
TIePCIIEKTUB PA3BUTHS COTPYIHUIECTBA.

Cunrato, uro mpoBoauMerin Tperwit dhopyMm moMosKeT emre 60JIb-
Ile YKPemnuTh OOIMyI0 JUHAMHKY IIPOTPecca OTeYeCTBEHHOIO
9HEPreTHYecKoro Komiiekca. Haiitu sHepreTryeckme peneHus
CYIIECTBYOIIUM IJI00aJIbHEIM BEI30BAM.
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Complimentary address
to the Forum participants

Timur Kulibayev,
Chairman of KazEnergy Association

am glad to greet for the third time delegates of
“KazEnergy” Eurasian Energy Forum.

As you know, KazEnergy Association is estab-
lished for active interaction between business
and state power. It was vitally important for us to
unite interests of different participants of Kazakhstan energy
market for ensuring sustainable development of oil and gas and
energy complex of the Republic of Kazakhstan.

In complimentary speech on first “KazEnergy” Forum, Prime-
minister made an emphasis on four major directions for dis-
cussion. These are maintenance of ecological balance, creation
of petrochemical cluster, issue of Kazakhstan content and cre-
ation of energetic infrastructure.

I must note, that on the First Eurasian Energetic Forum exact-
ly the main directions of Association activity were formulated.
The Forum became one of the most important instruments of
practical support of “KazEnergy” initiatives.

During the work of second Forum main principles of mutually
beneficial cooperation were defined pursuant to which Kazakh-
stan remains safe and stable partner observing contractual ob-
ligations and standing for their stability.

One of the most important components of each “KazEnergy”
forum is practical implementation of debates and discussions
results.

Despite of large scale of this task I think that we managed to
create on the basis of the forum the center of ideas and ap-
proaches generation, particularly activity of Interdepartmental
committee on issues of oil and gas sector development. Within
the framework of Interdepartmental Committee the issues
were discussed: differentiated rates for gas burning in flares,
conception and parameters of new Tax Code in part concerning
subsoil users producing hydrocarbon raw materials, other.

The Forum became a witness of need of Association for Kazakh-
stan business and country as a whole.

Indicator of trust to Kazakhstan is level of dialog between busi-
ness and state, which is actively formed within the framework
of national energetic sector.

The partnership between state and business constitutes mutu-
ally beneficial and evolutional process. It is remarkable that
the business exactly represented by Association promotes per-
manently the necessity of enhancing open relationships, dialog
in working reality.

Due to establishment in Association’s structure of profile Coor-
dination councils of main directions, we managed to systemize
efforts of Association for discussing the project of new Tax Code
— document which will influence significantly on the further de-
velopment of energy sector.

Taking into account the scale of this work, I would like to ex-
press personally gratitude to vice-prime head of working group
of new Tax Code elaboration Orynbayev Erbol Turmakhanovich
and head of Coordination council of Association — deputy of Ma-
zhilis Sagadiev Kenzhegali Abenovich.

I do hope that this experience will be helpful when debating
bills including about subsoil use and other.

Development of international energetic cooperation supports
high image of Kazakhstan and promotes development of global
energetic dialog. For these purposes, the National Committee
on issues of cooperation and interaction with the World Petro-
leum Council was established. And of course, the entrance of
"KazEnergy” Association to World Petroleum Council. In its
turn, participation in work of our forum of the World Petroleum
Council President Mr. Randall Gossen, reflects the level of mu-
tual interest and prospects of cooperation progress.

I suppose, that conducted Third forum will help to strengthen
still more general dynamics of the progress of national ener-
getic complex. To find energetic solutions for existing global
challenges.
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